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Security 

Review 


Freqirent  changes  fn 
business  and  financial 
conditions  make  a  regu¬ 
lar  review  of  even  the 
most  carefully  se  I  ected 
i  nvestmcnt  I  ist  advisable. 
We  are  pleased  to  ex¬ 
tend  the  facilities  of  our 
analytical  department  to 
those  desiring  service  of 
this  character. 


PUttSB  write  f9  our~nearest  afflee. 


A.E.AMES&CO. 

LIMITED 

Bailnett  EttahlUhmd  tSS9 
Taronto  MONTREAL  NmvYork 
VancMivar  Victoria  Lenifan,  Eng. 


Due  June  1,  1956 
Price  on  application 


DIVERGENT  VIEWS  r=-=— 

EXCHANGE  TERMS  i  ^  . 

FAMOUS  PLAYERS  Gatineau  Power  Company 

Giticiam  Chiefly  Baaed  on  In-  I  First  Mortgage  5%  Bonds 

equitable  Bargain  and  j  , 

U.  S.  Control  ^ 

PROPOSAL  DEFENDED  Price  on  app 

P<mted  Out  Canadian  Company  | 

Faced  With  Competition  —  j 
Paramount  More  Diveraifled  |  v 

and  Stronger  in  Aaseta  j  ,  « 

The  terms  of  exdmnge  provided  |  OrljGS 

for  In  the  offer  of  Paramount-Fa-  !  Limltei 

mous-Lasky  for  the  stock  of  Famous  i  469  St.  John  Street 

Players  Canadian  Corp.  have  had .  a  '  .  - 

mixed  reception,  with  the  bulk  of  j  IMONTREAL 

the  criticism  emanating  from  Tor-  i 
onto,  where  organized  opposition  to 
the  deal  Is  apparently  being  plan¬ 
ned.  —  - 1  -  --  -  .  .  , 

Criticism  of  the  offer,  which  has - - 

been  accepted  and  recommended  to 

shareholders  hy  directors  of  the  PAAn  DDAi^DDCC  Ntchel  Setter 

Canadian  Company  Is  based  on  the  f  KllljKtjA  rr  o  i 

belief  that  the  4  for  6  exchange  Is  ffian  U.S,  t 

Inequitable  when  comparison  is  |||U  lilp  I|n A  jrAT  .  _ 

made  of  recent  Mmlngs  records  of  Ull  DlU  lAUJEGl  Absorption  of  sellla 

the  two  corporations,  and  also  on  ♦v... 

the  return  of  control  to  the  United  AC  CUAWINirAN 

States  of  the  dominant  factor  In  the  Ul  UllA  If  llllUnll  jj^ve  ^n  eo^  ^nd 

Canadian  moving  picture  field.  The  _ 

question  as  to  why  previous  offers  h  good  account  ^ 

on  more  favorable,  terms  were  re-  Wortc  Now  Underway  on  First  developments. 


C.P.R.  PLANS  AN 
EXPENDITURE  OF 


Harris,  Forbes  &  Company 

Limited 


I  Huge  Extendona  For  1930  Do 
I  Not  Include  Steamship 
I  Additions 

I  _ _  t 

I  BIG  EQUIPMENT  ORDERS 

I  To  Spend  Over  $10,000,000  on 
!  New  Branch  Lines  in  West 
and  $7,500,000  in  Eastern 
'  Canada  I 


469  St.  John  Street 
IMONTREAL 


GOOD  PROGRESS 
ON  BIG  PROJECT 
OF  SHAWINIGAN 


Nickel  Better  Fixed 
Than  U.S,  Producers 


Absorption  of  selling  In  Nickel 
following  the  announcement  of  the 
drop  In  copper  prices  Is  stated  to 
have  been  good,  and  the  stock  has 
given  a  good  account  of  itself  In  the 


■  Faith  In  the  continued  progress 
C  P  R  BllildiTlff  prosperity  of  Canada  Is  demon- 

*  *  *  *  strafed  In  the  gigantic  programme 

TORONTO  development  and  Improvemeut  of 

'  the  facilities  of  the  Canadian  Paci¬ 

fic  Railway,  recently  announced. 

The  programme  will  mean  an  ex- 

-  -  .  I  penditure  of  more  than  $50,000,000 

'  on  new  equipment,  new  branch  line 

- - -  construction  and  Improvements  to 

AAAA  AAhlAfTTAMO  existing  equipment  and  road  bed  by 
I.K||r  |.||IM|I|  I  ll||MN  the  Canadian  Pacific  Railway  dur- 
VAtVg  WIIATAAIVIIU  current  year.  The  pro- 

AU17D  rMDIl  A PI7r A  gramme  does  not  Include  heavy  ex- 

uv  tK  tflirnAMi fcu  S',*.”  «L’t  r, 

Pf  tad  ICCTTliC  Colonization  and  Immigration,  the 

JjLIj  YnlUls  IuUUIjU  letter  alone  closely  approaching  the 

million  mark. 

_  ,  £!  D  u  Orders  have  been  or  will  he  plac- 

Gram  Companies  Benent  Rather  ©d  for  equipment  and  for  the  con- 


CROP  CONDITIONS 
OVEREMPHASIZED 
ELEVATOR  ISSUES 


INVESTORS  EQUITY 

Corporation,  Limited 

5H% 

Bonds,  Due  AprO  1, 1949 

The  trvBt  Seea  R— vM— 
that  market  vataa  at  thia 
Investment  eempaiiy*a  h«M- 
Inora  ahall  be  eqa^  to  at 
least  ISO  per  real,  of  the 
earvegate  prlneliial  emeoat 
of  the  benSo  ootstajiSIpp. 
We  reeommead  theae  baada 
for  conservative  Invest¬ 
ment. 

Prtcet  ItW  and  Interest 
to  jleM  &60  per  cent. 

MT.EC®iY)UNG. 

V\^ir&Gq 

UNITED 

Royal  Bant  Bldg.,  Meattpal 
Telephone:  Lancaster  013# 

T  oronts  Ottiws  H.ailtea 

London  Winnips* 


fused  hy  directors  and  the  present 
ravnaeam  •  ^  accepted  Is  also  Stressed. 

lUpCT  I  AAIfC  pAD  It  1®  pointed  out  to  The  Financial  Maurice. 

VTljlJl  IjVvIll}  avA  Times  by  Interests  close  to  direc-  .p,..  nj-  q.v  .... 

IhVSTrni  /manirmtm  am  company  that  the  other  pc.  jIA  in  AL4.. 

DEVELOPMENT  AT  shS?  wLf  L^’^omda*??  reellved  «** 

fHIIRfHIFI  PART 

LIlUAliniLL  rUAI  Gaumont  actually  meant  acquisition  Water  and  Power  Company. 

-  .  "  by  the  Fox  Intcrests.whlch,  had  any  The  undertaking  Involves  the  con- 

_  — XU*  V...  ru.1  o  developed,  would  have  placed  ®tnjctlon  of  roads  from  La  T^que, 

Programme  This  Year  Only  Pro-  ,be  Canadian  company  In  an  unen-  ®  continuation  of  the  high  ten- 

liminary — No  Shipments  viable  position  at  this  time  In  view  T^l'"®  erected  last  year  between 

Till  1931  of  recent  developments  In  connec-  G^u  Mero  eJid  T^a  Tuque. 

tlon  with  Fox  FUms.  The  engineering  department  has 

griUTiMrM'x  1°  connecUon  with  comparative  syeceed^  Iri  clearing  timber  limits 

SENTIMENT  CHANGED  earnings,  it  is  pointed  out  that,  Jh®  right  of  way.  rimds  for 

-  while  the  Canadian  company  Is  mateilal  fyom  the  rall- 

winnipeg  Bureau  The  Ftnauelai  Timei  earning  about  the  same  or  a  little  ^oad  to  the  line  have  been  built,  and 

Winnipeg.  —  With  $5,I>OO.OCK)  of  more,  than  Paramount  at  this  material  for  the  construction  of  the 

government  money  already  appro-  time,  the  former  Is  facing  ®®  material,  steel,  wire, 

I  prlated  and  much  prh'ate  capital  the  threat  of  keen  competi-  Insulators,  is  being  delivered  at  the 


Than  Otherwise  From 
Low  Prices 

BIG  CARRYOVER  HELPS 

Turuuto  Bureau  Thu  Wluanetal  Timei 


version  and  Improvement  of  exl.st- 
Ing  equipment  to  a  total  of  $14,442.- 
73h.  This  equipment  will  Include 
fen  baggage  and  express  cars,  three 
mall  and  express  cars,  seven  emok- 
Ing  coaches,  thirteen  first-class 


fused  by  directors  and  the  present  Plant  on  UoDcr  SL  ^  overlookM  that  Nickel.  TTum  Otherwise  From  version  and  Improvement  of  exl.st- 

offer  accepted  Is  also  stressed.  '"^hlle  a  big  copper  producer.  Is  prim-  Low  PricM  equipment  to  a  total  of  $14,442.- 

It  Is  pointed  out  to  The  Financial  Maurice.  arlly  a  dopendrat  upon  Its  nickel  L.OW  rnces  -g„  equipment  will  Include 

Times  by  Interests  close  to  direc-  m-  civ  im  t  output.  It  Is  also  to  be  remembered  r’AOOVrtVCR  uriVQ  fen  baggage  and  express  cars,  three 

tors  of  the  company  that  the  other  DIA  IN  ALL.  that  the  company  Is  not  a  member  of  dLs  L-/vl\l\  I  v^vi:.iv  express  cars,  seven  emok- 

offers  of  $76  a  share  and  $60  a  _  ,  “  ,  the  association  and  has.  consequent-  ynr— m  Th.  i-tnunBini  limti  coaches,  thirteen  first-class 

share  were  never  officially  received  *^®  ®  *  ®^^®  operate  at  100  per  Toronto  — -  It  Is  felt  In  well-ln-  coaches,  eight  dining  cars,  fifty 

by  directors,  and  that  the  offer  pre-  Plante  Is  now  under  way  on  the  up-  cent,  capacity  as  against  60  p.c.  pro-  j  sleeping  cars.  flv»  Glen  type  com- 

sumably  emanating  from  British  P®r  ^*’®  members.  western  Canada  has  been  unduly  Partment  ears,  fourteen  ^rlorcars. 

Gaumont  actually  meant  acquisition  Grower  (umpany.  Noranda,  while  a  primary  copper  -tresaed  bv  the  market  In  its  valua-  singleroom  over-night  sleep- 

by  the  Fox  Intcrests.whlch,  had  any  ^^^®  yhdertaklng  Involves  the  con-  producer,  also  benefits  from  non-  of  the^gnin  elevator  Issues  and  ®'‘®-  ^®®  electric  rail  cars,  for  a 

deal  would  f  av,  plaoed  .wSjS  n?’”  .'fll"?:”’  ">  “d  «a-oclatloa,  InSueJef  If  aj  ZnCip  ““  <■'>"  ™ 

the  Canadian  company  In  an  unen-  - nnd  low  nricea  been  miacalcu-  refrigerator  cara_  and  50  ore 


It  Is  felt  In  well-ln-  c?®'*®®-  ®>Ebt  dining  cars. 


that  the  Influence  of  the  short  crop  ,  j  m  _ 

and  low  prices  has  been  miscalcu-  refrigerator  cars  and  50  ore 

latPd*  ®®®’^  niiscaicu  ^  jg.TOO.OOO,  and 

...e  service  units  and  conversions  to  al 

learnings  of  cle^ator  comxw-nles  ^  ^  ^  approximately  $5,300,000. 

are  governed  by  two  factors,  namely.  ^ 

the  volume  ®f  «ralD  stored  In  a  Canadian 


era.  two  gas  electric  rail  cars,  for  a 
total  of  $6,500,000;  260  coal  cars,  250 


viable  position  at  this  Gme  In  view  ®'®®  j'lf  ®r®ct®d  year  betu-een 


of  recent  developments  In  connec 
tlon  w’ith  Fox  Films. 


Grand’Mfere  and  La  Tuque. 

The  engineering  department  has 


In  connecUon  wltA  comparativa  sycceed^  1®  clearing  timber  limits 
earnings,  it  Is  pointed  out  that,  ''Ight  of  way.  rimds  for 


BELL  TELEPHONE 
PLANS  TO  SPEND 
ABOUT  $30,000,000 


are  governed  by  two  factors,  namely, 
the  volume  of  grain  stored  In  a 


given  year  and  the  length  of  time  Workmen,  and  aa  Car  as  possible  of 
the  grain  Is  stored  The  wheat  Canadian  material. 


‘available  for  various  enterprises  as  tlon  in  key  cities,  which  will  un-  Present  time.  It  is  hopeu  to  have 
soon  as  the  port  is  opened  up,  there  douhtedly  have  an  adverse  effect  on  ready  for  operation  to  sup- 

Is  keen  lntere.'5t  In  evidence  here  re-  future  earnings,  and  Is  also  feeling  P^y  conatruetton  power  to  the  power 
gardlng  the  development  work  await-  the  effect  of  the  temporary  depres-  house  early  In  July, 
ing  the  new  Hudson  Bay  port  of  slon  In  the  West.  While  eamlngs  for  Rapide  Blanc,  where  the  first  dev- 

Churchill  this  year.  the  first  quarter  of  the  current  fiscal  dopment  Is  to  'bo  completed,  lies 

Next  month  will  see  the  awarding  year  were  on  a  basis  of  $8  a  share  about  25  miles  north  west  of  La 

of  a  contract  for  a  huge  $2,500,000  — or  over — for  the  full  period,  Tuque.  During  the  past  year  a  line 


A  Kill  II  Sill  IHKI  linil  Improvements  and  extensions  are 

AUUUI  «pjU,UUl/yUUU  one-half  that  of  1328  (moW.OOO  pjgj^gd  for  the  Canadian  PaclUc 
•  -  against  666,000,000  bushels).  Telegraphs.  More  than  $3,000,000 

roirram  Provides  for  Lonv  Dis-  I’.m  ^  some  expended  on  this  phase  of 

ropam  rrovities  tor  l.oi^  Uis-  IJO.OOO.OM  bushels  from  the  previous  railway's  activities.  The  cx- 

tance  Expansion  and  Ex-  year.  Canadian  elevators  (terminal  pendjtuje.  In  addlUon  to  improve- 

tension  of  Automatic  ments  on  existing  plant,  provides 

-  some  4„0,000,000  bushels  to  handle  jgr  completion  of  the  carrier 

BOND  ISSUE  IN  FALL  during  the  mirrent  crop  year,  or  ggnrjog  jong  distance  tele- 

-  about  CQual  to  the  average  of  the  pijone  and  radio  eenice  In  Tarlons 

with  a  program  of  capital  ecepen-  ^^^®  y®®^®*  1924  to  parts  of  Canada. 


Jo'r'cnSn’S,  w”  P«md«  for  Lo^  Dir- 

L  power  to  the  power  tance  Expansion  and  Ex- 


Bank  Earnings 
Increase 

1.500  fcpictoitative  corparadoB* 
earned  13J%  more  ia  1929  diaa 
In  1928. 

Durinc  the  eame  period  60  Iradlns 
banks  increased  eainincs  23 
We  rccommtsid  tba  shares  of  First 
American  Bancorporation.  Inc.  and 
'other  well  manaced  cempaniet  in. 
v-stina  and  reinveatina  their  Amda 
in  stocks  of  the  leading  banks  in 
Canada  and  the  United  States. 

full  biformatUm  on  rmeuetS, 

RACicx,rFr.’^ec'>0>, 

LrMrrBD 

132  8T.  JAMBS  ST.,  WBVT 
Pheoe  Lancaster  31SA-7 
MONTRXAL _ 

(Send  complete  InfcnaaHraQ 
Warns. ..........  I  »■  .1  . 


tension  of  Automatic 
BOND  ISSUE  IN  FA 


{‘terminal  grain  elevator,  a  project  cession  has  .been  experienced  In  about  65  miles  long,  consisting  of  diture  for  the  current  yea,-  estimated  inclusive.  .  Big  Hotels  Frogram. 

I  which  will  not  be  completed  before  the  second  quarter,  with  IndicatlouB  single  circuit  steel  towers,  with  an  at  around  $30,000,000,  financing  by  txiw  prices  for  wncat  do  not  have  Canadian  Pacific  hotels  from 

the  slimmer  of  autumn  of  next  year.  that,  for  the  full  period,  per  share  average  spacing  of  five  tower.s  per  Boll  Telephone  Company  of  Canada  f®  adverse  nearing  on  the  opera-  |jcn©fit  by  the 

.\3  a  result  of  the  work  which  will  earnings  will  be  little  If  any  higher  mile,  carrying  aluminum  conductors  some  time  during  the  coming  sum-  r{®®®  ®'  ®*®''’®-tor  com^nles,  but  ra-  1930  programme  to  the  extent  of  $3,- 

bo  pushed  from  now  till  the  cold  than  tboee  shown  for  last  year,,  of  about  795,000  c.m.  insulated  for  mer  or  early  fall  Is  Indicated.  In  fher  the  reverse.  MUeat  has  been  500.00O.  The  expenditure  covers  the 

winter  Intervenes  next  fall  It  la  ex-  ^t^®®  the  Increased  capitalization  Is  220,000  volts,  was  constructed  .be-  view  of  the  stock  offering  made  last  ®®‘®  tn  Canada  tnis  crop  year  on  an  addition  of  160  room.s  to  the  Royal 


pected  that  the  docks  will  be  com- 


Operatlons  of  Para- 


pleted,  and  much  work  will  be  done  “®®®t  a’’®  ■®^»5®ly  diversified  both  m 
on  the  dredging  of  the  harbor.  In  to  sources  of  reveuue  and  fields 
addition  terminal  railway  facilities  8®r^d.  and  earnings  are  l^ly  to 
will  be  completed  In  the  port  Itself.  ®®  ®^®®-®  -Y*?!®  /table.  The  In- 
Under  the  auspices  of  the  federal  ®'-®a*®  ®  should 

sovpi-nment  arrhuecmcttts  are  belna  ®®t  tie  lost  sight  of.  It  Is  pointed 
!  out.  the  terms  of  the  exchange 

made  for  ®  ®^ meaning  that  Famous  Players  share- 


(Continued  on  Page  3) 

BREWERIES  LOOKS 
FOR  BETTER  YEAR 


meet  the  requirements  of  the  ifew  f ^  j  « 

town.  Suitable  water  has  been  lo-  sfi'^rrh.,Tl  LTh«  A  Productive  Capaaty  Con 

cated  In  a  number  of  small  lakes  a  Igunt  as  against  $10  a  share  at  riderably  Higher,  Expect 
few  miles  from  tho  port,  and  plans  present.  The  best  that  could  have  Healthy  Sales  Gain 

have  been  made  to  lay  tho  mains  this  been  hoped  for  from  Famous  Play-  - 

summer.  ers  In  the  early  future  would  have  National  Breweries,  Limited,  car 


fail,  and  the  company’s  policy  of 
financing  alternately  by  means  of 
stocks  and  bonds,  bond  financing 
will  bo  resorted  to. 

■When  quc.stioned  as  to  Immediate 
prospects  of  financing,  an  official  of 
tho  company  declared  that  as  yet  no 
discussion  regarding  the  matter  bad 
taken  place.  lie  pointed  out  the 


(Continued  on  Page  6)  York  Hotel  at  Toronto,  tho  erection 

-  of  a  laundry  and  power  hmise  at 

||\|V  IIITIT  PAAM  *^®  Lhnpress  Hotel,  Victoria,  con- 

IKII  ||ra||  \|||l|l|  ttnued  Improvements  to  tho  Royal 

■AtV  L/lsAl  LJWii  Alexandra  Hotel  at  Winnipeg,  anew; 

A  T  Al  A  MT  hou?o  at  Banff,  staff  quar-  | 

A  I  r|./|ra  I  ters  and  other  huildings;  a  new  ho-  | 

AIA  VIA  vug  X  gJnilt  g^.  Kentville,  N.S,:  another  new 
-  hotel  to  bo  erected  at  Yarmouth,  N. 


THIRD  UNIT  SOON 


fact  that  tho  last  paj-ment  on  last  Growing  Demand  For  Energy  S..  later  in  tho  year.  In  conjunction 


National  Breweries,  Limited,  can 


year’s  stock  Issue,  amounting  to  ap- 
proxlmatel.y  $5,0<)0,000  and  paid  on 
April  1.  could  take  care  of  Imme¬ 
diate  outlays. 

There  is,  however,  a  likelihood 


Call#  For  Early  Expanrion  other  Intere/s.  and  a  new  golf  | 

.  .  .  cour.so  to  be  laid  out  at  tho  Pmes 

in  Output  Hotel,  Dlgby.  N.S.  1 

In  connection  with  Its  permanent  i , 
Capacity  power  output  of  the  Ghost  policy  of  Intelligent  expansion  the  | 


Whnt  Ihn  wp^f  !■?  nnlv  betrlrmlnff  7 -  .  .I,  - L  - i _ i-  _ _ ,...1  mere  IS,  nowcver,  a  UKeiinOon  V''" ''I  Ul  iijiTiiiieuiii  uAiriviioiuii  laip 

to  JeaMze  however  Is  that  thif rear’!  that  a  bond  Issue  will  be  floated  In  R‘ver  Development  of  the  Calgary  company  will  continue  Us  pro¬ 
to  realize  none\er.  s  tnat  tuts  jears  ^je  stock,  which,  on  6  shares,  would  successful  than  that  experienced  In  :  .  .ue  com-  Power  Company,  Limited,  will  neces-  gramme  of  providing  additional  rail 

programme  Is  prelim  nary  m  char-  equal  to  only  $15  a  share.  .  1923.  according  to  Norman  J.  Daw-e.s.  ®arly  faU  ^  The  policy  of  gitgjg  Installation  of  a  third  18.-  facilities  lu  all  parts  of  Canada.  In 

acler.  fj  ^  comparison  of  assets  of  thetwo  the  president,  in  an  Interview  fol-  cent.  ^  shortly,  according  lo  a  this  connection  approximately  $10,- 

ore  it  T\’ill  be  feasible  to  rnake  grain  organizations  sliovrs  a  much  higher  lowing  the  annual  meeting  held  thia  s|nok  issues  -ind  bond  is-^  reliable  source  of  information.  000,000  Tvill  bo  expended  In  tho  "West 

hipnients,  and  then  In  all  probabll-  value  behind  the  Paramount  stock  week.  '  fjgg‘jj„jj,_  .^g,  industrial  growth  In  this  area  Is  ®®  *^^’®  ‘enlargement  of  terminals, 

ty  the  quantity  wnich  will  be  hand-  than  Famou.s  Players.  As  to  con-  Dawes,  Dow  and  Frontenac  f®®®;  ,  ®  ,  ®  ®  branch  linc.s  and  general  nroilsion 

ed  will  be  a  small  factor  as  com-  trol  going  to  United  States,  It  Is  brands,  he  said,  are  In  Increasing  t^®  r  sponsible  a  subsUntlally  In-  increased  cfficiencv.  This  will 

•ired  with  the  western  crop  move-  stated  that  the  situation  will  ho  no  demand.  With  the  tourist  and  sum-  shares  at  $1/,  the  probability  Is  that  creasing  demand  for  e.ectnc  power,  j  j  j  equipment  of  240  miles  with 
ent.  different,  than  hprPtofnrA  Th*  vnt-  tner  season  annroaching.  a  record  the  next  call  for  money  will  take  In  this  connecUon,  there  Is  talk  of  I 


hipnients,  and  then  In  all  probabll-  value  behind  the  Par 

ty  the  quantity  which  will  be  hand-  than  Famou.s  Players.  As  to  con-  Dawes,  Dow  and  Frontenac 

ed  will  be  a  small  factor  as  com-  trol  going  to  United  States,  It  Is  'brands,  he  said,  are  In  Increasing 

•ired  with  the  western  crop  move-  stated  that  the  situation  will  ho  no  demand.  With  the  tourist  and  sum- 

enf.  different  than  heretofore.  ’The  vot-  mer  season  approaching,  a  record 

Hope  For  Young  CHy  Ing  trust  will  otill  be  In  existence,  volume  of  business  is  anticipated. 

Manitoba  would  a.Kso  like  to  see  a  and  Famous  Players  will  continue  Mr.  Dawes  said  that  the  company 

jung  city  emerge, at  the  end  of  the  to  operate  as  a  separate  entity  and  was  In  an  exceptionally  good  posl- 

ludson  Bay  line  this  year.  Partial-  will  pursue  a  policy  similar  to  that  tlon  to  take  care  of  a  larger  turn- 

» Continued  on  Page  13.),  of  the  past.  over  since  plant  extensions  were 


Mr.  Dawes  said  that  the  company  a®  maintain  the  desired  ratio 


tho  form  of  an  offering  of  bonds,  so  erecting  a  dam  with  regulating  gates 
as  to  maintain  the  desired  ratio.  for  outflow  on  Spray  Lake  to  serve 


DENMAN&CO. 

UMITED 

INVESTMENT 

BANKERS 

HAMILTON 


CaatMKimlli 

*  MEMBERS 

Montraal  Stock  ExchansD 
Montreal  Curb  Market 

250  NOTRE  DAME  ST.  WEST 
MONTREAL 

TelcpbotiM  Marquette  6183  to  8185 


Fifteen  million  dollars  of  tho  $30.-  as  -a  reservoir  for  the  Ghost  River 
0,000  Series  "B”  bonds  issued  un-  Development  in  low  water  periods. 


over  since  plant 
completed. 


turn-  000,000  Series  "B”  bonds  issued  un-  Development 
were  <1®!*  the  authority  of  By-law  No.  19  At  the  pn 
were  sold  in  1329.  It  seems  logical  15,000  k.v.a. 


■ecting  a  dam  with  regulating  gates  190-lb.  rails  the  continulug  of  the  I 

r  outflow  on  Rnrav  T,ake  to  *,.rvo  ballasting  between  I  ort  Wil-  |  Telephone.  Marquett.  6183 to 6185 

;  a  reservoir  for  the  Ghost  River  and  Winnipeg;  improvement  of  S— — — — — 

evelopment  in  low  water  periods.  ♦•'®  — . .  '  '  - = 

‘  ^  and  Lanigan,  with  a  view  to  provid-  _  *  -  _  ■ 

At  the  present  time  there  are  two  jug  the  shortest  and  best  route  be-  fjffipr  gstpned  lint  Sin 
.000  k.v.a.  generators  and  one  tween  Prince  Albert  and  the  Sas-  w%  ^  x\r  , 


37,500  shareholders  in  33 
countries  hold  seacrOies 
of  Power  Corporation  0f 
Carina  and  affiliated 
companies. 


World-Wide 

Distribution 

WORLD  confidence  In  the 
future  of  Canadian  hydro, 
electric  enterprise  is  expressed 
in  the  wide,  distribution  of 
the  securities  of  Power  Cor¬ 
poration  of  Canada  and  Ita 
affiliated  companies. 

These  companies  serve  fast¬ 
growing  industrial  territories 
in  the  Dominion  to  whose 
expansion  they  are  conttib- 
.  _  .  uting  and  lo  whose  prosperity 
_ -  they  are  sharing. 

33  The  future  prospects,  no  leM 

ies  than  the  past  history  of  these 
companies,  have  attracted  a 
I  following  of  investors  for 

Power  Corporation  of  Canada 
! _ ,  which  4s-globe-wide. 


- -  ^er®  s®m  in  id.u.  u  seems  logical  15.000  k.v.a.  generators  and  one  tw-een  Prince  Albert  and  the  Sas-  n  \%r  . 

I - ♦^®/f®[®-  ^at  the  baU  I.OOO  k.v a.  generator  for  station  ser-  katchewan  capital;  expenditure  on  By  GeOrgC  WeSton 

Imorovina  Earninas  ance  of  this  authorized  issue  win  be  vice  dn  operation.  The  development  the  tunnel  at  Vancouver,  the  con-  _ — 

improving  ^arningst  so^  to  meet  current  expansion.  located  just  below  the  confluence  struction  of  which  was  ordered  by  ,  -  _  u-u  «  .  .  « 

General  Steel  Wares  Big  Expansion  program.  of  the  Ghost  and  tho  Bow  Rivers  the  board  of  railway  commissioners,  Toronto  Bar^n  Tho  FTnanelal  Tln^ 

iho  affQir=  /if  renomi  T'ho  gross  putlay  of  the  Bell  Tclc-  about  34  miles  west  of  Calgary,  and  to  connect  the  Burrard  Inlet  ter-  Toronto.--/:urrent  i^ora  on 

TiruitliH  In  Into-'  Pl^®®®  Company  for  this  year  will  represents  Alberta’s  largest  hydro-  mlnal  with  the  False  Creek  yards.  ^^®  PO®s/i3,fty  of  the  sale 

vipw  T  faH  liMl®  phort  of  $30,000,000.  The  electric,  power  project.  Together  In  order  to  bring  transportation  of  the  business  of  C^orge  Westoiu 

erf  ihoi’ ih'o  eiiiio,.  fAi-  iho  program  Involvos  tlio  contlnuous  Im-  with  the  existing  upper  plants  on  facilities  to  the  steadily  expanding  have  their  origin  In  the  fact 

firef  Tnnnivio  r.f  iiio  i-on -ivaa  proveiiient  a od  extpnsion  of  the  loug  the  Bow  River  at  Kananaskla  and  area  of  seUleraent  In  the  North-  that  an  offer  was  made  to  this  com- 

aHriKiitoUio  tr.  iincaiiici  ^Viiicinooa  dlstancp  systeui  to  whlcli  some  1 4,000  Horseshoe  near  Seebe,  Alberta,  6?,-  West,  the  Company  v\ill  continue  P^R.v  within  the  past  month  and 
n  wnci  Qilles  of  talking  circuits  were  added  000  h.p.  Is  developed  on  the  Bow  with  the  construcliou  of  branch  down.  Certain  Interests  ap- 

ho  .rhi  (Continued  on  Pago  7)  River.  ,  lines.  I  Proached  officials  of  the  Weston 

111  Expenditure  for  new  work  on  the  1  '  ompany  with  a  cash  offer  to  pur- 

f'l’.  ^,®r®,®®w  in  oper.itinn.  and  he - - - -  Eastern  Canada  will  he  an-!<?hase  the  business  but  oa  the  price 

felt  that  they  would  rest  It  In  reduc-  MMS— m— — wm  proximatelv  $7,.50fl,000.  and  will  be  was  considered  lobe  well  below  the 

f  I  I  ‘'spcndod  on  Improvements,  inehid-  '  'f'"®  <>'0  shares  It  met  with  re¬ 
ef  icienc>.  ton.soli/alion  of  oper-  I  I  iq- the  double  tracking  cd' the  I.oop  f®®al  and  no  further  acton  has  been 

“  I  (Continued  on  Page  6)  ^  taken. 


Steel  Wares,  Limited,  In  an  Inter¬ 


fall  little  short  of  $30,900,000.  The  electric,  power  project. 


ed  that  the  decline  in  sale.s  for  the 
first  three  months  of  the  year  was 


11^ lo,?  ainota  I  dlstancp  systeui  to  w’hlch  some  1 4,000  Horseshoe  near  Seebe,  Alberta,  6?,-  West,  the  Company  v\ill  continue  I*®®-'’’  "'^Ihln  the  past  month 
oooaoioo  -T,  iho  woci  miles  of  talking  circuits  were  added  000  h.p.  Is  developed  on  the  Bow  with  the  construcliou  of  ■branch  /®’'®®^  down.  Certain  Interests 

(Cnltood  c„  ras,  7,  Blver.  .  Iln,..  _  _  _  _  I  f' 


IFIb  recommend  for  conservative  investment 

POWER  CORPORATION 
OF  CANADA  LIMITED 

4H%  30  Convertible  Debenture 

r  AsteUofov^'ik.'OOO  for  eathSl.OOO  debenture.  Y 
I  Curr^i  earrUnts-  at  rate  of  over  5  timet  toteJ  I 
L  - OeVeniure  interest  reauirementt,  J 

At  Market,  to  yield  over  5%. 


NESBITT,  THOMSON 

V  COMPANY  LIMITED 
9S5  St.  James  Street.  Montreal 
Quebee  Ottawa  Toronto,  Hamtlton  London,  Ont. 
Winnipeg  Saakatoon  VictoHa  Vancouver 


Plant  additions,  however,  he  add¬ 
ed.  were  now  In  operation,  and  he 
felt  that  they  would  result  In  reduc¬ 
ed  production  co.sts  and  Increased 
efficiency.  Consolidation  of  oper¬ 
ations  also  was  cited  as  a  means  of 
rutting  down  expenses  materially 
for  the  current  year. 

Collections  were  stated  to  be 
good,  while  a  declining  inventory 
and  reduced  bank  loans  were  con- 
tributorv  factors  In  the  company’s 
sound  financial  position.  AH  In 
all,  Mr,  NewTuan  expressed  himself 
as  satisfied  with  conditions  as  exem¬ 
plified  hy  the  returns  for  the  first 
three  months  of  the  current  year. 


I  Forgings  Earnings 
j  Keeping  Up  Well 

j  Substantial  railway  equipment  or- 
1  ders  and  a  wider  dlversdfication  of 
i  sales  have  resulted  tn  a  •health.v 
showing  by  Canada  Foundries  and 
Forgings,  Ltd .  for  the  first  quarter. 
Although  earnings  are  lower  than 
for  the  same  period  last  j’ear,  the 
turnover  is  considered  quite  favor- 
a.ble  In  view  of  conditions  surround¬ 
ing  the  industry. 

It  is  understood  that  tho  drop 
forge  business  at  tho  Welland  plant 
is  increasing  and  that  this  portion 
of  the  company’s  business  is  becom¬ 
ing  a  more  ImportanLfactor.  A  ma¬ 
terial  sum  was  spent  last  year  in  llie 
Installation  of  new  equipment  .md  | 
general  plant  improvcuicnla  at  Wel¬ 
land.  and  the  benefits  aro  expected 
to  4to  reflected  du*ing  the  current 
year.  .  - 


City  of  London,  Ontario 

5%  Bond# 

Pitneipel  fend  intenst  payable  ia  ImAoa,  Out. 
Deicenination;  $1,000,  registerable  as  to  principal. 

City  of  London  Bonds  rank  among  tho 
most  attractive  municipal  bonds.  The  City; 
has  a  low  per  capita  debt  and  occupies  a 
strong  industrial  position. 

Due  Price  Tidd 

1  Jan.,  X944  101.00  and  interest  4.95%' 

81  Dec.,  1954  101.43  and  interest  4.90% 

Orders  may  be  telephoned  or  telegraphed 
at  our  erpense. 

Wood,  Gandy  &  Company  , 

Limited 

360  St.  James  St.  —  Montreal  —  TfeL  Harbour  2131 

Toronto  Montreal  Winnipeg  Reicina  Vsneoirrer 
lAondoD,  Dnt  Hamilton  Ottawa  New  York  T^ma«»n,  Fwy 


Current  Bond  Yields  Are 
Attractive 

Yields  now'  obtainable  from  high-grade 
public  utility  and  industrial  bonds  suggest 
the  advisability  of  immediate  investment 
where  income  with  sccrurity  is  a  considera¬ 
tion.  We  shall  be  pleased  to  submit  our 
recommendations  upon  request. 


Royal  Securities  Corporation 

Limited 

244  St.  James  Street.  Montreal 


As  Canada  Advances 


th»Bank  of  Mootpeal 
adTonces  with  it. 
Tbtsoi^  mote  than 
6ooGmadimBBanrhes 
it  is  ia  doae  tDodi  with 
die  people  aad  ente^ 
prises  of  the  Domin¬ 
ion,  tendering  depend* 
able  financtiu  service. 


Hm40eia 


BAInIKPF  MONTREAL 

Established  >l8l7 

Total  AMets  In  cTcess  of  $%O.POO.OOn 


214  St.  James  Street  West 


Montreal 


.Affiliated  to 

BARCLAYS  BANK  LIMITED  ^ 

34  Ix>mbard  Street  Ixmdon,  E.C.3,  Eng. 


Foreign 

Exchange 

We  ate  in  close  daily  touch 
with  the  world's  money  mar¬ 
kets  and  can  assure  the  best 
possible  rates  on  foreign  ex¬ 
change. 


THE 

DiDMINION 

BANK 

Establithed  1871 


Branches  in  Lontton,  EnSlund 
and  .Vcu'  York 


HRST  STAGE  OF 
POWER  PROJECT 
NEAR  COMPLETION 


B.  C.  Electric  Mountmn  Tuniiel  Ezp^oVof 
Will  Divert  Water  to  Seton 


Wopdratt,  rice-presldcat,  of  Foreign 
Power  Securftiei,  are  at  present  in 
Fraqoe  in  connection  with  the  cor¬ 
poration's  business.  j 

Earnltigs  statement  tor  LTnergie 
Industrlelle  and  subsidiaries  is  as 
follows: 

— — — February - 

Francs  Krnnes.  | 
13.10  1329  I 

Gross . 1*  027.*2« 

Expenses . t0.613.790  $.061.313 


PREPARE  FOR  GAIN 
IN  POWER  DEMAND 
VANCOUVER  areas; 

B.  C.  Electric  WiU  Spend  $215,* 
000  on  Elxtensions  to 
Service  Plants 


PEAK  SEASON  IN  FALL 


- -  . 7,4t4.01«  4.9.13.4.511  - -  .  Z,, - 

Lake  Plant  Two  months  ending  P’cbruary  28,  Service  Plants 

I  _  1 1930;  I  _ 

TO  SUPPLY  54,000  H.P.  i  I  PEAK  SEASON  IN  FALL 

_  loros. . 1fi.23ni74  C7.01B32R  _ 

Ultimate  Capacity  of  Bridae  I  ^* ****'*** . 20.394. SfiS  15,8.34.731  Vanponvrr  Burona  Flnanrlal  Ttmes 

River  Plant  Estimated  at  590,*, j  . 1.5.835.205  11.1s2.115  "jTjl'ooo  win  X'’mSe'’“by'’the 

000  H.P. — Initial  Cost  1 13»- '  ^  ‘  B.  r.  Electric  Railway  (.'cmipany  In 

_  i CANADIANS  HOLD 

A.incouver.  -  WiUnn  two  months  UVCll  Dl/  1  •  t.  11“  'power  by  .shops  and  manufacturing 


Developing  Foreign  Trade:: 


Barclays  Baook  (Canada)  occupies  an  enviable 
position  in  its  ability  to  serve  Canadian 
merchants,  manufacturers,  importers 
and  exporters,  abroad.  Tbrou^rh  tJie 
offices,  affiliations  and  correspondents 
of  Barclars  Bank  Limited,  cfficicn. 
banking  service  may  be  bad  in  almost 
any  part  of  the  British  Empire  or  of 
any  foreign  country. 

Importers  and  Exporters  are  cordiaUy  invited  to 
avail  themselves  of  the  exceptional 

■  facilities  offered  by  the  Barclay  group 
of  banks  and  affiliated  banks  which 
have  been  built  up  by  years  of  ex- 
perience  in  world  finance  and  hanking. 


ltAR€lAY§  BAYK  (CANADA) 


I  A'ancouver.  —  WiUiin  ^.wo  months' 
one  of  the  most  giganMc  engineering' 
;  ta.«ks  ever  iindodtaken  In  B.E.  will! 
I  bo  romplctod.  The.  formidable  .lobi 
;  of  boring  through  two  and  one-half  I 
■  miles  of  rocky  mountain,  begun  in  I 
;  iri27  by  (he  Paeific  Engineers,  con-j 
I  trai'tor.s  for  the  Rritl.sh  Columbi.il 
j  Jilectrlr  Railway  Company,  Is  within  | 

!  :i  few  week.s  of  the  finish. 

Vhe  tunnel  is  to  carry  water  from] 
Prlflge  River  to  the  power  plant  I 
whieh  the  B.c.  Elccfrir  is  to  build  ' 

I  on  (he  shore  of  Seton  I.Ake.  This, 


OWN  SECURITIES 

U.  S.  Largest  Outside  Investor 
With  $3,470,087,000 
— Britain  Next 

$5,904, 1 69,000~FOREIGN 


Ottawa. — An  cstiinato  of  Canada's 


Vaneouver.  —  Expenditures  total¬ 
ling  $21ii,000  will  be  made  by  the 
‘  B.  C.  Electric  Railway  (.'ompany  in 
connection  with  extensive  improve- 
'  menfs  to  he  carried  out  at  the  Fir 
street  .substation.  Owing  to  the  rap¬ 
idly  increase  in  the  use  of  electric 
,  power  by  shops  and  m.inufacturlng 
plant.son  Industrial  Island,  the  power] 
load  has  grown  steadily  dtiring  re- j 
cent  years,  neressitating  important  | 
I  additions  before  the  peak  load  in  the: 
coming  fall.  1 

The  original  building,  which  had  | 
been  left  capable  of  expansion,  will] 

,  he  completed  and  a  new  bay  added,] 
doubling  the  size  of  the  substation.  1 
]  Electrical  equipment  ronsisting  of  I 
i  transformers  .and  circuit  breakers  to  I 
]  control  four  incoming  12.000  volt  clr-  j 


For  Nearly  100  Years 


this  Banlc  ^as  hfcn  »crving  in¬ 
dustry  and  helping  to  pitend  the 
commerce  of  our  cowntry.  En¬ 
quiries  are  invited  from  those 
considering  the  formation  of  a 
new  banking  connection. 

The  bank  of 

NOVA  SCOTIA 

ESTABLISHf^P  1832 

Capital  i  Reserves 

$10,000,000  $20,000,000 

Total  Assets  over  $275,000,000 


Our  Montreal  Branch 


Ideal  Conditions  for 
Industries 


1.  a  V  t  ,  -nui  "  cuits  (ogelher  with  all  necessary 

on  (he  .shore  of  Seton  I.ake.  This ,  financial  situation  has  been  Issued  |  a„xlliary  apparatus  will  he  Installed! 
po«rr  plant,  vhich  is  destined  in  a  survey  made  on  the  sub.icet  by]  as  f;ooa  as  the  building  is  com- 1 

roTjie  one  of  the  largest  hydro-elec-  ...  I 

trie  developments  on  the  continent,  I  Dominion  Bureau  of 

Aill  he  built  in  units,  the  first  of]  D  la  shown  (hat  Canadians  0"°  '  '  if.  for  fnrther 

iji  J  ^  e  At.  lA’  '■  pFOl  iBioTi  will  pp  iTiRciP  for  fiirtncr 

which  Is  expected  to  be  completed  j  from  65%  to  6o%  of  the  securities ,  onjargements  when  required,  also] 
within  (he  next  two  years^  It  will,  of  all  enterprises  located  on,  Cana-|for  the  installation  of  new  mercury  i 
provide  an  addUional  54  nop  horse  ]  j  I 

pow  er  to  the  B.C.  Pileetrie  supply  .  I  onnverrinn 

.sy.stcm.  The  power  will  be  transmit- i  Canada's  national  wealth  i.s  he-j  .p  PavnA  rpretvlns 

ted  to  Vancouver  over  .n  transmis- J $28,non.O(Vl.OOO  and 

Sion  lino  13, a  miles  in  length,  at  a  '  P««.O0O.  of  which  one-fifth  is  ”P‘tal ,  be  buiU ' 

pressure  of  220.000  volts.  from  other  countne.s  i  This  will  call  for  a  new  pole  liie ' 

?n  IminR  the  tunnel  approximately ;  Lnited  Slates  Investments  in  iinmo  T»avn«  arr/ic«  ifnetinr^c'i 


IffdHStrict  Depixrtmfnf 

Southern  Canada  PoM'cr 
Company,  Limited 
,355  St.  James  St.  Montreal 


9^0  Mi^h  tazea.  Iitxk  labor  r.Kra,  bixh 
Inbor  tomoTer  and  power  problems,  In 
Ifie  Eastern  Townships  of  Onebce. 

Freedom  to  expand  an  ample  sites.  .10 
new  Indnstrfes  liifve  ehniien  tbls  teriiton 
within  the  last  few  years. 


Fult  infermati''«  rtftrJint  taher  eesH,  rte. 
gladly  not  an  rijatsl. 


arc  rectifier  units  for  railway  power  i- 


ween  $28,OOn.OOiO.OOO  .and  $.30,000,-'  Droni  the  Horne  Payne  receiving 
00,000,  of  which  one-fifth  is  capital  I  ^nhstation  to  kir  street  a.  .12.-1 
rora  other  countrie.=.  : 'o’*-  aermi  circuit  will  be  built,  j 

.  c..  .  J  .  .  1  /-•  i  This  will  call  for  a  new  pole  line 

Lnited  States  invcslments  in  Hastings! 


In  the  Southern  Canada  Power 
Industrial  Area 


30,000  yards  of  concrete  will  be  used,  ada  are  greater  than  British  iiucst- :  ^•anain,o  street.  On  part . 


Tlie  tunnel  is  14  feet  in  diameter ,  ments  in  the  Dominion,  and  Canada  ,  the  "new  line  will; 

anil  the  concrete  Hnin?  will  average  1  has  more  than  ten  times  as  much  ^  i 

more  than  one  foot  in  thickness.  The  money  invested  in  the  Lnited  States  j]|  ,  diKuniitled  ' 

complete  cost  of  the  tunnel  is  ap-|than  she  has  in  Britain.  j  Residential  Area  ' 

proximatciy  $2,000,000.  A  large  part  Canada’s  IndcbledncEs  to  the  U.S.  i  Dovelonment  of  the  re.sidential  ^ 


Development  of  the 


ot  xvhich  represents  wages  paid  out  Increased  In  1028  by  $166,000,000.  area  in  West  Point  Grey  is  reflected 
I  to  more  than  100  men.  'while  their  iiidebtcdne.ss  to  Great,  additions  whieh  are  scheduled  to 

i  I  reparations  are  now  being  made |  Britain  decreased  in  the  same  ycar  'pe  carried  out  in  the  Trimble  sub- ! 
I  for  hauling  materials  to  the  site  of  by  $17,000,000.  ]  station,  serving  part  of  that  district. ! 

I  tho  civcrsion  am  which  is  destined  Canada's  investments  abroad  at  According  to  officials  of  the  dec-: 
j  to  hack  up  the  water  of  Bridge  R  ver  January  l,  1920,  amounted  to  $l,-;trical  department  of  the  B.C.  Elec- i 
i  o  a  height  sufficient  to  send  It  745  gi5  9--  ,  Railway  Co.,  the  capaedty  of  I 

irongh  the  tunnel.  This  is  to  be  presenting  the  report,  the  Do-  the  substation  wll  bo  doubled  before' 


I  1  (  I  t  ‘  In  presenting  the  report,  the  Do-  the  substation  wll  bo  doubled  before' 

M  at  a  spot  about  two  miles  j  Statistics  says:  :  the  fall  pc5k  load  .season.  I 

j  rora  the  t  nnci  Intake,  a  d  a  power  |  estimate  of  this  character  isl  When  built  the  station  was 'laid, 

!  liable  to  a  margin  of  error,  but  the !  out  for  an  Increase  in  capacit.v.  and, 
7ho  been  taken  in  the  !  the  exi.sting  building  will  therefore! 

^  pfcsent  compulation,  and  it  is  be-]  house  the  extension  of  equipmenl 
allcj  Lonsequently  a  new  road  IS,  construction.  The! 

'  fairly  to  actual  conditions.  More '  three  present  transformers  will  he! 
^  mill  °  ..^complete  Information  of  this  kind  is  |  replaced  with  three  others  double] 

RrLTl  7  ,7  fonnno  obtained  from  year  to  year,  their  capacity.  Another  12,060  volt 

Bridge  plant  is  estimated  at  690,000 :  enables  corrections  -'n  i,n  ,mio,i  th„  nv. 


be;  circuit  will  be  added  to  the  one  ex-. 
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DECIDED  PROGRESS 
ON  RUSKIN  HYDRO 


;  way  securitie.s  were  made  possible i  ly  in  case  of  trouble  on  one  line  will! 
through  the  co-operation  of  muni-  be  installed.  This  equipment  is  cal- i 
cipal  and  provincial  treasury  depart’  ciliated  to  give  greater  efficiency! 
I  ments,  railway  companies  and  the  I  and  to  minimize  the  possibility  of 
i  Canadian  chartered  banks.  i  interruption  to  service  In  the  West! 

I  "It  is  estimated  that  the  total 'Point  Grey  area.  The  work  will  be 
British  and  foreign  investment  of  completed  within  the  next  few! 


Dominion  Textile  Co  J  Ii^rmited 

- MONTREAL - - - 


capital  in  Canada  on  January  l.i  months  and  will  cost  $25,000 
FIFFTRir  PI  ANT!^®29.  was  $5,904,169,000.  Of  this  - - - - - 

LlwU vl Itlv  1  liilll  1  !  sum,  $2,197,682,000  was  British.  $3,-  n  1  TIH\  Thni\/im^ni 

_  ;  470.087,000  was  from  the  ITnited  ||llr|||  rl|||L|||4\ 

iPowerhoiwe  FoundaUons  $236,400,000  was  from 

I  ,  J  o.  ,  1  J  I  other  countries.  Since  our  national  1117  fl  M 

pleted;  Steel  Girders  and  wealth  can  be  estimated  for  the  IjY  jj  I  kLiljL  I  It 

Walls  in  Position  same  date  as  between  $28,000,000,000  uuuvas 

_  and  $30,000,000,000,  it  will  be  seen  AM  DflCITIIJ  DI 

BRIDGE  SPANS  CANYON  that  outside  capital  comprises  about  Vfll  ItUuAlll  1  I 

_  one-fifth  of  this  total.  Moreover  it 

ra»rODrerBarenaTlieFlafin«2!alTlM«a  estimated  that  Canadians  own  I  ,  ii;  p__,»„_l,c  a,  r; 

!  Vancouver. _ _  Penstocks  to  carry  from  oo%  to  6o%  of  the  securities  Installing  renstocks  at  tSi 

;  water  from  a  700-acre  lake  into  the  of  enterprises  located  on  Cana-  000,000  Development — 

turbines  ot  the  Ruskin  hydro-elec-  and  in  addition  have  in-  ,^g|  Almost  Complet 

i  trie  plant  are  now 'being  installed,  vested^  abroad  the  sum  of  $1,745,- j  _ _ 

This  is  an  important  major  step  in  c  which  is  nearly  30%  of  the  wnDK"  AT  RRinf'F  Dl 

the  construction  of  the  latest  devel-  outside  investment  in  Canada.  Of]  VVUKN  At  15K1UL.I:. 


RAPID  PROGRESS 
BY  B.C.  ELECTRIC 
ON  RUSKIN  PLANT 

Installing  Penstocks  at  Big  $7,- 1 
000,000  Development —  Tun-  , 
nel  Almost  Complete 

WORK  AT  Bridge  river 


Mantt/octurlng 

PRUE  PRODUCTS 

which  include 

.UI  Lines  of  White  and  (frey  Cottons,  Prints,  Sheetingii, 
Nhirliugs,  Pillow  Cuttuns,  Longcloths,  Cambrics,  Docks, 
Rags.  Twills,  Drills,  ({iiilts.  Bureau  Covers,  Towels  and 
Tonelling,  Yarns,  Rlaukets,  Rugs,  Twines,  Narrow 
Fabrics  aud  nuuierpus  other  liDe«  used  bj  manufacturers 
iu  rubber  and  other  trades. 


TORONTO 


WINNIPEG 


VANCOUVER 


i  opment  of  the  B.  C.  Electric,  the  fbese  Canadian  investments  abroad,]  __  -  , 

total  cost  ot  which  is  estimated  at  595,916,848  is  estimated  to  be  in!'"^»«ver  nurr„a^ 

^approximately  $7,260,000.  Two  tun-  Great  Britain,  $991,651,727  fbe  |  y^^ouier. -  f^t  pi  ogress  m 

t  neLs  have  been  driven  through  a  United  States  and  $658,247,401  in]'^®  made  bj  the  B.  (  .  lower  Cwr-, 
eL  nave  ucen  ariven  in  ougn  other  countries  ”  poration  in  its  Ruskin  and  Bridge] 

:  hil*  on  tho  steep  cast  bank  ot  the  o«er  countries.  |  proiccts  the  biggest  hydro- 

I  Ruiikin  gorge.  Water  which  will  be  . . !  ilrrlrln  in~  nn  ! 

.1-1  1  it  M  0  ii.  J  m wmbww  ciCctric  xitiucrtriKin^.'i  (it  prci^CDt  iin*  i 

i  barved  up  on  corap  etlon  of  the  dam  pimi  IP  fJTII  ITV  dcr  way  it.  ibis  province  ! 

^  pown*  plant  through  the  tunnels,  j  DII  j  C  INTPOnilfFn  i  monred  and  the  reports  rrmn"  Bridge  | 

I  L.D.,ng  of  the  tunnels  with  con-  DlLLj  111  1  AUliUtLU  '  River  indicate  that  the  two  and  a 

creto  has  roninienccd,  and  stee  for  _  i  , 

I  the  penslocks  is  being  placed  at  the  I—  .  _  ,  ,  ^  ' 

ripower  plant  end.  Tunnel  number  Purpow  is  Repeal  of  Clause  In-;  mo  tiinno's  arc  now  ' 

:  one  h  .5  a  total  length  of  330  feet.  volving  Fairness  of  Maritime  ,  hefnV  lined  with  concrete'  and  etcel  ] 
j  "bile  numbci  two  tunnel  is  seventy  ^  Increased  Rates  '  has  been  delivered  for  tho  pipes.  ■ 

cot  longer.  The  steel  pipe  connect-  _  ^  ^  , 

'  fnnn'^l  ^  the  i  jjo  feet  and  tunnel  Xo.  2  will  be  400 


BILLS  INTRODUCED 


i^H 


CHAIN  LINK 

FENCE 


l.'•Av'VA.43£^.♦\\4re5 


iiig  number  one  tunnel  with  the; 
turbine  is  130  feet  in  length. 
I'oundations  for  the  powerhouse 


m 


If  you  have  this  Prohlciii- 

Our  Trust  Officers  can  help  you 

I  T  lometimes  happen*  that  an  individual  agree*  tr> 
serve  a*  executor  or  trustee  for  an  estrte,  without 
fully  realizing  the  complexity  of  the  duties  involved. 

We  can  relieve  you.  for  instance,  of  many  Irouhle- 
some  details  and  in  advising  you  as  to  the  safe.st  and 
most  profitable  investments  for  tru.st  fund.,. 

The  officers  of  our  Trust  Department  will  lie 
glad  to  discuss  any  ruch  problems  with  you  confi¬ 
dentially. 

Our  Clients’  Interest*  are  Paramount. 

Prudential  Trust  (lompanv 

Limited  ^ 

9  St.  John  Street,  Montreal 


Woods  Manufacturing 
Company,  Limited 

Jule  and  Cotton  Bais,  Hessian,  etc. 

MONTREAL  -  TORONTO  -  WINNIPEG 


Tents,  Tarpaulins,  Canvas  Goods,  Ffa^s, 
Workingmen’s  Clothing,  etc. 

OTTAWA 

'  Ducks  and  Cotton  Fabrics,  etc. 
EMPIRE  COTTON  MILLS,  LIMITED 
WELLAND 


roiindations  for  the  nowerhouse  '  Walifa.x.— The  repeal  of  the  clause  ,  feet.  i 

I  havin-’  been  coniDleted  sfeel  -irders  i Scotia  Public  UtiliUes,  Eoundaliona  for  the  power  hoii.se: 
i  aro  being  rlvetted  in’ position  and  P^'iding  that  public  utilities  |  havo  been  completed  and  stool  gird-: 

''concS  w-d  s  arc  show°n^^^^^  earn  eight  per  cent,  and  the  I  ers  arc  rising.  A  steel  bridge  across  | 

the  surface  of  tbe  •’round*’  Below  I ^  commission  ol !  die  Ruskin  canyon  lias  been  com- 1 
™"cb  ;«rc.  to  ™,ulr.  Into  .h,  nfc.l.-n  o,.  plcl«l  ..rovldlns  rail  i 

,30  feet  into  the  hard  subsoil.  Before  j Mant.me  Tclophonc  &  lelc-|  with  the  ca^  b:  nk  and  the  bUve| 


For  fs^torles,  schppU.  t^nis  cpirits, 
lawns,  parritions,  msnufac'.ured  and 
erected  complete. 

Write  for  catalogue  and  estimate 

THE  STEEL  COMPANY  OF  CANADA 

I.IMITED 

l|.4MaTON  TORONTO  MONTREAL 


many  months  have  passed  a  hand-  Company,  with  particul.-ir  re- ,  Fads  vaihyay  line  •  . 

'hnT''where  oncTwa^^^^^  cLrgX‘^re^hc“'pu'?- !  scheme,  for  which  the  tunnel  is  be- ' ' 

land.  Across  the  Ruskin  canyon  J  Poses  of  two  bills  introcluced  in  U.eling  bored  will 


ALGOMA  STEEL  CORPORATION,  Limitei 

8AUI.X  STB.  MARIE,  Canad* 


t'hemSn*rS%hrplS^^^^^^  Company's  affairs,  givaxs  the  com- 1  thousand  yards  of  conerm  w-ill  be 

equipment  and  other  material  to  be  bo  «PPO>n'cd  '.ndcr  its ,  rcnnircd  to  Im 

i^hirmrd  direct  to  the  mowcrhoiisc  Pro"bsion.s  power  to  decide  whether  Pi cpai ations  aic  l,eing  made  to 

from  time  to  time  the  company  has  |  coustriicl  a  dam  which  will  hack  up 


shipped 

.site. 


'i  'm,.  vnon  iic„ri  uujustly  takcii  suiiis  of  money  i.y  j  the  water  of  Bridge  River  to  a  height  j 

extensiv’eh-.  the  (nrbinl  and  gen’er-  way  of  rates  and  sunk  such  sums  in  j  sufficient  tu  send  it  through  the  tun- | 
.ator  for  the  first  unit  having  been  depreeiat.on  betterments  rcplae.ng ,  nel. 

delivered  at  the  powerhouse  and  part  °  «'b;''  .  ^he  ----  -  .  ■  - - 

of  it  having  already  been  installed  bdl  also  authorizes  the  eomm.as.onj  Peg  Elcctnc  Employee* 

cvaluams  and'^eoulisel^if  n7eo"  sarv  I  PrCSCnt  Wage  Demand*! 


f.rnerat  Sales 
Office: 

MONTREAt; 
730  Canada  Csnieit 
Building 


for  the  d.im  foundations  is  proceed-  , 
ing.  and  it  is  expected  that  pouring 
of  concrete  will  commence  within  a  snail 

few  week.s. 

_ _  The  nieasu 

,  ”  _■  "  ■_  ”  pending  the  e 

Foreign  rower  bees.  slop,  ihe,  com 

Report  Increased  Earning*  ““J;'-  ',b«  co 


_  that  the  cost  of  the 

enquiry  shall  be  borne  by  the  com-  Wlnnlpez  Bureau  The  Fln.nclal  Tims, 

Winnipeg. — Demands  for  a  12-day  I 

The  measure  further  states  that  boliday  each  year  on  full  , 

..Udl.,  ,.ue  to-  „.d  com™, o  ,'i 

Sion,  ihe,  company  shall  cease  to  be  „  hi„v,  ' 

,1.  _ 1  .e  T. _ 1  standing  points  which  the  street 

r  ^  d  V.  11  h  £>  I  railwayraen's  unit  here  is  seeking  to  , 

"M'l  1  obtain  in  the  working  agreement  ne- 


.  ,  .  ,  I  ed  to  the  Board  when  the  Governor- 

'  A  marked  increase  in  earnings  is  I  in-Council  so  decides. 

I  being  reported  by  public  utility  com-  it  is  undesfood.  were 


Branch  0.ffice: 
TORONTO; 
1209  Northern  Ontirii 


gotiations  which  are  now  in  prog¬ 
ress  with  the  Winnipeg  Elertric  Co. 


Panies  in  France,  iu  which  Foreign  prepared  bv  A  W  JoneC  K  C  fol-  ,  agreement  which  has 

Power  Securities  Corporation  hold  "y  jA  .  7 -Jones^  K.t...  loi j  years  ex- 


substanti-il  interests  reflecting  the  resolution  of  the  Halifa.X  pires  on  M.ay  i.  toe  proposea 

sunstantiai  inieresis,  reiiecnng  toe  fjjy  Council.  Mr.  Jones,  was  em-  (.hances  were  discussed  bv  renre- 

iCiSil  Ihi'rlnubSr  plow?  la»t  r.ll  to  oorry  t'h.  Public  fS“c5  o  tbc  SLty’.bd'tbe 

'■'kSSo  luSwic,  ^  I.  UtUltlc.  (isbl  into  tbo  bob,. luturo.  „u,„u',b|.  „ek. 


The  proposed 


Utilities  fight  into  the  Legislature,  union  this  week. 


I  one  of  the  most  important  companies 

im  which  Foreign  Power  Securities  AL.iB.VMA  POWER  COMPANY.  TO  ADYERTISE  WLNATPEG 
is  inlcrcstefl,  reports  an  increase  m 

net  earnings  for  ihe  months  of  Janu-  Alabama  Power  Co.  report.s  Febru-  Winnipeg.  —  More  extensive  ad- 
ary  and  February  last  of  4.653,060  ary  gross  earnings  of  $1,494,749  veriising  of  Winnipeg's  advantages 
francs.  As  compared  with  the  cor-  and  net  after  taxes  of  $862,176.  For  as  a  distiibutin.g  centre  was  decided 
responding  two  months  of  last  year,  12  months  ended  P’ebruary  28,  1930,  upon  at  a  meeting  of  the  industries 
this  represents  an  increase  in  net  of  gross  earnings  were  $18,185,363,  net  commission  of  tbe  Industrial  Devel- 
over  40  per  cent.,  and  translated  into  after  taxes  $11,165,130  and  balance  opment  Board  of  Manitoba  recently 
Canadian  currency  is  an  increase  of  after  preferred  dividends  $3,505,606  and  an  illustrated  booklet  with  map 
$186,122  for  the  two  months.  sraijable  for  reserves,  retirements,  will  shortly  be  issued  aii  a  prelimin- 

A.  J.  Nesbitt,  president,  and  J.  B.  etc.  i  ary  move. 


ALAB.VMA  POWER  COMPANY. 
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n  M.  Mw  SI. 


OUTLINE  DETAILS 
lARAMOUNT  OFFER 
SHARE  EXCHANGE 


||  SOME  SLOWING 

Government,  Municipal  Bonds  I  UP  IN  DEMAND 

»»>  BOND  MARKET 

Corporation  Securities  _ 

Due  to  Dedining  Yields  Evi¬ 
denced  in  Esu-ly  Months 

Bnriness  Bstsblishad  1901  *  of  Year 

PRICES  ADVANCED 

^  - 

RENE«T«  LECLERCf  :  Although  Return  on  Some  Cor- 

I  I  poration  Issues  Shows  In¬ 
in  I  j  cresne  —  Two  Montreal  Dis- 
Loans  Floatsd 

. . . -■■■  ■  -  ■'  . .  .  !  Toronto. — Due  to  the  strong  de- 

.  mand  that  prevailed  for  bonds  on 
"Yonrs  verr  truly  Canadian  market  during  most 

“Paramount  Famous  Lasky  Corp.  the  current  year  prjces  moved 
“By  Adolph  Zukor,  ^  up  rapidly.  The  volume  of  new  Is- 

“New  York,  April-  12th.  1930." 

APPnovR'Ti  "RV  TiTppv'T'Apfil*  pr€vlou8  two  y6ftrs.  Inv6stTn6Dt 

houses  report  a  slight  slowing  down 


Elected  A  Director 


RENE-T.  LECLERCg 


>1  BRAZIUAN  MARCH 
NET  EARNINGS  ARE 
$81,530  HIGHER 

Shown  at  $2,291,685  Compar¬ 
ed  With  $2,210,155 
Last  Year 

QUARTER  ALSO  UP 

Net  earnings  of  the  Brazilian 
Traction,  Light  &  Power  Company  ! 
for  the  month  of  March  amounted  I 
to  12.291,685,  representing  a  gain  of 
$81,530  over  the  net  lor  March  of 
last  year,  when  It  was  ehoa-n  at  $2,- 
210,155.  As  a  result  of  the  gain  In  i 
net  for  March,  the  company’s  net  ; 
earnings  for  the  first  quarter  of  | 
1930  show  a  gain  over  the  corres-  | 
ponding  three  month  period  of  1929.  ! 
Gross  earnings  of  the  utility  for  1 

a  va  a  uam  '’’APi>nnvirTr'wv*TVMiiri^ATja.  previous  two  years.  Investment  March  amounted  to  $4,047,036,  an 

Mff  tnii  'nir/iit  s  ai/lfi  houses  report  a  slight  slowing  down  H.  H.  Haydon,  head  of  the  Mont-  increase  of  $118,486  over  the  gross  ^ 

SHARF  FXrHANliF  dlr^ors  have  consWered  the  past  week,  and  real  investment  hanking  firm  of  for  March  of  last  year.  By  the  same 

Ullnnij  liAVllAllUL  the  offer  ^  have  unanimously  de-  ,g  attributable  In  part  to  the  Haydon  &  Co.,  Ltd.,  Is  secretary-  comparison,  expenses  Increased  by  I 
-  ^  relatively  high  prices  prevailing  treasurer  and  director  of  the  new  only  $36,956.  leaving  net  up  by  $81,-' 

Set  Forth  in  Letter  to  Famous  Trust  CertSlcatts^Sarthev  iholdd  reduced  yields,  and  Bnipbacker  Silk  Mills.  Ltd.,  ^d  530  over  the  same  month  of  last  j 

n,.  _  f', .  irusi  ceriuiMtes  mat  mey  should  quantity  that  had  to  be  ab-  will  generally  direct  the  financing  year. 

riayen  irnmomn  V^oip.  make  the  exchange.  sorbed  during  a  comparatively  brief  of  the  company.  The  first  unit  of  For  the  first  quarter  of  1930.  net 

Shareholders  ^  ®  recent  developments  in  the  perjo^j,  investors  since  last  autumn  the  silk  mill,  with  a  floor  space  of  earnings  amounted  to  $6,657,946,  as 

- _  moving  picture  Industry  have  been  burned  their  attention  from  the  stock  80,000  square  feet.  Is  now  In  course  compared  with  $6,684,554  In  the  cor- 

EXCHANGE  OPTIONAL  market  to  bonds  In  a  very  definite  of  construction  at  Valleyfield,  P.Q.  responding  quarter  of  1929,  repre- 

-  production  into  the  h^ds  of  a  few  manner,  as  witness  the  great  actlv-  The  company  will  manufacture  all  sentlng  an  Increase  of  $73,392.  For 


“Yours  very  truly. 


1^1 


H.  H.  Haydon,  head  of  the  Mont- 


The  Sate  Way 


The  following  letter  dated  Anrll  v  jty,  in  face  of  steadily  ascending  Kinds  or  oroad  siiks,  and  give  em-  the  three  month  period,  gross  show 

17  and  siened  on  behalf  of  the  dlrec-  companies  acquiring  sub-  prices.  More  interest  has  been  ployment  to  about  200  people  when  ed  an  increase  of  0180,731,  while  ex 

torrbv  JP  Brckell  vice-presK  stanUal  Interest  In  the  theatre  com-  ^uown  lately  In  the  stock  markets,  in  operation.  penses  were  higher  by  $57,339. 

« ‘‘‘  MINERAL  WATERS 

••p^ramnunr  PajnoiiR  Tjii»kv  Cor-  ^  PC^lod  Of  holding  Shares  of  a  com-  Even  In  the  past  month  the  ad-  PTAPIT  APPF'fkfaf  A 

Paramount  F^ous  Cor  p^^y  ^ych  would  combine  the  sta-  vance  In  some  bond  prlceshas  been  \|  III  K  IIppFRINk  ....  *  *  * 

poration  has  made  an  offer  to  the  biuty  and  wldelv  diversified  earnlne  ul  UvA  VriLnlilU  March- 

shareholders  and  holders  of  Voting  ®‘versineo  earning  appreciable  and  their  effect  on  w*  a  4.047.036  8.928.6B0  n8.4*( 

Trnst  of  F^ous  Pla^  Power  of  the  Paramount  Company,  yields  Is  Indicated  herewith:  -  Exp.  1.755.351  1.718,395  36.95( 

a  producing  and  exhibiting  company,  victories-  Ontario  Concern  Offers  5400 .  —  ..J  — rr: 


moment. 

Even  In  the  past  month  the  ad¬ 
vance  In  some  bond  prices  has  been 
appreciable  and  their  effect  on 


Following  are  the  earnings  for 
March  and  for  the  three  months  of 
the  fiscal  year  ending  with  March,  j 
with  comparisons:  I 


Ontario  Concern  Offers  $400,- 
000  Seven  Per  Cent.  Pre¬ 
ferred  Shares  at  $100 


eVs  CanldV^  CoVorau‘^.''Llmlt^^^^  Victories-  0.^0  Concern  <^r,  $400,-  i:i^  j 

to  exchange  shares  and  Voting  Trust  especially  in  ^lew  of  the  posMbllity  1933  ..  6% %  4  S3%  ^75%  000  Seven  Per  Cent.  Pre-  Three  months^:- 

cerUflcates  of  F^ous  Pliers  Can-  that  other  large  and  powerful  Inter-  1934  ,  .  6^%  5.08%  6.00%  feired  Shares  at  $100  $  3  $ 

adlan  Corporation,  Linilt^,  on  the  jp^y  ^.^oose  to  enter  the  Cana-  1987  •*  .  5iA%  4.60%  4.60%  _  i  Gross  11,707,823  11,577,092  130.731 

basis  of  four  shares  of  Paramount  ^  result  of  their  policy  The  War  Loans  and  Renewals  Barcaa  Tfc*  FiBaaeUi  Tiases 

Famous  pMky  Cor^rauon  lor  pj  amalgamation  and  subsequent  ex-  have  changed  only  sliglltly  If  at  Toronto.- An  offering  of  $400,000  Net  6,657,946  6.684.664  79.392 

shares  of  voting  irusi  ceruucaies  panslon  as  theatre  owners  in  fields  aH.  7%  cumulative  redeemable  prefer-  Gross  and  net  earnings  for  each 

of  Ftoous  Players  Chadian  Cor-  -which  their  pictures  are  exhibit-  Some  of  the  Provincial  bonds  have  ence  stock,  par  value  $100,  of  Onta-  beginning  of  1926 

^  poraUon,  Limited,  which  offer  is  as  ej.  shown  slight  appreciation.  With  rlo  Mineral  Waters,  Limited,  Is  be-  '  1930  1929  incr. 

follows:  '  r’  “Paramount  Famous  Lasky  Cor-  few  exceptions,  this  group  are  yield-  log:  made  by  A.  E.  Pearce  &  Co.,  at  til 


Ing  made  by  A.  E.  Pearce  &  Co.,  at 


tlon.  Limited, 
“Toronto,  Ontario. 


producing  and  exhibiting  company  In  from  -  4.80%  to  4.90%. 


the  world,  having  large  and  varied 


Corporation  Yields  Higher. 


“Gentlemen:  We  hereby  offer,  suh-  interests  In  America  and  Ehirope,  Some  of  the  corporation  bonds,  on  stock.  Capitalization  to  be  out- 

ject  to  the  conditions  hermnafter  and  it  was  directly  associated  with  the  other  hand,  are  selling  at  levels  standing  comprises  $430,000  prefer-  November  4;i46!850  2!s50  64S 

contained,  to  exchange  with  each  the  original  organization  of  the  Can-  to  yield  appreciably  above  yields  of  ence  and  20,000  shares  of  common  October  4!289!258  2]39i!4Bfl 

holder  of  common  etook  of  your  adlan  Company.  Its  capital  and  sur-  a  month  ago,  as  the  following  table  and  the  board  of  directors  Include  September  4.225.416  2.422,055 

company  or  of  voting  trust  cortf plus  exceeds  $125,000,000,  and  ts  indicates:  J.  W.  McNab,  president;  R.  A.  Brls- 

cates  representing  the  same,  on  the  net  profits  for  1929,  after  deprecia-  Mar.  25  Apr.  23  coe,  vice-president:  Leon  Shupe,  se-  June  4!2in'.893  2.427.292 

basis  of  four  (4)  shares  of  full  i>ala  tion  and  Federal  taxes,  were  $15,-  Mont.  Tramirays,  Ss.  cretary;  A.  D.  Gorrle,  treasurer;  A.  May  4.206,895  2,4i.'>,i87 

non-assesslble  common  stock  of  the  544,000.  It  has  long  been  recognized  1955  . 5.16%  6.25%  Groves,  M.D.,  drector  and  R.  W.  An-  ? 


non-assesslbie  common  stock  or  me  544,000.  It  has  long  been  recognized  1955  . 5.16% 

Paramount  Famous  Lasky  Corpora-  as  a  leader  In  the  field  with  a  highly  Gatineau  Power,  6s, 

tion  for  five  (5)  shares  of  common  successful  history  extending  over  1956 . 5,12% 

,  stock  and/or  voting  trust  certificates  many  years.  Its  earnings,  assets  and  Can.  Nor.  Power  5s, 

of  Famous  Players  Canadian  Cor-  the  value  of  Its  stock  have  grown  1963 . 5.45% 

poration.  Limited.  Stockholders  who  steadily  from  year  to  year. 


1930 

1929 

Incr. 

$ 

$ 

$ 

March — 

Gross 

4.047.036 

3.928.650 

118.486 

Exp. 

1.755.351 

1,718,395 

36.956 

Net 

2.291.685 

2,210.155 

81.530 

Three  months  : — 

1930 

1929 

Incr. 

$ 

$ 

$ 

Gross  11.707,823  : 

11,577.092 

130.731 

Exp. 

5,049,877 

4.992.638 

67.330 

Net 

6.657,946 

6.684.654 

78.392 

Gross  and  net  earnings  for  each 

month  back  to  the  beginning  of  1926 

follow: 

1930 

1929 

Incr. 

$ 

$ 

1 

1930: 

March 

4.047.036 

2.291,685 

81.630 

Feb. 

8.798.698 

2.167,136 

12,792 

January 

3.862.089 

2,199.125 

•20.930 

1929: 

December 

3,984.311 

2.241.295 

133,026 

November 

4.145.850 

2.350,648 

174,672 

October 

4.289.258 

2,391.450 

244,013 

September 

4.225.416 

2.422,055 

211.700 

August 

4. .333, 460 

2,447,024 

249.520 

July 

4.335,89.5 

2.440.105 

306,255 

June 

4.210,893 

2.427.292 

308.430 

May 

4.206.895 

2.415,187 

315.449 

April 

4,042.145 

2.333.352 

340.706 

March 

3.928.550 

2.210.155 

276,275 

February 

3,755,709 

2.154,344 

326.101 

January 

3.892.833 

2,220,055 

297.485 

The  home  is  no  place  for  valuable 
papers — ^neither  is  your  office.  For  a 
smaU  sum,  you  can  have  the  protection  of 
a  Safety  Deposit  Box  behind  the  steel 
doors  of  our  vault. 

Your  personal  inspection  is  invited. 

Tlwaaly  Mf«  place  far  «dll«,  bonds,  stocks,  dssds, 
paUdcc,  family  poPsrs,  small  fswtilsry,  tic. 

The  Royal  Bank 
of  Canada 

■Sotving  Caaada  Siaeo  1869 


Beaubamols  Power,  6s 


derson,  director.  I  February  slTBsiVbs  2]i:.4].344  3 

B.25%  As  a  result  of  deep  drilling  near  '  January  3.892.833  2,220,053  2 

Maple,  Ont.,  water  was  struck  at  a  j  ~ 

6.55%  depth  of  4,360  feet,  high  In  mineral  CftthoUc  SchooI  Comm. 
content,  and  regarded  as  having  r*..!!  X— 


“Paramount  shares  are  on  a  $4.00  1959 . 6.00%  6.00%  important  medicinal  value.  The  pro¬ 


shares  of  Paramount  Famous  I/asky  dividend  basis  and  the  shares  of  Man.  Power  Co.  5*/4s, 
Corporation  by  reason  of  their  hold-  the  Canadian  company  aro  on  a  $2.00  1951 . 


ductlon  of  the  well,  known  as  "Ray- 

Corporation  by  reason  of  their  hold-  the  Canadian  company  aro  on  a  $2.00  1951 . 5.40%  5.40%  sol”,  has  been  distributed  for  some  |  Tenders  are  being  called  for  the 

ings  of  record  on  this  date,  will  be  dividend  basis.  At  present  rates  of  Two  Montreal  Issues  appeared  on  Hme'  but  arrangements  have  now  j  Purchase  of  one  million  five  hundred 

paid  cash  for  such  fractions  at  the  dividend.  In  accepting  the  exebanfe  the  market  during  the  past  few  been  made  for  much  wider  dlstribu- -  dollars  ($1,500,000)  of 

rate  of  $75  per  full  share;  and  other  a  holder  of  five  shares  of  the  Can-  days.  One  was  the  City  of  West-  ton  through  drug  and  department  j  of  the  Montreal  Catholic 

stockholders  will  at  our  option  be  adian  Company  would  receive  a  re-  mount  $511,500  5%  coupon  bonds  store  chains,  etc.,  extending  through !  School  (Commission,  bearing  Interest 

paid  cash  for  such  fraction  at  (1)  turn  of  $16.00  per  annum  as  against  due  193''  to  1968,  which  was  sold  to  Ontario  and  Quebec  and  the  Mariti-  5  P®*"  ccut.  per  annum 

$75  par  share  or  (2)  at  the  closing  the  present  return  of  $10.00  per  an-  Wood,  Gundy  &  Co.  and  Hannaford  mes,  while  similar  arrangements  1  'These  bonds  are  dated  May  1,  1930,  < 

sale  of  said  stock  on  the  New  York  num.  Shares  of  the  Paramount  Birks  at  99.577,  or  on  a  cost  basis  have  been  made  for  wide  distribu- i redeemable  in  gold  In  forty!  ” 

Stock  Exchange  on  the  24th  day  of  Company,  which  are  listed  on  the  of  5.035%.  These  are  being  sold  the  Uhlted  States,  Mexico, '  >’®urs.  the  capital  and  interest  to  be  I  ^ 

May,  19-30,  or  (3)  at  the  closing  sale  New  York  Stock  Exchange,  com-  retail  at  prices  to  yield  as  follows:  Cuba  and  the  countries  of  South  and  ^*'®  Banque  Cana- 1 

on  said  Exchange  the  day  prior  to  mand  a  broad  market.  1936  to  1950  maturities,  4.95% ;  1951  central  America.  Plans  are  under- 1  Bienne  Nationalc.  ! 

the  date  In  which  such  holders'  “There  Is  enclosed  herewith  a  to  1968  maturities,  4.90%.  fgj.  distribution  in  Great  These  bonds  shall  be  bilingual  and' 

stock  is  accepted  by  us  In  exchange,  copy  of  the  last  annual  report  of  Issue  of  $1,500,000  5%  serial  Britain  and  Europe.  The  water  has  I  be  Issued  in  denominations  of  j 

“Each  holder  desiring  to  avail  the  offering  company  to  Its  share-  bonds  of  Montreal  Protestant  Cen-  attracted  attention  mainly  because!®"®  hundred,  five  hundred  and  one 

himself  of  this  offer  shall  deposit  his  holders,  a  careful  perusal  of  which  ^nal  School  Board,  maturing  from  of  the  content  of  radium  in  solution.  I  ^hou.sand  dollars  each  ($100.00,  | 

stock  with  the  Montreal  Trust  Com-  is  requested  so  that  you  may  form  May  1,  1931,  to  May  1,  1960,  were  proceeds  of  the  present  issue  nnd  $1,000.00).  j 

pany  at  Its  main  offices  In  the  City  your  own  opinions.  awarded  to  Fry,  Mills,  Spence  &  used  to  pay  off  loan.s  and  I  ’P"®  interest  shall  be  payable  semi-  j 

of  Montreal  or  the  City  of  Toronto,  "Your  directors,  as  well  as  the  C®-  Pi^ly  &  C®-.  and  Dyment,  proyi(je  fgj.  advertising  and  mer-  .''®arly  the  1st  of  November  and  the ; 

On  or  before  the  25th  day  of  May,  largest  holder  of  shares  and  voting  Anderson  &  Co.,  at  98.58.  Instltu-  cbandislng.  !  ®a®h  year. 

1930.  trust  certificates,  have  signified  tlons  are  reported  to  have  been  _ _  1  Each  tender  must  be  accompanied  , 

“We  shall  not  be  obligated  to  car-  their  Intention  of  accepting  the  ex-  In-^sre  purchasers.  That  bidding  was  mA  i  accepted  cheque  to  the  order  1 

ry  out  this  offer,  unless  common  change.  Your  directors  after  con-  ®i®s®  P®r  these  two  issues,  is  demon-  PTA|'|j  'P||  !  of  the  Montreal  Catholic  School  1 

shares  or^votlng  trust  certificates  sideration  feel  if  the  exchange  is  strated  by  the  following  list  of  ten-  tJlVvA  llA^Uli  KV  |  Commission  for  an  amount  equal  to  i 

representing  the  same.  In  an  aggre-  made:  ders:  m/kAf  llf/\rkI7n  i  ®"®  P®*"  ®®"t-  (1%)  of  the  amount  ; 

gate  of  250,000  shares  and/or  voting  1 — That  the  affairs  of  the  Cana-  Montreal  |J|IY  IIJIIIU  W||||li  Vi  of  the  loan.  The  cheque  of  the  ten-  ; 

trust  certificates  are  delivered  to  the  dlan company  will  be  carried  on  un-  Protestant  1  lltvli  If  vlmlaiJ  |  dcrer  whose  offer  is  accepted  shall  < 

depositary  duly  endorsed  for  dellv-  der  the  same  policy  and  In  the  same  ,  Schools  _  |  be  returned  to  him  after  the  comple-  ' 

ery  and  stamped,  on  or  -before  the  progressive  manner  as  heretofore:  ""  Seven  Per  Cent.  Preferred  contract.  J 

close  of  business  on  said  date;  but  2 — That  the  return  from  dlvld-  cu  4  V  l  *  ir  *  _  "P-’®  ’niorest  accrued  on  the  bonds  I  t 

we  may  at  any  time  and  from  time  ends  to  the  shareholders  will  he  nn'07  anarw  or  vuican  uigineer-  must  be  added  to  the  price  offered '  1 

to  time,  without  obligation  to  take  larger;  98.0-  00017  Worics  Offered  at  the  time  of  their  delivery.  J 

other  shares  unless  said  minimum  3 — That  the  underlying  assets  of  -  The  Commission  reserves  the  right  t 

amount  Is  deposited,  exchange  the  larger  company  with  Its  divers-  ne'o-?  Seven  per  cent,  sinking  fund  cu-  1®  reject  any  or  all  of  the  tenders  or  ' 

shares  which  have  been  delivered  to  jty  of  operationa  tends  towards  in-  y8--<7  niulative  preference  stock,  par  value  accept  in  w'hole  or  in  part  any  of  ’ 

the  depositary  on  the  basis  afore-  creased  stability  as  well  as  the  ims-  _  £  n  lU  ~  i  ®f  Vulcan  Engineering  Works.  H'®  tenders.  t 

said.  g  sibillty  of  enhancement  In  the  value  lOWn  Or  Lloloeau  ISSUe  I.imited,  are  being  offered  by  Victor  'Phe  tenders  will  he  opened  at  a  t 

The  exchange,  In  the  event  that  of  the  shareholdings.  Rnuerht  Bv  L  fl  RMiikion  W.  Odium,  Brown  &  Co.,  Vancouver,  public  sitting  of  the  Montreal  Catho-  ’ 


Call  For  Bond  Tenders  ^ 

Tenders  are  being  called  for  the  j 


Confidence 

Confidence  is  the  backbone  of  every 
business  transaction. 

Our  clients  have  the  confidence  in  our 
ability  to  serve  well  which  results 
from  years  of  satisfactory  experience. 

Crown  T rust 

Company‘AT.''NTs 

393  St.  James'Street  West 


31^  Financial 
Agents  r 

'Montreal^ 


Montreal 

Protestant 

Schools 

99..577 

99.28 

99.277 
99.27 
99.217 
99.072 

98.277 


chandising.  j  "1^^  May  of  each  year. 

_ _  I  Each  tender  must  be  accompanied 

mmt ^  i  acccpted  cliequo  to  the  order 

^Tnrif  TH  '  "  Montreal  Catholic  School 

vlUvA  IiaJUaj  R  V  I  Commission  for  an  amount  equal  to 

mi17  lAARf  lllAAI^n  i ®*’  ^*’®  oroount 

Kill  IRIIN  WIIKKS'®^  ^^® The  cheque  of  the  ten- 
UU  i  lltvli  If  vlmlaiJ  I  derer  whose  offer  is  accepted  shall 
_  I  be  returned  to  him  after  the  comple- 

Seven  Per  Cent.  Preferred  contract.  , 

cu  4  X/  1  r  •  v:ie  inicrest  accrued  on  the  bonds 

bharM  ot  Vulcan  Engineer-  be  to  the  price  offered  ' 

ing  Worics  Offered  at  the  time  of  their  delivery.  j 

-  ^  The  Commission  reserves  the  right 

Seven  per  cent,  sinking  fund  cu-  1®  any  or  all  of  the  tenders  or 

mulative  preference  stock,  par  value  to  accept  in  w'hole  or  in  part  anj'  of 
$100  of  Vulcan  Engineering  Works.  t'>®  tenders. 

limited,  are  being  offered  by  Victor  'Phe  tenders  will  he  opened  at  a 


said.  g  siDiuty  or  ennancement  m  tne  value  town  or  x/oioeau  issue  I.imited,  are  being  offered  by  Victor  *  "e  tenders  will  be  opened  at  aj 

The  exchange,  In  the  event  that  of  the  shareholdings.  Bought  Bv  L.  G.  Beaubien  Odium.  Brown  &  Co.,  Vancouver,  public  sitting  of  the  Montreal  Catho- 

said  minimum  number  of  shares  has  “If  you  desire  to  make  the  ex-  .  J  •  •  accrued  dividend,  to  1'®  School  Commission  at  the  office 

been  deposited,  shall  be  made  on  or  change,  It  will  be  necessary  for  you  "P^®  ^'tm  of  li.  G.  Beaubien  &  yjpjj  7^  Vulcan  Engineering  Ot®  Commission,  Plateau  Street.  In 
before  June  5th,  1930,  and  the  shares  to  .endorse  your  share  certificates  Company,  Limted,  has  bought  $345,-  works,  which  is  capitalized  at  $200,-  Montreal,  number  117  St.  Catherine! 

of  Paramount  delivered  In  exchange  or  voting  trust  certificates  in  blank  900  of  6^^%  bonds  of  the  Town  of  preferred  authorized,  ot  which  Street  West,  on  Tuesday,  the  sixth 

for  shares  or  voting  trust  certificates  and  send  the  same  together  with  the  Dolbeau.  in  the  lake  St.  John  dis-  5150  000  issued  (this  issue)  and  day  of  May,  1930,  at  three  o’clock  in  | 

of  your  company,  shall  carry  the  enclosed  letter  addressed  to  the  trict.  This  town  was  founded  in  00000  ebares  of  no  nar  common  the  afternoon.  I 

dividend  payable  thereon  on  June  Montreal  Trust  Company  at  Mon-  1927  on  the  initiative  of  the  Uake  St.  auSzed  and  TLiieT  has  - -  I 

28th,  1930,  and  will  be  entitled  to  treal.  or  Toronto,  together  with  a  John  Power  &  Paper  Company  formed  to  acquire  Vulcan  Iron  Westmount  Bonds  ! 

any  rights  attaching  now  or  after  remittance  of  five  cents  per  share  Alone  of  its  kind  In  the  Province  of  ^ygrks  Limited  !  n  •  u*  L  • 

this  date  to  the  other  stock  of  the  to  covet  transfer  taxes.  The  Trust  Quebec  it  has  been  built  on  a  pre-  balance  sheet  as  at  I  Bring  High  rrices  j 

company  or  the  holders  thereof.  Company  will  effect  the  exchange  adopted  plan,  according  to  the  most  5030  gffpr  giving  ef-  i  'P^*®  '■®®®'''l  price  of  99dl77,  with 

“This  offer  Is  made  upon  the  basis  for  you,  or  return  the  certificate  to  scientific  and  economical  principles  jg^^  present  financing,  net  interest,  was  the  offer  made 

of  the  Consolidated  Balance  Sheet  of  you  in  case  the  exchange  is  not  ®7  town  planning.  The  Company  assets  were  $452,931.  This  Ts  -  ''  ®od.  Gundy  &  Company,  Ltd., 


Bring  High  Prices; 

Tlie  record  price  of  99dl77,  with 
accrued  interest,  was  the  offer  made 
by  Wood.  Gundy  &.  Company,  Ltd., 


vour  company  as  of  August  31st,  made.  Paramount  Famous  Lasky  has  banned  land  speculation  from  exclusive  of  any  good"  will.  Profits!""'*  Hannaford  Birks  &  Company, 
1929,  which  has  been  exhibited  to  us.  (k)rporation  must  make  the  exchange  the  town  by  selling  the  .building  jg29  after  allowing  for' special !  *'*'*■•  Westmount  for 


and ’upon  the  understanding  that  if  250,000  shares  of  stock  or  voting!  lots  Itself  at  a  uniform  price  of  $25  „oTi-rpcnrrine  expenses  and  "before!**'®  Purchase  of  coupon  bonds  to  be 
there  have  been  no  changes  except  trust  certificates  are  deposited  for|  Pi'js  certain  expenses  and  by  selling  Joo_ecj„tion  gnji  taxe.s  w’cro  $31865  j '®''"®'*  uu<l®r  authority  of  by-law 
such  as  occur  in  the  ordinary  and  exchange,  and  may  make  the  ex- adjacent  lots  only  so  as  to  reduce  ,  ,  s-jj  sT^  in  1928  and  S3‘>  9‘’V  I  '**^  *®  undertake  municipal  con- 

^M«*nmarv  transaction  of  the  com-  change  even  if  that  amount  is  not  the  public  costs  to  a  minimum.  De-  .r„i  I  struction  and  repair  work.  These! 


customary  transaction  of  the  com-  change  even  if  that  amount  is  not  the  public  costs  to  a  minimum.  De-  |  struction  and  repair  work.  These 

Sr  dally  business,  and  that  no  deposited.  ducting  the  value  of  municipal  wa-  per  share  on  thJ®^  ^•®r®  accepted, 

changes  will  occur  after  this  date  “As  the  time  for  the  exchange  is  terworks,  the  net  debt  of  the  town.  *® J22.23  pe  .  gggfgrrgj.  I  Other  companies  who  tendered 

and  Sr  to  said  5th  day  of  June,  limited,  and  as  the  shareholders  consisting  of  present  issue,  will  only  to  Luer  th^an  $1  ner^lha^e  m  ***®*^®‘*-  ^o- 

1930  ^except  In  the  ordinary  and  electing  to  make  the  exchange  are  he  10%  of  the  assessed  valuation,  „V°  ^  becurities  Corporation.  Ltd.: 

except  111  11  f _  ...  _ “ _  odmlnlofratlnn  nP  thO  COmmOU  StOCK.  I  Mm, I  ntlH  Ffimn-inv  the  Hnnlr  ef 


The  Montreal  Catholic  School  Commission 

$1,500,000.00  of  40  Years  5%  Bonds,  Maturing  the 

1st  of  May,  1970. 

_ / 

Public  notice  Is  hereby  given  that  sealed  tenders  addreai»*>d  to 
11)0  undersigned,  General  Chairman  of  the  ilontreal  Catholic  School 
Gominisslon,  at  his  office.  In  Montreal,  number  117  Saint-Catherlno 
Street  West,  will  be  received  until  threo  o'clock,  (daylight  .saving 
time)  on  Tueadny,  the  6tli  of  May,  1930,  for  the  purchase  of  one  mil¬ 
lion  five  hundred  thou.sand  dollars  ( J  1.500.000.00)  of  hond.s  of  the 
•Montreal  Catholic  School  Commission,  hearing  Interc.st  at  the  rate  of 
five  per  cent.  <5G>)  per  annum,  dated  the  l.st  of  May.  1930,  and  re¬ 
deemable  In  gold  In  forty  (40)  years,  the  1st  of  May.  1970,  and  the 
eapital  and  Intere.st  to  be  payable  In  gold  at  the  head-office  of  Ia 
n.anque  Canadlenne  Natlonale  In  the  cities  of  Montreal  or  Quebec,  or 
at  the  chief  office  of  the  Bank  of  Montreal  In  the  city  of  Toronto. 
This  loan  i.s  authorized'  in  virtue  of  the  .Statutes  17  George  V.  chap¬ 
ter  41,  18  George  V.  chapter  49.  and  19  Ceorge  V,  chapter  46.  and  the 
bonds  shall  be  eotintersigned  by  the  Treasurer  of  the  city  of  .Montreal, 
in  accordance  with  the  said  iStatntes  and  the  Statute  54  Victoria, 
chapter  5.3.  section  .3,  or  an.v  other  Statute  and  the  amendment.s  there¬ 
to.  governing  loans  by  the  said  Commission.  These  .Statutes  provids  in 
effect  tiiat  the  cltv  of  Montreal  is  hound  by  law  to  retain  In  It.s 
hands,  out  of  the  yearly  proceeds  of  tho  school  taxe.s  In  tlie  city,  a 
sufficient  sum  to  pay  the  interest  and  provide  for  the  redemption  of 
these  bonds  at  maturity,  and  the  bearer  of  tills  bond  .ihali  have  the 
right  to  claim  from  the  City  of  Montreal  payment  of  capital  and 
interest  when  due. 

These  bonds  shall  be  bilingual  and  shall  be  Issued  in  denomina¬ 
tions  of  one  liundred.  five  hundred  ar»d  one  tiiousand  dollars  each 
(1100.00.  $500.00  and  $1,000.00). 

The  interest  shall  be  payable  seml-ycarly  the  1st  of  November 
end  the  Ist  of  May  of  eacli  year. 

Each  tender  must  he  accompanied  I'V  an  accepted  cheque  to  the 
order  of  tho  Montreal  Catholic  .School  ('ommisalon.  for  an  amount 
equal  to  one  per  cent.  (1%)  of  tlte  amount  of  the  loan.  The  cheque 
of  the  tenderer  whose  offer  is  accepted  shall  bo  returned  to  him  after 
tho  completion  of  this  contract. 

Tho  Interest  accrued  on  the  bonds  must  be  ntliled  to  the  price 
offered  at  the  time  of  their  delivery. 

The  Commission  reserves  the  right  to  reject  any  or  ail  of  the 
tenders  or  to  accept  in  whole  or  in  part  any  of  (lie  tenders.  . 

Tlio  tenders  will  he  opened  at  a  public  sitting  of  the  Montreal 
Catholic  .School  Commission,  at  tho  office  of  tlie  Coinnilssion.  Platean 
f-'trect.  in  Montreal,  number  117  Saint-Catherlne  .Street  West,  on 
Tuesday,  the  sixth  day  of  May.  1930,  at  three  o'clock  in  tne  afternoon. 

VI(  TOR  IIOIII-I. 

General  Chairman  of  tlio  Montreal 
Catltollc  School  Commission. 

Office  of  the  (Jeneral  Ch.-tirman. 

117  Saint-Catherlne  Street  West. 

Montreal,  Aprif  10.  1930. 


customary' transaction  of  the  com-  entitled  to  tjie  benefit 'of  the  accru-  'Th®  administration  of  the  town  1s|'“®  t-oniniuu  biuca. _ 

)anv’s  daily  business.  ing  quarterly  dividend  of  $1.00  per  1®  tli®  hands  of  a  merger,  whose  j  «  ,  n* 

“Application  to  list  the  shares  of  share  of  Paramount  Famous  I^asky  salary  Is  paid  half  by  the  town  andjGood  Progress  on^Blg 
Paramount  needed  for  this  exchange  Corporation,  it  is  recommended  that  ^  th®  Company.  ‘ 

vill  he  made  to  the  New  York  Stock  you  forward  your  certificates,  pro-  Dolbeau  is  situated  a  few  mile.s 

Exchange.  perly  endorsed,  to  the  Montreal  North  of  I-ike  St.  John,  at  the  ter- 

"  “This  (iffer  is  irrevocable  up  to  Trust  Company  as  soon  as  possible  minus  of  the  C.N.R.  The  St.  John 

ind  including  the  25th  day  of  May,  should  you  desire  to  make  the  ex-  P.  &  P.  Company  Is  only  35  miles 

mu  tiiviu  b  _ _ _  change.”  '  distant  from  its  principal  timber 


half  by  the  Company.  Proiecl  of  Shawiniffan  ' 

Dolbeau  is  situated  a  few  mile.s  /  onawinigan  ^ 

North  of  I-ike  St.  John,  at  the  ter- 

minus  of  the  C.N.R.  The  .St.  John  (Continued  from  Page  1) 

P.  &  P.  Company  Is  only  35  miles  tween  La  Tuque  from  the  genera- 1 
distant  from  its  principal  timber  Utis  staticin  at  Grand’Mere.  This  j 


I  Mead  and  Company  ;  the  Bank  of  I 

i  Montreal;  Hanson  Bios.;  Gairdner  j  ' — -  - - 

land  Company,  of  Toronto;  Harris  j  NEW  ROYAL  BANK  DIKECTOU.  ( ada.  .Mr.  Sinitli  is  president  of 
!  Forbes  and  Company,  Ltd.  Announcement  was  made  this  International  Petroleum  and  vice- 

- - - ;  week  of  the  election  of  G.  Harrison'  president  of  Imperial  Oil  and  is  one 

ready  for  the  storage  of  water.!  Smith  of  Toronto  to  the  hoard  of  of  the  best  known  figures  in  the  oil 
about  the  end  of  the  present  year.  !  directors  of  the  Royal  Bank  of  Can- ;  industry  on  the  American  continent. 


The  'paramount  Famous  I^sky h*in*t.  »  1400-square  mile  property.  Jjne  is  being  used  as  a  main  trimU 


XUnCDC  rnR  nFRFNTilRF^  CorporaUon  report  referred  to  in  It  is  known  as  a  low-cost  producer  line  for  bringing  power  from  the 

cNUCRd  rUK  UCOCRIUlfCd  Mr/BickeH’s  letter  shows  that  dur-  and  it  operates  under  a  long  term  new  power  district  In  the  Upper  St. 

healed  Tenders  marked  “Tender  on  ing  the  year  ended  December  28,  contract  with  United  States  Inter-  ^*"^1*®®  *®  *J®  fho  ^ht 

eb^ture  Issue”  will  be  received  by  2929,  the  corporation  made  the  ®sts-  power  districts  supplied  by  the  Sha- 

le  undersigned  until  12  o'clock  noon  nroercss  In  Its  historv  'J'*>®  ™*®  **  Dolbeau  is  $2  per  wlnigan  Water  and  Power  Company. 

iVr.iday,  May  9th.  Dr®ms  ^f  78  Per  cent  ^  ?100.  schools  and  all  local  improve-  Engineers  are  using  the  electric 

^ase  of  an  issue  of  Debentures  of  with  prorits  oi  7»  per  cent,  over  *  ^  nower  for  general  construction 


le  Edmonton  Roman  Catholic  Separ-  those  of  1928,  tl 
to  School  District  No.  7.  year.  The  folic 

Amount  of  the  Issue  will  be  not  fjeriireg  are  given 
less  than  $110,000.00  nor  more  than  are  b 

$125,000.00. 

Principal  will  be  repaid  In  40  equal  Profits 

annual  Instalments.  Interest  semi-  jgjy  _  .$15,544,544 
annually.  Alternate  tenders  at  5%  _  8,713.063 

and  614%  requested.  ^  ^  _  8,057,008 

Debentures  to  be  printed  at  ex-  jgoo  .  .  .  5,600,810 
pen86  of  the  School  Board  and  in  • — preferred  stock 
denominations  to  suit  purchaser.  ^ — qu  stock  fc 


those  of  1928,  the  previous  record  nients  Included. 

year.  The  following  comparative  _  ,  ;  Z  r~ 

figures  are  given:  ^  '  School  Commission  Bonds 


-Preferred  stock  retired  Keb., 


Av.  No.  Earn,  per 
of  shares  share  after' 
Outstdg.  pfd.  diva. 
2.443.314  6.36* 

2.002.335  4.22* 

570.327  le.S.'Jt 

450.020  10.82t 


ments  Included.  power  for  general  construction 

-  work,  and  later,  when  the  plant  is  | 

School  Commission  Bonds  installetl  at  Raplde  Blanc,  the  line  | 

For  Toronto  Syndicate  "'***  **^® 

A  v.  transmission  system  connecting  the  | 

Mms.s°e»S“  crpmTn  i.S 

Prtmnnnv  nnd  T^vmAnf  A  r$.rlAf>er\n  IV  WUODCC.  _  | 


t — On  old  stock  for  which  three  shares  bondH 


Company,  and  Dyment,  Anderson  & 
Company,  has  been  awarded  the  is¬ 
sue  of  $1,500, Oho  6%  30  year  serial 


Work  at  Toro  Rapids  j 

Another  project  now  being  pushed 


Lsffal  opinion  to  be  obtained  at  I  of  ^ew  stock  were  issued  for  each  old  Board,  on  a  bid  of  98.58. 


Montreal  Protestant  by  the  Shawinigan  Water 


expense  of  purchaser. 

Price  quoted  to  Include  accrued  In¬ 
terest. 


®Ll*i®|LeTYoun\".  wer^^  Mattawin  River. 


and  Power  Company  at  the  present 
time  Is  the  work  at  Toro, Rapids  on 


Bonds  to  be  ready  for  delivery  end  of  1929  was  $26,764,025,  repre-  Qgujnigck  &  Company  and  Mead  &  Preparations  are  completed  for  j 

leariy  In  June.  .  senting  an  Increase  over  1928  of  $8,-  pomnanv  98  578-  Bank  of  Montreal  prosecuting  the  work  at  maximum  I 

[Highest  or  any  tender  not  neces-  214,322,  or  44  per  cent.  The  balance  x^tional  Citv  Comnanv  Limited’  spo*d  during  the  summer,  at  which 

•‘^ue’^a^pToved  by  Board  of  Public  /Jir"  uu Hanson  'l^o-s..  98.09:'  Domlpion  time  over  30,000  yar^  of  concrete 

Utility  Commissioners  of  Alberta.  i2„fi92,71,.,  with  no  bank  loans  out-  geguritiejs  Corp..  A.  E.  Ames  &  (5om-  will  have  to  be  poured,  about  200,-  j 

pany  and  the  Royal  Bank  of  Can-  yards  of  earth  fill  will  have  toJ 


IFurther  Information  may  be  had  on  standing. 


I  Application  to  Secretary-Treasurer. 
I  A.  A.  O'BRIEN, 

Secretary-Treasurer, 


Concurrently  with  the  submission  |  gg 
of  the' offer  to  shareholders  by  Fam- 1  _J _ l_Il 


be  placed,  and  all  of  the  steel  work  j 
for  the  gates  and  other  operating 


As,  if  and  when  issued,  we  offer 

$345,000 

TOWN  OF  DOLBEAU 

(Lake  St.  John  County,  Quebec) 

5*  2%  l-to-15-year  Serial  Gold  Bonds 

Dated  May  Ist,  1930  ^  Maturing  from  1931  to  1945  inclusive 

Denominations:  551,000  and  55500.  Interest  coupons:  1st  May  and  November.  Principal  and  interest 
payable  at  the  Imperial  Bank  at  Toronto,  Montreal,  Quebec  and  Dolbeau,  and  the  Banqiie  Canadlenne 
Natiunale,  Montreal,  Quebec  and  Dolbeau.  Bonds  registerable  as  to  principal  at  the  oHice  of  the  lown 

Treasurer,  without  charge. 

Price :  100  and  interest 

(Delivery  about  May  5th) 

/III  other  information  upon  request.  '  - 

L.  G.  Beaubien  &  Co.,  Limited 


ous  Players  Canadian  Corporation,  who  hold  the  votine®  trust  certific-  mechanism  in  connection  with 


103rd  St.  Separate  School,  Royal  Securities  Corporation  has  ates  a  letter  recommending  the  ex-  work  will  be  placed.  It  Is  hoped  to 


Investment  Bankers 

84  Notre  Dame  Street  West 

Tel.;  LAocatler  II J6 


Montreal 


Edmonton,  Alberta.  forwarded  to  those  of  Its  clients  ^-i^ange. 


have  the  dam  virtually  completed. 


IMPERIAL  OIL 

NET  EARNINGS  G  H  Kent,  president  or  Torbamte  iMlUVT^  UAAOllt 

iiua  Products,  Limited.  New  Olaegow. 

AT  QCA  '  shareholders  at  their  an-  DDACIT  AVAI  IMIt 

/ll  meeUng'ln  Montreal,  that  the  TAUni  lUjI/Llrllj' 

~  ^  '  company  had  just  completed  Its 

_  ,  '  n  at  plant  In  N'ew  Glasgow  and  was  soon  ^  i  .  n  j 

Equal  to  99.43  Cents  Per  Share  to  be  operating.  He  stated  that  the  Operabng  Earnings  Tc^ed 
As  Against  86.88  Cents  company  had  built  a  plant  with  the  $294,548  in  1928,  Against  | 

in  1928  most  modern  equipment  known  to  |  $394,508  Preceding  Year  ' 

_ _  treat  Torbanlte.  and  that  operating  _ 

VOLUNTARY  TRUST  FUND  “'TiuhtLl'  50  loi!!  |  ASSETS  4  TO  I  RATIO  : 

- -  increasing  gradually.  Although  the'  - 

Created  by  Employees  For  Hu-  stock  market  crash  has  somewhat  ’  President  Attribute*  Results  to  j 
manitarian  Purposes  —  Busi-  affected  the  company’s  finance,  the  |  Disrupted  Production  and  to ! 

ness  Turnover  Increased  9  Per  Hu^tll^rd ‘d1reS?s  Tr^  !  Lower  Turnover  -  ^ntem- 1 

Cent. — Consistent  Elxpansion  optimistic.  plates  Diversir-cation  Output  ; 


I  Torbanite  Products 

Has  Completed  Plants 


IHE  FINANCIAL 

MERCURY  MILLS 
SHOWS  DRASTIC 
PROFIT  DECLINE 


As  Against  86.88  Cents 
in  1928 

VOLUNTARY  TRUST  FUND 


$294,548  in  1928,  Against 
$394,508  Preceding  Year 

ASSETsTtO  1  RATIO 


Created  by  Employees  For  Hu-  stock  market  crash  has  somewhat '  President  Attribute*  Results  to 
manitarian  Purposes  —  Busi-  affected  the  company’s  finance,  the  |  Disrupted  Production  and  to 

ness  Turnover  Incrs«sed  9  Per  Hu^tll^rd ‘d1reS?s  !  Lower  Turnover  -  ^ntem- 

Cent. — Consistent  Elxpansion  optimistic.  plates  Diversif-cahon  Output 

-  The  shareholders  have  ratified  two  ;  -  I 

Toronto  Biirruii  Tbe  Flnanclnl  Tlm^a  by-laws,  one  tO  increase  the  number  Toronto  Bureau  The  I'Tonnrlal  Tlniea  | 


Liquifying  the  waste  of  directors  from  five  to  seven  and 


Mercury  Mills,  Limit-  i 


gas  of  the  Turner  Valley  is  the  latest  I  tliG  other  to  increase  the  capital  to  ,  earnings  from  operations  during  | 


project  of  the  Imperial  Oil  Com-  $-.000,000.  ,  *  j  .r  year  er 

y,-.  „  „  o«p«.ed  ,U.t  bctor.  ,h.  .  "Vf  5  5'  e”*  .o'ai'=d 

summer  Is  over.  Imperial  will  he  f  ,,  ,, 

shipping  liquified  gas  in  steel  drums  'curlers,  E.  \\.  \illeneuve,  L.  .Mes- ;  .ill  operatin 
.all  over  the  prairie  provinces  and  S'Cr,  and  K.  1.,.  Desl.inaes.  and  repairs. 


the  year  ended  December  .'ll,  10211. 
totalled  $204,548,  after  providing  for 


TIMES;  MONTREAi;  APRS;  2S.  1S30  "  ^  — 

Tramway,  Appointment  CELANESE  CO.  If? 

REGISTERS  A  GAIN  | 
IN  1929  PROFITS 

Net  PrcriiiU  Increase  From  $180,- 
I  409  to  $527,519-4^1- 
1 1  dent  Optimistic 

I  MAY  PAY  ARREARS  ? 

I  - 

I  A  year  of  exceptional  progress  was 
j  reviewed  at  the  annual  meeting  of  1  tss 
■  ranndian  Celanese,  Limited,  held  at  I 
I  tiis.  hf.-’fi  office  In  Montreal.  This  | 

;  was  inJieated  by  the  statement  In  j  j  | 

I  the  directors’  report  that  sales  In  :  j  | 

^  dollar.^  were  three  times  total  sales  |  ■  < 

j  j  in  ]i)28.  and  an  increase  in  net  pro-  •  ,  i 

_ _  _ !  !  fit.s  to  $527,519,  from  $180,409  in  the  |  '  I 

I  previous  year. 

— British  Newsp,iper  Service  Reg’d.  j  xj,e  remarks  of  Dr.  Camille  Drey- 1  | 

Lt.-Col.  James  E.  Hutcheson,  vice- ,  fyj,_  president,  who  occupied  tlie  |  1 1 


Drury  &  Go 

INVESTMENT  BANKERS 


ItCAD  OFFICS: 

360  St.  James  Street 
Montreal 
Harbour  1254 


BRANCH  OFFICBi 
705  Hollis  Street 
Halifax,  NJS. 
Sackville  655 


and  repairs. 


,,  -ji’  — British  Newsp,iper  Service  Reg’d.  j  xj,e  remarks  of  Dr.  Camille  Drey- 

i48,  after  provid  «  Lt.-Col.  James  E.  Hutcheson,  vice- ,  fyj,_  president,  who  occupied  tlie 

Txpense.s.  maintenance  i  president  and  general  manager  of  |  pjjajr  at  the  meeting,  also  were  of 
This  compares  with  Uho  Montreal  ’Tramways  <  o..  who  j  interest,  in'  relation  to  the 


Willison  Neely  Corporation 

Limited 


DEALERS  IN 


t  as  far  west  as  Vaucotiver.  Imperial’s 
I  scheme  calls  for  a  small  addition 
!  to  the  refinery  at  Calgary,  hut  it  is 
!  understood  tli.tt  the  expense  will 
■  not  he  great,  and  if  everything  goes 
j  according  to  present  plans,  s'hip- 
ments  should  he  under  way  within 
a  month  or  two. 

'The  proces.s  of  liquifying  waple 
gas  is  not  entirely  new,  but  while  it 
,  has  been  tried  with  success  hy 


SUBSTANTIAL  GAIN 
IN  PRODUCTION  OF 
INTER.  PETROLEUM 


8194  508  for  vear  ended  December  appointed  vice-president  expansion  being  enjoyed  during  the 

$394^508  for  >ea  encled  Decern  er  managing  director.  Ho  began  |  eurrent  year.  In  presenting  the  an- 

..1,  19-8,  the  reduction  being  attii-|i,jg  business  career  ns  a  telegraph  ,  report  for  adoption,  Dr.  Drcy- 
buted  partially  to  the  disruption  of  |  operator  with  the  Grand  Trunk  Rail-  f,is 

production  incident  to  construction  i  "  ay  in  Brockville  in  1878  and  six  ,  “The  results  of  operations  in  the 
nnH  machinerv  instillation  and  nar-  r®®*'®  loter  was  appointed  train- |  fjrgt  month  of  thi.s  present  year  have 
•  ‘  I  master,  a  position  he  held  for  six  i changed  our  views  regarding  the  j 

tlally  to  reduced  Uirnover.  After  years  to  1890,  when  he  beeame  mtin- 1  f„(i, re  of  ibis  company.  Busine.ss  is  i 
deduction  of  depreciation,  bond  in-  ager  of  the  Ottawa  Klectric  Railway.  ,  niuch  better  than  antl-^* 

terest  and  provision  of  Federal  In  1912  he  came  to  Montreal  as  ?cu-  i  cipated.  desptto  the  depression  in  the  ! 


Canadian  Government,  Municipal  and 
“Dollar  for  Dollar”  Bonds 


Canadian  Pacific  Building 


Toronto 


gas  is  not  entirely  new,  but  while  it  i  terest  and  provision  or  t-enerai  in  lau  ne  came  to  Montreal  as  gcii-  ,  cjpated,  desptto  the  depression  in  the  j 

has  been  tried  with  success  hy  ,  taxes,  there  remained  $126,872  avail- |  eral  manager  of  the  Montreal  Tram- ;  textile  trade.  We  are  very  well  sat- 

Standard  of  California  and  by  the  Wells  in  Peru  and  Colombia ;  able  for  preferred  dividends  of  $61.- I  ways  Co.,  and  in  1924  was  appointed  jgfied  with  Ihe  situation  and  are  In- 


.‘Skeliy  Oil  Company,  of  Kansas,  Im-  Averaged  85,495  Barrels 
periai’s  undertaking  represents  the  Daily 

first  move  in  this  direction  so  far  ^ 

a.s  distribution  in  Canada  is  eon-  ~  anr n 

(.erned.  NEW  AREAS  OPENE-D 

Tn  discussing  the  proposal  today,  - 

Imperial  Oil  nffielals  felt  that  the  Toronto  Bureau  nie  Flnaadnl  Time* 


860,  leaving  .$65,012  available  for  the  vice-president  and  general  manager,  creasing  our  sales  in  the  face  of  gen- 


NEW  AREAS  OPENED 


r',anadian  West  offered  .a  good  field 


45,000  no  par  value  common  shares. 

The  balance  sheet  shows  a  strong 
position,  with  fixed  assets  of  $3,- 
354,327.  .igainst  which  is  carried  de¬ 
preciation  reserve  of  $713,615.  Cur- 


ACTITE  PROSPECTING  IN  N.B. 


-  eral  conditions.  We  have  still  room 

rGINN.B.  V  , 

Asked  regarding  the  prospects  of 

The  coming  a  dividend  being  paid.  Dr.  Dreyfus 


Combined  production  j 


for  the  distribiuion  of  this  "ew  in  Peru  and  (^lombia  in^^^^  working  capital  of'$l. 


product,  though  there  are  still  many  29.399,397  barrels  in  1928  to  31,205.- 
problems  to  work  out  wltii  regard  *>63  barrels  In  1929.  according  in  f 


354,327.  .igainst  which  is  earned  de-  Saint  John.  N.B.  — -  The  coming  a  dividend  being  paid.  Dr.  Dreyfus 
preciation  reserve  of  $713,615.  Cur- 1  summer  will  probably  see  the  estab- 1  was  non-committal  as  to  what  action 
rent  assets  are  shown  at  $2,332,760  |  Ushment  of  prospecting  on  a  regular ;  directors  might  take.  He  stated, 
and  eurrent  liabilities  at  $536,213.  j  basis  in  New  Brun.swick.  with  three  i  however,  that  a  di.stributlon  before 
leaving  net  working  capital  of  $1,-|  full-time  prospertors  engaged  in  a ;  the  end  of  the  year  was  not  outside 


to  marketing.  The  Kansas  company  i^'-  .  . |  than  four  for  one 

markets  its  liquified  gas  under  IhelOii,  Limited,  in  his  remarks  con- 


oarreiB  m  •796,547.  and  a  ratio  of  current  as- ;  search  for  mineral  deposits  rapabie  :  the  range  of  possibility. 

T.Loriiii«'ets  to  current  liabilities  of  more  j  of  commercial  development,  accord- ,  The-  board  of  directors  was  re- 
O.  Stillman  president  of  Imperl.al  tne-  in  Dr.  william  J.  AVrieht.  nro- :  elected  as  follows;  Brlg.-Gen.  Sir 


name  of  Skelg.os.  and  Imperial  wlll|eerning  the  activities  of  Intcrnatlon- 


use  the  name  Royal  Gas. 


al  Petroleum  Co..  Ltd.,  a  subsidiary,  G.  Smith,  president,  makes  the  fol 


an  four  for  one.  Ing  to  Dr.  William  J.  Wright,  pro-;  elected  as  follows;  Brlg.-Gen.  Sir 

Tn  ihn  rpnnrt  tn  shareholders  H  vinclal  mineralogist,  addressing  the  I  William  Alexander,  C.  L.  Auger,  Lee 
«mV*h  nre^Hent  mn^s  the ’fol-  Saint  John  Board  of  Trade  at  .a  re-!cadien.  W.  McC.  Cameron,  Camille 


Apart  from  the  small  addition  to  I  during  the  past  year.  He  said  that  lowing  comments; 


cent  dinner  gathemg  of  the  Union  j  Dreyfus,  Henri  Dreyfus,  A.  .Schwartz, 


BROKERAGE 

We  are  in  a  position  to 
offer  every  facility  for  the 
handling  of  your  stock 
and  grain  orders. 

Hall  Company 

I.I.'MITF.n 

Capital  and  Reserve  H, 200,000 

Hall  Buiijiing 

Corner  of  Pendkr  and  Hos  e  Sts. 

Vancouver,  B.C. 


the  Calgary  refinery,  the  prepara¬ 
tion  of  tho  gas  i.s  relatively  inex¬ 


pensive.  'Fho  liy-product  to  be  used  the  end  of  the  year  potential  pro- 
has  hitherto  been  allowed  to  go  to  duction  wa.s  37,800  barrels  in  excess 


since  it  does  not  form  a  of  the  actual. 


I  the  daily  average  production  in  the  “Your  company  has  completed  its  '  a  subsequent  m 

two  fields  was  85.495  barrels,  and  at  I  plan.s  to  secure  diversification  of  j  -  board  the  followlt 

the  end  of  the  year  potential  pro- 1  output  hy  .acquiring  all  the  common  .  ,  .mnninteil-  G  H 

auction  wa.s  37.800  barrels  in  excess  ,  stock  of  the  P.  K  Mills,  ^he  board': 


manufacturing 


r.  A.  Thomson  and  G.  H.  Whigham. 

At  a  subsequent  meeting  of  the  new  . 

board,  the  following  officers  were  Form  Chamber  of  Mines 
appointed:  G.  H.  Whigham.  chair-  at  Head  of 

man  of  the  board:  Camille  Dreyfus,  Fort  William,  Ont. — ^W 


[>nn  Chamber  of  Mines  i  Chamber  of  Mines  has  been  organ 

at  Head  of  The  Lakes ;  ized  at  the  head  of  the  lakes  with 
Fort  William,  Ont.— With  Norman  j  67  members  enrolled  at  the  initial 


regular  part  of  gasoline  or  motor  In  Colombia  123  producing  wells  range  of  knitted  outerwear.  Sub-  '  Westo 

oils  or  other  oil  fuels,  so  from  that  were  completed  on  the  De  Mares  stantlal  capital  expenditures  were  In-  substantial  Interest 

.angle  there  is  no  initial  expense.  Concession;  69  on  the  Infantas  eurred  during  the  year  in  rounding 

'Pho  expensive  part  of  the  proposi-  Structure  with  an  average  initial  out  the  equipment  of  this  company  * 

lion  eome.s  in  the  initial  •purchase  of  production  of  466  barrels  and  53  on  (advances  for  tha/t  purpose  having 
the  drums  nr  steel  containers.  The  the  I.a  Clra  Structure  with  an  aver-  been  made  by  your  company)  and  in 
liquified  gas  becomes  liquid  only  age  initial  production  of  1,099  bar-  the  installation  of  additional  machln- 

when  subjected  to  considerable  pres-  rels.  One  wildcat  well  was  com-  prv  at  Mer.curv  Mill*  — 

sure,  so  there  will  he  considerable  pieted  on  the  Musgrosa  Structure.  ..TMonintin,,  nt  nrniiiiMtnn 

cost  in  laying  in  the  necessary  store  During  the  year  m  Colombia  only  m 

of  different  sizes  of  containers.  three  wells  were  abandoned  on  ac-  ‘f-naHona  ^^h^^^ne^d  Hi 

As  A  preliminary  test  of  the  mar-  poynt  of  drilling  troubles,  the  per-  reduced  Hi 

ket  pos.sibllities  of  this  form  of  gas,  pentage  of  successful  wells  being  ’  ® 

Imperial  Oil  w  ill  first  put  up  its  pro-  97,6  of  the  total  number  drilled,  “No  large  capital  expenditures  are 
duct  in  relatively  small  containers  ,vbjch  is  considered  a  remarkable  anticipated  for  the  near  future, 
which  it  is  hoped  will  find  a  market  j-gcord.  Exploratory  drilling  was  "Your  board  wishes  to  record  its 
all  through  the  farms  of  the  prairies  pootinued  on  the  Colorado,  San  Luis  sense  of  loss  occasioned  through  the 

.and  in  Aancouver  and  intervening  Mugrosa  Structures.  On  the  death  of  W.  E.  Wilder,  and  to  pay 

centres  of  population.  Mugrosa  Structures  a  well  was  com-  tribute  to  his  keen  interest  in  the 

attempt  t^  market  ""gas  “°with°  ^tSe  at  2.249  feet  with  an  Initial  affairs  of  the  company."  , 

n,  1,^,  w  u  T,»7t  production  of  1.350  barrels.  Drill-  - - — 

thought  of  haring  it  used  for  heat-  .  poetc  -a-ere  materiallv  reduced  1 

ing  purposes,  but  it  will  be  planned  “ateriauy  reduced  |\u|in|ni|  /ipf  *  miPCri  ! 

Sai?s"%?%s^rre‘^hr;!eiS‘S? ,  9  celanese 

‘,violrinff  ■r»iirnn«<»s  fnr  Dip  nvprnpp  from  9,o03.i*.0  barrels  in  1928  tO  ll ,-  ISV^SS^n  ' 


T  r-  1  ui.  101 _ J  ^  o  u  Biscuit  Corporation  of  America,  in  president;  W.  McC.  Cameron,  vice-  M.  Patterson,  grain  dealer  of  Fort  meetings.  The  purpose  is  to  make 

In  Colombia  U3  producing  ■we  range  of  knitted  outerwear.  Sub-  .^rblcli  George  Weston,  Ltd.,  holds  a  president,  and  Lee  C’adlen,  secretary  William  and  head  of  the  Paterson  the  mining  possibilities  of  the  region 
pro  comnleted  on  the  De  Mares  Ktnntial  panitnl  evnenditiirea  were  In-  _ ^  _ _  n. _ ti _  __  _ ,, _ ^  _ _  »  luo  legiuu 


and  trccisurer. 


Steamship  Lines  as  president,  a  I  more  widely  known  and  exploited. 


HKar  issuB 


plants  in  prairie  homesteads,  for 

other  purposes  to  which  gas  can  be  diw^tion  4,8.3,943  barrels  were  ex-  *  IlVllIU  lllUllLlIl 

pyf  ported  as  crude  and  the  remainder  - 

Eventually,  If  the  marketing  poa-  refined  at  Talara  to  meet  the  Turnover  Increases  50  Per  Cent, 
sibilities  seem  to  warrant  it,  Impe-  dem.and  on  the  west  coast  of  South  —Profit*  in  Frrrrw  of 

rial  Oil  feels  tlmt  there  is  .a  Lairiy  America.  Casinghead  gasoline  pro-  ‘  . 

big  field  in  the  form  of  supplying  duction  for  1929  increased  3,600,939  fcl,lUt7jUUll 

liquid  gas  to  enrich  the  gas  supplies  gallons  over  1928,  the  aggregate  be-  - 

of  towns  and  cities  which  use  that  >ng  28,448,647  barrels.  Of  the  206  London. _ At  the  general  meeting 

form  of  heating  and  lighting.  Liquid  "’eljs  drilled  in  Peru,  177,  or  85.92  gf  British  Celanese  Limited,  held  in 
gas  can  be  shipped  in  hmge  contain-  per  cent.,  were  productive.  At  the  September.  1929,  it  was  decided  that 
ers,  to  be  turned  into  the  tanks  of  end  of  the  year  there  were  1,706  pro-  jjjg  fimucial  year  of  the  company 
municipalities,  Pj  that  on  the  w’hole  ductive  wells  in  Peru.  The  new  Rhnuid  enH  at  aoih  Tune  instead  of 
Imperial  Oil'  is  at  least  making  an  productive  area  north  of  High  Ver-  28th  February  as  formerly  This 
Interesting  experiment.  dun  was  further  tested  wfth  satis-  change  means  that  the  aimnal  re- 1 

From  one  angle.  Imperil  officials  factory  results.  For  the  present,  oil  port  will  not  be  In  the  shareholders’ 
admit  that  they  lack  as  favorable  a  is  not  being  taken  from  this  area,  hands  until  towards  the  end  of  Sep- 1 


BRITISH  CELANESE 
PROFITS  HIGHER 


11,200,000  4 

London  Realty  Cbmpa^;,  Limited 

654*%  First  Mortgage  20-Year  Sinking  Fund 
Gold  Bonds  ? 


To  be  dated  May  1, 1930 


To  antim  May  1, 19S0 


Interest  payable  semi-amsuaHy  Mfay  trt  and  November  lit.  Nrindpat  and  intanst  peyehle  in  gold  at  any  branch  of  the  Bank  of  Montreal 
in  the  Dominion  of  Canada.  Coupon  bonds,  denominations  of  flfiOO,  fSOO  and  flOO,  registerable  as  ta  principal.  Redeem¬ 
able  in  whole  or  in  part  before  maturity  on  30  days’  previous  notice  at  the  following  prices  and  accrued  intorest: 

104  up  to  and  including  1st  May,  1935;  thereafter  at  103  up  to  and  including  1st  May,  1940;  thereafter  at 
102  up  to  and  including  1st  May,  1945,  and  tkveafter  at  101. 

Legal  Investment  for  Life  Insnranee  Companies  nnder  the  buarance  Act  of  Canada 

Tnirtce:  Jaa  Lomsso  ft  Wistbbv  Tbpsts  Coiatart,  Lnensa.  /  • 


admit  that  they  lack  as  favorable 


marketing  territory  as  those  enjoy-  but  is  being  held  in  its  natural  stor-  Ugjjjher 


^  •  I  the  fact  that  the  artlfi- 

Skelly  Compau.v.  Both  of  the  latter  in  his  review  of  operations  in  Llal  silk  inrtiistrv  has  been  and  is 
corapanie.s  are  located  in  the  centre  South  America,  Mr.  Stillman  also  Ltin  passing  through  a  neriod  of 
of  densely  populated  districts,  which  commented  upon  the  splendid  rela-  crisis  ^and  conlderilg  the  general 
,  fact  tends  to  cut  down  shipping  costs  ,ion.s  existing  between  International  ScTtraintv  created  bv  the  wloiS 

Th«  Stelly  I.  uslns  Its  MoSs'S  p|m  in  the  silk  duties,  the  board  ooDSId.r 

liquified  gas  for  both  domestic  and  - - - - -  adv’lsable,  m  declarfcg  the  p^fer- 

Industrial  purposes,  and  the  com-  has  passed  tho  missionary  stage  and  dividends  payable  30th  April,  to 


OirmLIZAllON 

Fir<t  Mortgafs  ’Tirinty-Year  Sinking  Ftmd  Gold  Bonds  (this  Issue) 

6)4%  Second  Mortgage  Gold  Bonds - - - — — . — — — - — 

7%  Cumulative  Preferred  Stock  ($100  par  value) . . . - - . . 

Common  Stock  . . . . * . . . . 

^Bstintatad. 


‘rah* 

AathorisH 

$1,400,000 

100,000 

400,000 

300,000 


Tabelwaed 
•ad  Outitaadiag 
$I,200JX)0 
90,000* 
300,000 
300,000 


more  scattered.  the  Governments  of 

'  The  Skelly  Company  is  using  its  Colombia  and  Peru. 

liquified  gas  for  both  domestic  and  - - - 

Industrial  purposes,  and  the  com-  has  passed  tho  miss 


panYs  latest  report  on  the  under-  that  it  expects  an  increase  of  several  shareholders  some  Informa- 

taking  states  that  the  experiment )  hundred  per  cent,  in  1930.  regard  to  the  company. 

For  the  twelve  months  ended  28th 

t.  ■■ - - - V —  February,  1930,  the  turnover  was 

mOrO  than  50  pCr  Cent,  in  CXCeSS  Of 
I  ———————————————————  — — I  value  of  the  previous  year,  and 

very  substantially  more  than  that 
percentage  in  weight. 

Associated  Gas  and  Electric  crease  ol»ver  50  per  cent,  and,  after 

^  charging  the  excise  duty  and  all  ex- 

VXimPcIIlV  penses,  but  before  provision  for  the 

^  debenture  services,  depreciation,  re- 

search  and  other  appropriations.  Is 
estimated  in  excess  of  £1,100,000. 

iSlSSA  The  fact  that  the  total  turnover 

and  the  profit  for  the  year  under  re- 
view  have  substantially  Inctreased 
_  _  .  ,  -  in  spite  of  tbe  unfavorable  trade 

Common  Stock  RnrCllRSC  iClg^ntS  condition*  is,  in  the  board's  opinion, 

proof  of  the  supremacy  and  popular¬ 
ity*  of  the  products  of  your  company 
Associated  Gas  and  Electric  Company  an-  and  of  the  efficacy  of  its  policy  in 

nounccs  .he  ex«n,i,n  ,o  January  I.  1936  of  ,h. 

existing  Rjghts  to  purchase  Conjmon  Stock  of  superior  qualities  at  prices  which 

the  Company  at  $30  per  share,  issued  in  two  make  them  available  for  every  purse. 


Common  Stock  Purchase  Rights 


Associated  Gas  and  Electric  Company  an¬ 
nounces  the  extension  to  January  1,  1936,  of  the 
existing  “Rjghts”  to  purchase  Conjmon  Stock  of 
the  Company  at  $30  per  share,  issued  in  two 
series  and  expiring  respectively  on  September  1, 

1930  and  January  1.  1931.  WPCTHN  RKflllT 

For  the  "Rights”  expiring  September  1,  1930,  flLiulvll  DlOvUll 

the  price  at  which  the  Common  Stock  may  be  CADhllUr'C  lIY/^UfCD 

purchased  from  September  2,  1930  to  January  1,  KAKJl|Jll]^  |||l]|lJ^I| 

1931,  will  be  $32  per  share.  After  Januaiy  1, 

1931,  the  price  (which  will  be  ap^icable  to  both  Quarter  Showings  Fore- 

senes  of  Rights  )  at  which  the  Common  Stock  shadow  ExceUent  Result* 

i  may  be  purchased  with  Rights  will  be  $35  per  „ 

share  for  the  first  three  months  and  'will  increase  ^  ™*  Year 

$3  per  share  each  three  months  thereafter  to  date 
of  their  expiration  or  exercise  on  or  before  Janu¬ 
ary  1,  1936. 

New  certificates  will  be  prepared  incorporating 
the  additional  privileges  above  stated,  and  pend¬ 
ing  delivery  thereof  the  holders  of  either  series  . 
of  “Rights”  may  have  an  appropriate  legend 
endorsed  on  their  certificates  on  presentation  / 
thereof  accompanied  by  a  written  applicadon  ^ 
stating  the  name  of  the  owner.  Presentation  of 
certificates  for  exchange  or  endorsement  should 
be  made  at  Room  2016,  No.  61  Broadway,  New 
York  City.  All  the  terms  and  conditions  o{  the 
old  certificates,  except  as  above  stated,  will 
apply  to  the  new  certificates. 

M.  C.  O’Keeffe,  Secretary. 


Toronto  Bureaa  The  FInnactal  TImea 

Toronto.  —  Sales  and  earnings  of 
George  Weston,  IJ'd.,  during  the 
first  quarter  of  the  current  fiscal 
year  showed  considerable  improve¬ 
ment  over  the  corresponding  period 
in  1929.  'Fhe  Financial  Times  is  ad¬ 
vised  hy  an  official.  While  the  j'ear 
i.s  still  young,  the  management  are 
highly  optimistic  regarding  1930 
operations.  The  company  i.s  now 
reaping  the  benefits  more  fully  of 
the  consolidation  between  William 
Paterson  Co.  and  Weston  Company. 
Last  year  was  a  period  of  working 
out  the  consolidation,  making  the 
two  former  organizations  into  one. 
Results,  economically,  and  with  re¬ 
spect  to  sales,  are  quite  definitely 
apparent  now. 

The  F'inancial  Times  has  received 
a  report  of  interesting  new  develop- 


Fram  s  letter  aMfmed'tsw  hy  Mr.  J.  J.  Lnssler,  President  of  the  Oompny,  we  somaaite  as  foDowif 

TOE  COMPAFIT  *  ZiOadOB  Realty  Company,  Limited,  was  ihcorperated  under  the  laws  of  the  Proirince  of  Ontario  in  1926 
with  SuppleraenUry  Letten  Patent  in  1930  and  owns  and  operates  an  eight-storey  modem,  fireproof  hotel  building,  known  as  tbe 
“Hotel  London,”  aitmted  ak'the  aouth-east  comer  of  Diindaa  and  WeiUngton  Streets,  in  the  Gty  of  London,  Canada.  At  tbe/present 
flute,  the  Hotel  T  iisihiii  i  ■■teliii  204  rooms,  while  an  additional  120  rooms  will  be  provided  upon  completion  of  the  addition  now 
under  constniedoa. 

PROPERTY  •  Tbe  property  owned  hy  the  Company  may  be  briefly  described  as  followt:  Ibe  land  has  a  frontage  of  198 
feet  on  Dundas  Street  by  16$  feet  on  Wellington  Street,  London,  Canada.  This  comar  is  one  of  the  most  important  in  the  City  of’ 
London.  Practically  all  of  the  automobile  traffic  passing  through  London  converges  at  this  point,  and  many  of  the  new  office  build¬ 
ings  are  beii^  constructed  within  a  small  radhia  of  thu  comer,  ^e  building,  which  was  constructed  in  1927,  is  thoroughly  modem  and 
provides  flrst-daaa  accommodation  in  every  leapcct.*  In  addition  to  the  hotel  facilities,  the  building  includes  13  stores  which  are  all 
rented  on  a  remunerative  basis.  Tbe  extension  will  provide  for  4  additional  stores. 

PURPOffS  OF  ISSUE  I  The  proceeds  from  the  sale  of  this  isHo  of  bonds  will  be  used  In  part  to  retire  the  piind^ial  amount  of 
first  mortgage  bonds  now  outstanding  to  tbe  extent  of  approximately  $750JXX),  second  mortgage  bonds  now  outstanding  to  tha 
extent  of  approximattiy  fiSOfiOO,  the  balanco  to  be  used  for  a  portion  of  the  cost  of  erecting  and  equipping  the  addition  to  the 
present  building. 

SECURITY  POR  BOMIS  i  The  Trust  Deed  securing  this  issae  wlli  constitute  a  first  spedfie  mortgage,  charge  and  pledge 
of  and  on  all  the  Company’s  real  and  immovable  property,  building  and  equipment,  and  a  first  floating  charge  on  its  undertaking 
and  on  its  other  assets,  present  and  future.  The  aggregate  principal  amount  of  first  mortgage  bonds  to  be  presently  issued  shall  be 
Huited  to  tbe  amount  of  $1  J00,000,  and  tbe  remaining  first  mortgage  bonds  shall  be  issued  only  against  permanent  improvements 
and  the  acquidtion  of  additional  property  after  completion  of  the  present  addition,  and  then  only  to  the  extent  of  60%  of  the  coat 
or  fair  value  thereof,  whichever  is  less,  as  more  fully  provided  in  the  Trust  Deed.  ' 

ASSETS  t  The  depreciated  appraised  value  of  the  fixed  assets  owned  by  the  Company,  and  of  the  proposed  addition  aa 
appraised  by  the  Sterling  Appraisal  Company,  Lhnited,  as  of  March  31tt,  1930,  is  $2,009,090.94. 

The  present  issue  of  first  mortgage  bonds  represents,  therefore,  a  mortgage  of  59.7%  of  such  appraised  value. 

EARNINGS :  Tbe  net  earnings  of  the  Company  for  the  yean  ended  December  31st,  1928,  and  December  31st,  1929,  after  all 
operating  expenses  and  available  for  the  payment  of  the  interest  on  tbe  bonds  to  be  issued  and  for  depredation  and  income  taxes, 
as  certified  to  by  Messrs.  Price,  Waterhouse  ft  Company,  Chartered  Accountants,  were  as  follows: 

Consequently,  the  earnings  for  tho  year  ended  December  31st,  1929,  were  equal  to  over  twice  the  interest  charges  on  this  issue  of 
first  mortgage  bond.s.  The  management  estimate  that  the  earnings  of  the  Company,  upon  coiqpletion  of  the  extension,  will  amount 
to  over  $250,000  per  annum,  which  is  equal  to  over  3.2  times  interest  requirements  on  this  issue  of  first  mortgages  bonds. 

MANAGEMENT :  The  management  of  the  Company  is  in  tbe  bands  of  Mr.  R.  A.  Lussier,  who  has  been  in  charge  of  the 
Company’s  operations  since  its  inception.  Prior  to  his  assodation  with  the  present  Company,  Mr.  Lussier  was  connected  with  the 
Roosevelt  Hotel,  New  'York,  and  has  been  actively  engaged  in  tbe  hotel  business  for  many  years.  The  splendid  results  achieved  by 
the  London  Realty  Company,  Limited,  to  date  are  an  indication  of  tbe  capable  and  aggressive  management  which  tije  Company  enjoys. 

SINKING  FUND :  The  First  Mortgage  Trust  Deed  ■will  provide  that  the  Company  will  create  a  semi-annual  cumulative 
sinking  fund  and  will  pay  to  the  Trustee  in  each  half-year  an  amount  equal  to  1%  of  the  largest  amount  of  bonds  at  any  time  out¬ 
standing,  plus  an  amount  equal  to  one-half  year’s  interest  at  tlfe  rate  of  6)4%  per  annum  on  all  bonds  previously  acquired  or 
redeem^,  or  which  should  have  been  acquired  or  redeemed  for  sinking  fund  purposes,  tbe  first  of  such  sinking  fund  payments  to  be 
made  on  the  31st  day  of  December,  1931. 

We  offer  these  bonds  for  sale  and  delivery  if,  as  and  when  issued  and  received  by  us,  and  subject  to  the  approval  of  all  legpd  proceed¬ 
ings  by  Messrs.  Ivy  &  Gilianders,  London,  and  Messrs.  Long  &  Daly,  Toronto,  Counsel  for  the  Bankers,  and  by  Messrs.  Albert  II. 

Murphy  6r  Co.,  London,  Cousuel  for  the  Company. 

PRICE:  99 and  accrued  interest,  to  yield  over  6.50% 
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CoNnoEKTi/^RgAnoNS 

One  of  our  most  rigid  rules  is  that  all  business 
with  our  customers  shall  be  held  in  strictest 
confidence.  Accounts  arc  examined  only  by 
those  in  proper  authority.  VVe  are  always  glad 
to  give  our  clients  the  benefit  of  our  business 
kAiwledge  and  experience,  especially  in  the  ' 

matter  of  investment. 

MONlKpALlbUST  ©MPANY 

511  Place  dArmes.  Montreal 

Sir  Herbert  S.  Holt  F.  G.  Donaldson  A.J.  Brown,  K.G 

PnetiDENT  «  •  -  ^  Cbnuial  MA^uflea  Mex  Pbesiokk? 


STEADY  PROGRESS  WHITTALLCANCO. 

OFWAIIfFRfi  AW  PROFITS 

Vl  TT/lLililjlV  U*  IX  If*  IllUlllu  *pO£iUfUOO  land  wrought-iron  manufacturing 

■  IN  FOREIGN.  TRADE  BEFORE  CHARGES 

-  ' _  steel  pipe  plant  at  Guelph,  Ont.,  with 

Concentrating  on  Development  Current  Assets  Shown  At  $743,-  capacity  of  30,000  tons  annually: 
'of  Industroil  ^cohol  Pro-  I  652;  Working  Capital  i Sc^olin^^L^ buS^^ 


PAGE-HERSEY  HAS 
I  STEADY  GROWTH 
I  nRST  QUARTER 

Analysis  Shows  Company’s  As¬ 
sets  16  Times  Current 
LiaUlities 


I  NEW  MILL  SHORTLY 

'Policy  to  Plough  Large  Portion 
I  of  Profits  Available  For  Divi¬ 
dends  Back  Into  Properties 
I  Continued 

■  Earnings  of  Page-Hersey  Tubes, 
Limited,  fur  the  first  quarter  of  1930 
are  understood  to  compare  quite  fav- 
jorably  with  earnings  for  the  similar 
I  period  last  y^ar,  Bongard  &  Com¬ 
pany  say  in  an  analysis  of  the  com¬ 
pany's  position.  Page-Hersey,  the 
analysis  says,  operates  directly  or 
through  subsidiaries  five  mild-steel 
I  and  wrought-iron  manufacturing 
plants,  which  produce  pipes  and  tub¬ 
ing  for  virtually  every  industrial 
purpose.  There  is  a  butt-welded 
steel  pipe  plant  at  Guelph,  Ont.,  with 
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Uucts — Stock  Purchase  I  $654,102  the  combined  capacity  being  66,000  I 

-  — -  tons  annually:  and  two  plants  at 

CASH  FOR  INVESTMENT  ?  PRESIDENT  OPTIMISTIC  I  Cohoes,  New  York  State,  which  make 

_ _  _ _  j  wroughV-iron  skelp,  wrought-iron 

Toronto  Durran  The  Finnneinl  Time*  j  Profits  from  operations  of  the  pipes  and  conduits  for  electrical  wlr- 
Toronto. — OfHcIally,  IHram  ^Valk- i  "  hlttall  Can  Company,  Limited,  for  i  A  seamless  tube  miirwill  be 

er-Gooderham  &  Worts  In  the  five  the  fifteen  months  period  ended  on  ® S'tPPly 
months  ended  January  31st.  1930.  "8  1930  arc  shown  it  ^  Canadian 

made  “aiiite  satlsfactorv  oarnin-s "  ^  s>iiovMi  at  s-Jb.  .tubular  trade  and  particularly  to 

Cnotficially,  it  is  reported  that  cani'-  '^®'®  j  meet  the  needs  of  Alberta  and  Sas- 

ings  in  the  five  months Were  well  I  S®**-  being  dividends  rcceivetl  from  !  katehewan  oil  and  gas  industries, 
over  dividend  requirements  for  the  Associated  Quality  Canners,  making !  lubes.  Limited,  does 

full  voTr  ,  ,  1  ,  »  .„r.r  roo  i  business  throughout  Canada,U'nlt- 

a  total  income  of  $'325,688.  After  |  Britain,  South  Ame- 

The  new  Federal  regulations  dednetions  of  $70,056  for  deprecia- 1  rica,  Newfoundland,  Africa,  New 
against  clearances  of  liquor  to  drj  ji2,500  for  income  tax  Zealand,  Australia,  China,  Japan  and 

countries,  will.  It  is  believed  sene  ,  there  is  shown  a  balance  other  countries.  It  has  a  ware- 

onlv  to  alter  the  channels  of  trade,  if  j237,032.  This  is  the  first  annual  '  house  in  Montreal,  Canada,  and  In 
A  go^  deal  of  liquid  formerly  Fhl]i- ,  report  issued  .since  the  company  was  !  Ixindon,  England. 

nfw  S  Through  terSies  t hi !  The  com^ny  is  conservatively  capl- 

,  _  .  .  .  talired-  Rnnd.s  that,  were  mitatand- 
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An  Accepted  Authority 
on  Investments 

The  Greenshields  Catalogae,  the 
8th  Edition  of  •which  has  just  been 
published,  has  come  to  be  su»ept- 
ed  by  the  investing  public  as  an 
authoritative,  reliable  guide. 

This  new  edition  analyzes  and 
describes  more  than  50  securities 
which  we  consider  to  be  among 
the  most  desirable  investments  in 
the  Canadian  market. 

€k>pji  gladly  forwarded  on  reguut* 
Write  for  Catalogue  G 

Greenshields  &  Co 

Investment  Bankers 
Members  Montreal  Stock  Exchange 

17  St.  John  Street,  Montreal 

alto  Mooat  Baysl  Hotal  BoiUhit 


..m  •  MINES 


BBBiiiiiBiBBii 


have  no  dr.v  laws.  Among  these  are  « 

St.  Pierre  and  Miquelon,  Newfound- 
land,  Bermuda,  the  British  West 
Indies  and  Central  American  coun-  ^ 

I  tries,  ProfitB  from  Gp«ration« . 

Hiram  tVallcer  -  Gooderham  &  Diridends^  received  from  AuocUted 

Worts  does  a  largo  business  with  . 

other  foreign  countries  than  the  . 

United  States.  Dep?i^^l.tlen  . 


mane  .t,  public  company  m  March,  The  company  is  conservatively  capl- 
1929.  I  talized.  Bonds  that  were  outstand- 

Proflt  .and  loss  account  for  the  fif-  ^  ing  to  the  extent  of  $1,900,000  at  the 
teen  months  ending  February  28  is  end  of  1926  have  since  been  all  retlr- 
as  follows:  jed:  preferred  stock,  which  at  the 

„  end  of  1926  amounted  to  $3,000,000 

rronU  from  operation* .  $286,722  i  ,,  ..j,.  .ij _ . 

Dividends  received  from  Auociated  outsfandlng  had  been  retired  except- 

Quai.  Can .  88,866  :  ing  $59,500  at  the  end  of  1929;  com-  i 

588  I  shares  outstanding  at  the  end  j 


The  company  has  over  $9,000,000  frov.  for  Xne.  Tax .  12.500  l 

cash  in  the  bank  re^dy  for  a  certain  .  l?s7:o32  i 


Investment.  This  sum  would  pur¬ 
chase  the  1,092,915  "A”  and  “B" 
shares  of  Canadian  Industrial  Al¬ 
cohol  outstanding,  at  a  price  of  $9 
each. 

The  company  Is  making  steady 
progress  In  developing  Industrial  al¬ 


cohol  products.  No  Industry  has  652  and  current'  liabilities  at  $89,- 
more  brilliant  prospects  than  chem-  650,  leaving  working  capital  of 


Deduct  ’  j  of  last  year  -were  173,430  shares. 

R?v!1or*Xnl.  fii:;;”;;::;;::^  mo*  I  Page-Hersey  Tubes  has  demon- 
— —  ;  strated  a  steadily  growing  earntng- 
Thls  sum  would  pur- 1  B«i'ancrNov! so. ’ms *2571088  '  In  ^®cent  years,  as  Is  shown 

1,092,516  '‘A**  arwi  *“■''***• ••••••  2,590  j  by  th6  following  3-y©ar  stsitlstlcal 

”  !  record  compiled  by  Bongard  &  Co., 

LMsPref.Dfvfdendi .  szizi  '"^bo  observe  that  the  company  has 

—  -  been  conservative  In  presentation  of 
B«l.  carried  Xorwmrd .  $404,085  financial  earnings  statements. 

Current  assets  are  shown  at  $743,-  nnd  in  distribution  of  profits: 

652  and  current'  liabilities  at  $89,-  1929  192*  1927 

650.  leaving  working  canital  of  *  .  * 
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charges  a  certain  percentage  of  [year,  the  directors  of  the  company  , 
total  capacity  must  be  occupied.  The  approved  of  this  Impressive  pro- 
rest  is  velvet.  That  Is  why  an  cle-  gramme  of  improvementa  and  ex-  j 


$654,102.  Property  and  plant  IsjSfy  ’'*?a'S47  vator  company  in  a  big  crop  year  tensions."  Mr.  Beatty  said  whenem- 

valued  at  $1,113,935,  and  Investments  i  xotM  inc  i  970  138  i  720  731  i  021  600  double  what  they  earn  in  phasizlng  that  the  ecope  of  thepro- 

nt  $1,618,250.  Preferred  stock  is  I  Earn,  per  com.  a  lean  crop  year,  barring  unusual  gi  amme  would  include  practically 


leals,  which  Industry  is  closely  allded  $654,102.  Property  and  plant  la  j  ^ 

;o  the  distillery  and  industrial  al-  valued  at  $1,113,935,  and  Investments  i  Total  inc.  f 
:ohol  Industry.  at  $1,618,250.  Preferred  stock  is  j  Earn,  per  coi 

Some  products  Hiram  Walker-  listed  at  $1,900,000,  and  common  (no  Ea*r^*^  per  coi 
looderham  &  Worts  has  developed  par),  $1,086,612.  *hare  (2) 

ir  Is  developing  are  carbonic  acid.  President  A.  R.  Wblttall,  in  his  Div.  per  com, 
Iry  Ice  (from  carbon  dioxddo  gas),  remarks  to  shareholders,  states  that 
lenatured  alcohol,  lacquers,  var-  provided  crop  conditions  are  normal  j  On 
ilshes  and  ducos. 


Earn,  per  com. 
share  (1) 

11.66 

11.70 

7.21 

Earn,  per  com. 
ahare  (2) 

11.2* 

9.81 

6.97 

Dlv.  per  com. 
share 

4.00 

*.00 

3.00 

proviueo  crop  conamons  are  normal  ,  on  average  number  of  share* 

in  the  coming  season,  the  directors  on  which  dividends  were  paid. 


much  'larger  than  in  an  ordinary  ®d  for  the  western  crop  this  year, 

I  lean  crop  year  and  evidently  have  developments  In  the  mining  field  | 
I  been  held  for  a  much  longer  period.  SRd  other  directions,  he  felt,  more' 
Alberta  Pacific  Grain  Co.  In  the  than  justified  this  vast  expenditure 


At  the  close  of  August  19’9  the  look  forward  to  a  reasonably  profit- I  O"  assumption  that  all  pref.  past  three  years  earned  as  follows:  on  projects  ^ch  bid  fair  to  yield 
Al  luo  Close  oi  Augusi,  luc  shares  had  been  converted.  XThn  wheat  crons  for  these  ve.sra  are  the  shareholders  a  generous  return. 


lompany  had  stock  of  spirits  I  ^l^l®  year. 


Imounting  to  12,500,000  proof  gal-  Whittall  Can  Company  owns  56,000  During  the  past  three  years  only 

Lns.  These  are  taken  In  in  the  bal-  of  the  total  issue  of  80,- 1  4o<^'  on  tjjg  average  qet  profits  avail- 

|nce  sheet  at  66  cents  per  gallon.  shares  m  Associated  QualRy  a,{,jg  dividends,  have  been  dlstri- 
t  a  wholesale  price  of  $2.50  per  gal-  cannera;  Spring  Valley  ^nners  is  ^  4jjjg  -^-ay.  A  large  share  of 

»n.  the  value  would  be  $31,250,000.  ^  entirely  owned  subsidiary  and  |  profits  each  year  has  been  ploughed 


(The  wheat  crops  for  these  years  are  shareholders  a  generous  return, 
,  appended  in  each  case):  Ike  same  time  stlm- 

,,,,  ulate  Canadian  Industry  and  pro- 

Pgr  share  on  '  '*  'I*!®  employment  for  many  thous- 

common  .  .  $3.63  $6.69  $8.23  ands  of  Canadian  workers. 

e  of 

»hed  1926  1927  192*  Implementing  the  ■western  pro- 


t  $3.60  per  gallon,  the  actual  valu-  Ike  Compaq  also  owns  2,800  shares  |  back  Into  properties  and  used  to  i '  i  S^ramrae,  announcement  was  maae  i 
tlon  would  bo  $43,760,000.  .  out  of  the  total  Issue  of  6,100  eh^es  !  g^,.gjjg{jjgjj  (be  financial  position  ofj  *  46^000,000  442,000,000  666.000,000  i  that  the  Canadian  Pa-;L 

et  current  assets  (exc  of  Quebec  Canners  Corporation.  The  j  (be  company.  Early  this  year  thej  I ^  Railway  had  let  contracts  tor  !  p 

eluding  spirits)  amount  proportion  of  the  combined  netigjjmjjjj  dividend  rate  on  the  common  ^  While  the  wheat  crop  in  1929  was  construction  of  four  branch  | 

to . $12,477,987  earnings  of  these  associated  com-is(gg-^  Increased  from  $4  to  $5 1  only  299,000,000  bushels,  the  heavy !  1'“®®  Saskatchewan  and  Alberta.:, 

slrits  (at  $2.60  per  gal.)  panles,  for  their  fiscal  year,  applic- i  pg^  share.  |  carryover  and  the  fact  that  the  bulki'J'k®®®  lines  touch  Cholceland  and 

amount  to  ....  . .  81,250,000  shareholdings  of  the  .  ^he  financial  position  of  the  com- 1  of  Ike  grain  on  hand  when  the  gar-j  P^nce  Alkert,  Sonningdale,  Rock- 

-  Whittall  Can  Company,  amounts  to  pa^y  is  shown  by  the  analysis!  to  be  nering  of  wheat  was  completed  has  I  S’®“  Leduc.  The  contracts  covei 

$43,737,987  ?175  589  Adding  to  this  the  As  at  Lcember  31^^  still  to  be  moved,  will,  it  is  estimat- 1  >®®®Ikan  half  the  present 

us  current  liabilities  ..  1,315,333  “®®’f  *tf-| current  assets  were  over  16  times  ©<1.  result  In  net  earnings  for  Al-  S^ad^  pro^amme  and  it  is  ex-; 

-  aTaa  ®*®i'^sty®  of  j  current  liabilities,  and  net  working  berta  Pacific  Grain  Company  of  i 

$42  412  664  ^1^1^®^*!®  received)  gives  total  n®t !  Capital  was  just  under  $6  000  000  somewhere  between  $4.00  and  $6.00  month  for  a  subs^tially  Increased 

*  ’  earnings  of  $323,765.  Figured  on  the  !  AAA  per  share  for  the  nerlod  ending  June  amount  tor  branch  lines.  The  most; 

On  the  2,640.000  shares,  equal  to  game  basis  the  earnings  In  1928  1 30th  next  ^  Important  branch  line  construction! 

6.00  per  share.  amounted  to  $278,779.  L  mv  ’  <*  «  i  *®  the  connection  of  Lacombe  | 

Earnings  in  the  year  ended  August  y®ar  totalled  $387,674.  The  The  merits  of  an  Investment  like  ^-jfb  Edmonton  and  Leduo  on  the  I 

5t  last  on  2,640,000  eharos  out-  ^  table  Indicates  the  growth  Alberta  Pacific  Grain  are  best  gaug-  (Calgary  and  Kdmonton  road.  This 

inding  equalled  $1.55  per  share.  ^ _ _ _ _ _  i  i*^  Ike  financial  position:  ed  by  the  average  earned  over  a  ^.ju  furnish  better  access  to  Ed-  ^ 

the  stock,  however,  the  proceeds  1  I  1®  f  I  current  a*«et,  . .  $6,32r.66«  $4”36.6B6  |  A',  lAn,  ‘»'®  I  ^ 

the  sale  of  660,000  shares  at  $15  ”  .  _  ^  Current  iiab*...,  sS7^674  276,126  mgs  fluctuate  from  year  to  > ear, but  •.  Aiwi/uuv. 

^  share  were  available  for  Income  IturOBXOf*  r^aicl  jxet  work,  capital  5,933.994  4.660.620  average  results  have  been  good.  For  Over  $1,000,000  In  B.C. 

•  nnlv  3  months  Earnings  on  1  -  1T1  <■**  ■»  t  | Current  ratio  ..  ..16^3  to  1  17.6  to  1  the  three  -B'ears  ended  June  30th.  ,  «  m  x.  ,  v, 

»(W0  sha“r(a  fairer  computa-  (EttnEB  Pro?t7'a“nd”T,o«  -  ‘  1925,  the  company  averaged  $3.75  In  British  Columbia  more  than  a 

nT^were  equil  to  $2.08  per  sLre.  HenteJu  camada  Torwwt*  L  y>  ■  ••  u''®®  ed  to?  fmpr^emAAts  to  Kmi^ 

.k.  ne  19  41,.  .rtoiH  _  _  __  Total  asset*  ..  ..  9.887.308  8,079,548  ended  June  30th.  1929,  it  averaged  eu.mc  improvements  to  ino  iveiue 


out  of  toe  total  Issue  of  6.100  shares  !  g(,.eng(i,en  (1,^  financial  position  of| 
of  Quebec  Canners  Corporation.  The  j  (p^  company.  Early  this  year  the  j 
proportion  of  the  combined  net  i  annual  dividend  rate  on  toe  common  ■ 


eld —  '  I  gramme,  announcement  was  made 

non  non  ixo  non  non  non  non  !  Ik*®  month  that  the  Canadian  Pa- 
463,000.000  44., 000, 000  666.000,000 ,  Railway  had  let  contracts  for 

While  the  wheat  crop  in  1929  was  graded  construction  of  four  hranch 


blrits  (at  $2.60  per  gal.) 

[amount  to  ..  ....  ..  ..  31,250,000 


$s  current  liabilities 


amounted  to  $278,779. 


Imresiot’s  r^aicl 

She  jftnanefal  Sfmesj 


6.00  per  share. 

Earnings  in  the  year  ended  August 
5t  last  on  2,640,000  shares  out- 
inding  equalled  $1.55  per  share, 
toe  stock,  however,  the  proceeds 
the  sale  of  €60,000  shares  at  $15 
r  share  were  available  for  Income 
only  3  months.  Earnings  on  1,- 
1,000  shares  (a  fairer  computa- 
n)  were  equal  to  $2.08  per  share, 
the  current  price  of  13,  toe  yield 
r.7%. 


IDEAL  BUSINESS 
LOCATION 

One  of  the  most  attractive  office  suites 
in  Montreal  to  sublet — beautifully  p^- 
elled  throughout  in  walnut — street 
floor  location — particularly  suitable 
for  any  high-class  store  or  office. 

Hiram  Walker  &  Sons,  Limited 

1229  Phillips  Square 
LAncaster  6084 


W.  SCOTT  &  SONS 

Announce 

that  they  are  now  occupy- 
-  ing  their  new  premises 

1490  Drummond  St. 

*  MONTREAL 

fel.  HA.  852S 


4,66o!620  average  results  have  been  good.  For  Over  $1,000,000  in  B.C.  I 

il-®  to.t  the  three  -B'ears  ended  June  30th.  ...  I 

241,661  1925  the  company  averaged  $3.75  }^.  ®‘‘'tl®k  Columbia  more  than  a 

110.493  per  share,  and  for  the  three  years  ,^®®® 

8.079,548  ended  June  30th,  1929,  it  averaged  to  toe  Kettle 

?615  per  share  on  toe  common.  Rallroaxi  the  work  to  include 

ance  for  ^  ^  repairs  or  replacements  of  twenty- 

management  has  been  con-  bridges  In  too  (Darml  and 


(1)  The  profit  and  lo..  balance  for  Per  share  on  toe  common. 


the  year  1926  and  1927  was  trans-  The  management  has  been  con-  tTPrt  hridvea  in  the  Pjirml  and 
formed  to  capital  stock  account  for  cervative  in  its  nollcv  No  dividends  k*..3  .  '^rmi  ana 

each  of  these  respective  years.  servauve  in  US  ^iicy.  XNo  aividends  Princeton  subdlvlBlons  relaying  sev- 

- have  been  declared  on  the  junior  ©ral  miles  of  tracks,  installation  of 

^  ^  Issue  yet>  In  spite  of  the  nigh  earn-  culverts  and  other  improvements  to 

Crop  Conditions  ‘“S®  indicated  above.  The  policy  (he  right  of  way.  The  bridge  ap- 

OwF»r  FtnnlinaSw*i*1  ^®  ™®'D®g®™®°I  has  been  to  build  proprlatlon  alone  is  In  excess  of 

wer  brapnosizea  up  toe  liquid  resources  of  the  Indus-  $960,000.  Work  on  the  Canadian 

Elevator  Issues  tries  in  which  it  is  interested,  and  Pacific  Railway’s  new  35  mile  line 

■  when  the  company  is  once  establish-  between  Proctor  and  Kootenay 

(Continued  from  Page  1)  ®^  Impregnable  position,  then  Landing  to  connect  toe  Kettle  Val- 

^  ,  shareholders  are  dealt  with  gener-  ley  with  the  Crow’s  Nest  branch  of 

j  unprecedented  scale,  hecause  prices  ously.  Maple  Leaf  Milling  Co,  and  the  O.P.R.,  Is  progressing  according 

j  have  been  abnormally  low,  and  this  Canada  Bread  Co.  have  been  in-  to  schedule  and  toe  lino  ■will  be 

I  has  benefited  too  elevator  com-  stances  of  this.  Alberta  Pacific  opened  to  traffic  In  A’ugust,  1931, 

I  panles.  Exports  of  wheat  from  Grain  Co.  closed  its  last  fiscal  year  if  construction  maintains  the  same 

I  Canada  in  the  eight  months  ended  lyith  current  assets  of  $3,360,113  and  speed  as  is  now  In  effect. 

March  31st.  totalled  100,012,968  bush-  current  liabilities  of  $1,405,444.  leav-  .  xr.wii™,..  .v 

els.  as  against  271,431,298  bu.shels  in  jng  net  working  capital  of  $1,954,- 

the  corresponding  period  a  year  ago,  ^IH  ©over  a  new  hotel  at  Kentville, 


Crop  Conditions 

Over  Emphasized 


(Continued  from  Page  1) 


I  a  reduction  of  more  than  171,000,000  ___________ 

I  bushels.  This  extraordinary  vol¬ 
ume  of  wheat  held  In  the  elevators  C.P.R.  Plans  An 
month  after  month,  undoubtedly,  will  P  i.. 

very  materially  help  to  offset  the  ll«xpen01ture 

short  harvest  of  1929.  Elevator  Over  $50,000,000 

companies  have  made  money  as  a  _ 

result  of  toe  extended  hold-up  in 

e.\port8.  (Continued  from  Page  ,1/ 


In  the  Maritime  Provinces,  work 
will  cover  a  new  hotel  at  Kentville, 
new  terminal  facilities  at  Yarmouth, 
including  a  hotel  to  be  built  in  con¬ 
junction  with  other  interests.  Im¬ 
provements  to  the  Algonquin  Hotel 
at  SL  Andrew’s,  better  telegraph  fa¬ 
cilities  in  New  Brunswick,  and  Si 
new  4,000  ton  steamer,  the  Princess 
Helene,  for  the  dally  ferry  service 
across  the  Bay  of  Pundy  between 
Saint  John  and  Digby.  This  steamer 


M’hen  It  became  definitely  known  Line  at  Glen  yards,  Montreal;  ex-  „iii  i,«  Anrii  oa  t.,  I 

that  the  wheat  crop  of  1929  would  tensions  to  the  station  platforms  toe  tuf  s“ind 

be  a  little  more  than  half  of  the  pre-  and  ®tation  Windsor  St  on 

ylous  year  and  ^nsiderably  below  Str^t  Static^n,  Montreal;  extensions  (enance  of  Existing  facilities  in  tool 

toe  average  of  the  past  ux  years,  to  the  Palais  Station,  and  coach  ,  nrovlnces  In  all  about  $3  400  - 

shares  of  elevator  companies  were  «“®i;®®=  000  will  be  ep^t  In  toe  Marltdmes  by 

liquidated,  and  as  a  result  of  the  the  high  level  and  coach  yard  at  raxitrav 

general  market  crash  last  autumn,  Toronto:  the  laying  of  160  miles  i 

prices  fell  to  exceptionally  low  lev-  with  100-lb.  rails  and  the  double  Two  great  ships,  respectively 
els.  From  a  high  of  above  67,  Al-  tracking  of  the  line  between  Sud-  queens  of  the  Atlantic  and  Pacific  | 

berta  Pacific  Grain  Co.  shares  fell  kury  and  Azilda,  this  latter  work  to  fleets  of  the  company,  will  be  and  i 


Transamerica  Corporation 


largest  number  of  branch  banks  in  toe  United 
States.  The  result  of  this  has  been  a  tremendous 
increase  in  deposits.  For  instance,  in  1929 
100  leading  banks  in  the  United  State*  had  an 
increase  in  deposits  of  5.74  against  an  increase 
of  32.26  for  the  three  leading  banks  in  the 
Transamerica  group. 

At  present  prices  Transamerica  Corporation  stock 
is  selling  oh  a  yield  basis  of  ajmrazimately  7j60%. 
It  is  clearly  selling  out  of  line  with  other 
prominent  stocks  in  the  banking  field. 

We  consider  Transamerica  Corporation  offers 
sound  investment  possibilities  and,  on  request, 
wc  will  be  pleased  to  forward  circular  containing 
analysis  of  company. 


F.  E.  KINGSTON  6?  COMPANY 

(CANADA)  UMITED 

Investment  Securities 

249  ST.  JAMES  STREET 

MONTREAL.  CANADA 
Tzisraotn  LANCAtna  2196 

Corretpondetas: 

F.  E.  Kwofton  Cy  CoMFANT,  CoKincneuT.  i 
Tm  F.  E.  Kwcwton  Coupant.  Madachuott*. 


JOHN  J.  FITZGERALD 

LIMITED 

Investments 

1409  PEEL  STREET.  TOOKE  BUILDING 
CORNER  ST.  CATHERINE  STREET  WEST 

MONTREAL 

Sound  Promotion*.  UnUated  Stock*. 

Agent*  for  Real  Estate  Securitica  of  Property  Corporation  of  Canada. 


ESTABLISHED  IMS 

Robert  Dodd  &.  Company 

INCORPORATED 
Investment  Bdnicers 

The  Royal  Bank  Building,  Montreal 

HArbour  8141-2 


SHAREHOLDERS 

Famous  Players  Canadian 
Corporation,  Limited 

are  requested  to  withhold  action  in  connection  with 
their  shares  until  a  Shareholders*  Protective  Association 
has  investigated  proposed  sale  to  American  Company 
and  has  made  its  report. 

ARTHUR  W.  ROEBUCK, 

F.pgal  Counsel,  Shareholders*  Protective  Auodatlon. 


to  below  20,  and  are  quoted  to-day  ©ost  approximately  $600,000.  have  been  launched  this  year,  the  I 

at  19.  Evidently,  the  Influence  of  bIs  fUeanshin  PmendlfainM  Fmpress  of  Japan  and  the  Iknpress 
j  the  short  crop  last  year  has  been  *  Bteamsnip  Jintpenoinues.  Britain,  the  latter  to  be  launched 

I  discounted  in  the  market  to  the  full.  These  expenditures  will  be  fn  ad-  by  the  Prince  of  Wales,  June  11. 

I  while,  possibly,  the  decidedly  con-  dltlon  to  the  usual  ex7>endftureB  on  and  costing  In  the  neighborhood  of 
stnictive  factors  that  have  develop-  ruulufouance  which  during  1930  will  $15,000,000,  The  British  t'olumbla 
ed  in  connection  with  the  business  unmount  to  approximately  $9,250,000.  Coastal  Service  ahlpe  Princess  Joan 
since  last  autumn  have  been  Ignor-  The  $50,000,000  estimated  expend!-  and  Princess  'Elizabeth  were  added 
ed.  .Alberta  Pacific  Grain  and  other  ^'^^®  ^®®®  ®®^  Include  the  large  ex-  to  the  fleet  operated,  by  the  Cana- 
elevator  companies  are  likely  to  P®Rditure8  on  ocean  Bteamsbips  just  dian  Pacific  this  year.  Both  are 
show  better  results  from  operations  ®®ntPl®t®0  or  building,  or  on  the  vessels  of  5,000  tons  and  toe  whole 
this  year  *tban  Is  generally  suppos-  3vork  of  the  Department  of  Coloniz—  fleet  which  plies  In  Ufashington, 
ed  The  fiscal  >^ar  of  Alberta  ®rion  and  Immigration,  the  latter  of  British  Columbia  and  Alaskan  wa- 
Paolfic  Grain  Co.  closes  June  30th.  during  1930  will  closely  ap-  ters  will  this  summer  consist  of  19 

fiinok.  niffi.  proach,  toe  million  majk.  passenger  vessels,  two  of  them  brand 

Average  oiocks  nign.  "F^rm  in  the  conviction  that  Can-  new  end  representing  a  total  ton- 

Operatlng  costs  of  elevator  com-  ada  will  continue  Its  steady  and  un-  naga  of  68,346  with  accommodation 
panles  are  such  that  to  cover  hurried  progress  during  the  present  for  17,374  paMengers.  | 


Equitable  Securities  CorporationLtd. 

J.  I,.  McSlTEENET,  Piesident 

—  Investment  Securities  — 


BANK  OF  IIAMII/'TON  BLDG. 
TORONTO 
AOelalS*  2243 


TBB  ROTAL  BAITK  BLDG. 
MONTWBAL 

Hsrfeaev  MSa 


THE  HNANCaAL  IWBg.  MCTTTREAL,  APRIL  28,  IMP _ 

Palp  and  Paper  Aircraft  Indmtry 

that  in  the  first  year  of  operation 

IITDCCV  DADED  shipping  conditions  of  AinrniFT  TADD 

MIjKuIjI  1  Ai  tK  SfflcnUy^waa*al80°«^rtraced”ln  AlKLilAl' 1  vUlll  • 

BCTTD  IE/’t  AE  *«ttln»  together  an  operating  or-  CTA^E  ICCITE  EAD 

uUdJIjLI  UI*  tanlzatlon  and  co-ordinating  the  jIvLA  IJIjUIj  "11^ 

CONTROVERSY  PATENT  PURCHASE 

_  suit  of  the  years  operations  saxlsfac-  _ 

N.  S.  Pow«r  Commiwiwier  Eb.  ^'Siarlh"Si'M^S^)MrSrfi-  Airernft  Slotted  Wing  Ptnfewate 
deevon  to  Justify  Espendi*  tore  can  be  looked  forward  to  with  Shares  $100;  Common, 
tmo  of  $6,000,000  confidence.” _ _  No  Par  Value  j 

DIFFICULTIES  DERIDED  iNEW  INDUSTRY  HANDLEY-PAGE  DEVICE  i 

OfBdal  Defbiitdy  States  That  vn  f  AplTEA  TAT  W.  R.  McCoo  *  Company,  Toronto. 

Company  is  in  Best  of  Fman-  |j  LUl/A  1  till  111  ®’’®  offering  of  the 

dal  Condition— -Mills  at  Capa-  nnAlT  AP  Airrnr  A  Corporation, 

dty— Output  Contracted  For  PROV  Of  nijKRPr  The  authorized  capital  of 

’  _ _  ■  T  •  VI  y  VUVUV  the  company  to  he  6,000  7%  cumula- 

Bai-eeo  The  wlaeaeiai  Ttsiee  ^  —  tlve  redeemable  preference  shares 

Halifax. — The  Mersey  Paper  Com-  Joliette  Selected  For  Site  of  the  with  a  par  value  of  $100,  of  which 

pany,  which  operates  the  new  mill  General  Conveyors.  outstanding,  and  20,000 

at  Liverpool,  N.S.,  and  the  hydro-  ^  . .  .  ,  ^  ^  common  no  par  value  with  15,000 

development  by  the  Provincial  Pow-  Lunited  outstanding.  The  preferred  shares 

er  Commission  on  the  Mersey  River  i-AMAna  redeemable  In  whole  or  part 

In  order  to  supply  the  necessary  rlltol  IW  wkINAVA  at  110,  and  will  be  offered  In  a  unit 

electricity,  were  subjects  of  discus-  -  of  one  preferred  and  one  common  at 

slon  In  the  Legislature  and  the  Pub-  Through  the  co-operation  of  the  jioo.  Of  the  15,000  common  shares 
11c  Accounts  Committee  of  the  Le-  C J* .R.  and  the  Shawinlgan  Water  &  outstanding,  3,000  shares  are  alloted 
glslature,  respectively.  Power  Co.,  another  Industry  has  to  Handley  Page,  Limited,  as  part  of  | 

Hon.  J.  Fred  Fisher,  chairman  of  l>een  definitely  located  In  the  pro-  the  purchase  price  of  the  patents.  j 

the  Nova  Scotia  Power  Commission,  vlnce  of  Quebec.  This  Is  the  General  The  company  has  been  formed  to  | 

Informed  the  committee  that  the  Conveyors,  Limited,  who  have  ob-  acquire  all  the  Canadian  and  New-  i 

original  cost  of  the  water  develop-  talned  a  cite  on  the  C.P.R.  tracks  at  foundland  patents  covering  the 
ment  carried  on  by  the  Government  Joliette.  The  Industry,  that  of  man-  Handley  Page  automatic  slotted 
had  been  Increased  from  $3,800,000  ufacturlng  pneumatic  tube  and  con-  wing  device,  together  with  the  bene- 1 
to  $6,000,000  by  reason  of  expend!-  veyor  machinery  will  he  the  only  one  fits  of  all  existing  contracts  of  Hand-  ^ 
tures  for  additional  equipment  and  of  Its  kind  in  Canada.  ley  Page,  Limited,  for  licensing  lb 

to  provide  for  greater  control  of  the  This  company  has  purchased  a  Canada  under  these  patents.  In  ad- 
Mersey  River  In  order  to  provide  plant,  which  they  are  completing,  dltlon  the  company  acquires  the 

against  the  possibility  of  future  pos-  and  will  be  known  under  the  firm  benefit  of  all  discoveries  made  by  j 

sible  developments  there.  This  work  name  of  General  Conveyors,  Limited,  the  Handley  Page,  Limited,  in  the  I ' 
was  completed  last  year.  incorporated  with  a  capitalization  of  future,  on  all  Improvements  to  In- 1 

A  check  had  been  kept  on  the  $250,000.  There  will  be  no  financing  crease  the  lift  of  aircraft  wings.  The  i 
cost  from  the  start,  Hon.  Mr.  Fisher  done,  as  all  the  stock  has  been  taken  operation  of  the  company  Is 
said,  and  both  the  Mersey  Paper  up  by  the  American  parent  company,  to  grant  a  license  on  royalty  basis ! 
Company  and  the  Royal  Securities  The  General  Conveyors,  Limited —  to  aircraft  craftsmen  for  use  of  the  j 
had  been  advised  monthly  on  this  formerly  the  Pneumatic  Tube  Supply  Handley  Page  slots.  The  company, 
score.  Power  had  been  developed  Co.  of  Canada,  Ltd.,  Toronto — with  therefore,  requires  no  factory  or ' 
on  the  Mersey  beyotad  the  present  its  main  offices  and  factories  at  plant.  Its  revenue  being  derived  sole- 
capacity  of  the  Mersey  Pai>er  Com-  North  Plainfield,  N.J.,  will  operate  In  jy  from  royalties  paid  under  license.  i 
pany  and,  while  this  had  added  to  conjunction  with  the  Pneumatic  Tube  The  English  Handley  Page  Co.  ob- 
the  expense.  It  would  provide  for  a  Supply  Co.,  Inc.,  and  the  Lamson  Co.  talned  $35,843  from  licenses  granted 
saving  In  the  future.  Higher  In-  of  Canada,  Ltd.,  subsidiary  of  the  jq  Canada  last  year.  The  company 
terest  charges  during  the  period  of  Lamson  Co.,  Inc.,  of  Syracuse,  N.Y.  expects  revenue  from  these  sources 
construction  and  difficulties  en-  These  two  companies  have  merged  during  the  current  year  will  be  In 
countered  in  the  work  bad  also  con-  their  interests  In  order  to  manufac-  excess  of  $50,000,  approximately 
trlbuted  to  the  Increased  cost  He  ture  In  Canada  all  the  material  for  three  times  the  dividend  requlre- 
added  that  the  Mersey  Paper  Com-  their  Canadian  requirements,  and  ments  on  the  preferred  shares.  Roy- 
pany  will  bear  an  Increase  In  the  they  should  he  able  to  commence  altles  have  been  assured  from  orders 
cost  of  the  power  they  are  using  and  manufacturing  by  the  middle  of  May.  placed  by  the  government,  sufficient 
to  this  the  company  had  made  no  The  American  Pneumatic  Service,  to  more  than  meet  the  dividends  on 
objection.  Inc.,  controls  both  the  Pneumatic  the  Issued  preferVed  stock  for  the  j 

In  the  Legislature  Hon.  William  Tube  Supply  Co.,  Inc.,  of  North  year.  Contracts  have  been  entered 

Chisholm,  leader  of  the  Opposition,  Plainfield,  N.J.,  and  the  Lamson  Co.,  into  with  the  de  Havlland  Aircraft  I 
in  the  course  of  an  address,  alleged  Inc.,  of  Syracuse,  N.Y.,  and  these  or-  Cunls  Reid,  Canadian  Vickers  and  i 
that  the  Mersey  Company  is  In  fin-  gantzations  have  combined  assets  of  Ottawa  Car  Company, 
ancial  difficulties,  that  It  over  $2,500,000.  The  company  Intends  to  set  aside  - 

working  to  capacity,  and  that  It  is  John  T.  Baumann,  at  present  of  a  yearly  sinking  fund  equivalent  to !  f 
unable  to  market  all  that  It  can  pro-  Toronto,  will  In  all  probability  have  26  per  cent,  of  the  net  profits  after  1 1 


Beauharnoi$)  Power 
Corporation  Limited 


6%  Collateral  Trust  Bonds 
Due  Oct.  1st,  1959 


with  stock  bonus  and  purchase 
warrants  attached 


Price  100  and  accrued  interests 


Newman,  Sweezey  &  Co. 

Limiteil  " 

DIVESTMENT  BANKERS 

210  St.  James  Street  West 


Telephone: 
HArbour  8271 


MONTREAL 


iih.;*;.-'- 


STEEL  TANKS 

Designed  and  Built  to  Specifications-^ 
Any  Size  Up  to  3,000,000  Callone 
Capacity 

RIVETED  AND  WELDED 

STEEL  PIPE 
BINS 

HOPPERS 

STEEL  PLATE  CONSTRUCTION 

Of  Any  Description,  Size  or  Purpose 
Erected  Anywhere 

Greatly  Increased  Facilities 
Mean  Prompt  Service 

THE 

TORONTO  IRON  WORKS 


LIMITCO 


Royal  B.ink  Bldf.  TORONTO  TeL  GUdstou  UJ* 


The  Product  of 


Muskoka  Wood 

Mfg.  Co.' Limited 
484  McGILL  STREET,  MONTREAL 

Head  Office  and  Mill  -  HUNTSVILLE,  Ont. 

MANUFACTURERS  of  high  grade  Hard¬ 
wood  Flooring  for  residence,  school  and 
industrial  work;  Kiln  Dried  Hardwood  Lum¬ 
ber;  Hemlock  Timbers. 

\  Stocked  and  Sold  by  the  Best 

v\  Lumber  Dealers  Everywhere 


son  were  hampered  by  two  dtfncul- 
tlea,  the  principal  one  being  the  fact 
that  in  the  first  year  of  operation 
the  worst  shipping  oondlttons  of 
many  years  were  encountered  some 
diffiealty  was  also  exi>erlenced  in 
getting  together  an  operating  or¬ 
ganization  and  co-ordinating  the 
varlona  units  now  composing  the  Sln- 
Mae  Lines  Limited  fleet” 

"Your  directors  consider  the  re¬ 
sult  of  the  years  operations  sa^sfac- 
tory,  and  shovld  we  have  a  return  to 
i)ormal  shipping  conditions,  the  fu¬ 
ture  can  be  looked  forward  to  with 
confidence.” 

NEW  INDUSTRY 
IS  LOCATED  IN 
PROV.  OF  QUEBEC 


Aircraft  Industry 

AIRCRAFT  CORP. 
STOCK  ISSUE  FOR 
PATENT  PURCHASE 

AircrRft  Sotted  Wing  Preference 
Shares  $100;  CommOB,  I 

No  Par  Vahie  | 

HANDLEY-PAGE  DEVICE  i 

W.  R.  McCoo  ft  Company,  Toronto, 
are  making  a  public  offering  of  the 
Aircraft  Slotted  Wing  Corporation, 
Limited.  The  authorized  capital  of 
the  company  to  he  6,000  7%  cumula¬ 
tive  redeemable  preference  shares 


BE  PROUD  TO  SERVE:^ 


IJPRYCIN 


LONDON 


Distilled  to  please  particular  tastes 

A  product  of  a  superior  process  of 
distillation;  the  connoisseur’s  choice 
and  the  safest  index  to  quality. 

2G  oz.  -  .  $2.50  40  oz.  •  .  $3.75 


MELCHERS  DISTILLERIES  LIMITED 

Uistillers  since  1898. 

Head  Office:  Distilleries i 

Montreal,  Que.  Berthierrllle,  Quo. 


I  duce.  Denials  of  th^se  statements  charge  of  the  Joliette  plant. 


preferred  dividends  In  the  previous 


were  made  on  the  Government  side,  John  T.  Needham,  president  of  the  calendar  year  together  with  an 
Mr.  Frank  Stanfield,  who  is  a  dlrec-  company,  announces  that  25  to  35  amount  cquivaient  to  the  dividends ! 
tor  of  the  Mersey  Company,  stating  men  will  be  needed  to  etart  manufac-  on  all  preference  shares  redeemed  ' 
that  the  company  Is  not  In  financial  luring,  and  it  is  hoped  that  In  about  jg  understood  that  the  Handley  | 

!  difficulties,  that  the  mill  Is  working  one  year  this  factory  will  give  em-  page  Co  will  render  the  Canadian 
I  to  capacity  and  the  entire  output  has  Ployment  to  at  least  100  workers,  company' technical  advice  and  asslst- 
j  been  contracted  for  considerably  In  thus  adding  to  the  Industrial  life  of  ance  for  the  purpose  of  developing 
advance  ...  Joliette.  tjjo  business  In  Canada. 

I  Following  the  debate  hi  the  Legls-  The  General  Conveyors,  Limited,  _ _  « 

lature  a  statement  was  Issued  by  J.  will  manufacture  pneumatic  tube  ap-  n  ___  ri  j  ' 

MoG.  Stewart,  vice-president  of  the  pa ratus,  conveyors  of  all  kinds.  Need-  xrOgl^eSS  Dependent 

Mersey  Paper  Company,  In  the  ab-  ham  positive  pressure  pumps,  etc..  On  Public  Oninion 

sence  of  the  president.  Col.  C.  H.  1^.  which  machinery  and  apparatus  are  _ 

Jones.  In  this  statement  Mr.  Stew-  used  for  air  despatch  systems  used 

art  said  that  Mersey  Paper  Com-  lu  telegraph  offices,  banks,  broker-  .  Toronto.  —  Particularly  emphaslz- 
pany  never  was  and  Is  not  now  in  age  houses,  hotels,  departmental  Influence  of  public  opinion 

any  financial  difficulty.  He  went  stores,  etc.,  throughout  Canada.  Progess,  J.  A.  Wilson,  Controller 

I  on  to  state:  "The  best  evidence  of  in  addition  to  the  above.  General  Aviation,  Department  of  Na- 

1  the  soundness  of  the  company’s  fin-  Conveyors,  Ltd.,  are  Installing  large  tio^al  Defence,  said  in  a  lecture  he- 
■  ancial  conditions  Is  that  it  was  ajile  underground  conduit  systems  for  *^®  Canadian  Institute 

to  complete  the  construction  of  Its  cable  lines.  These  systems  are  built  recently,  that  no.  Government  can 
mill  without  asking  the  public  to  with  creosoted  wooden  conduits,  sin-  Progress  much,  faster  than  public  ! 
purchase  its  securities.  The  com-  gie  or  multiple  clay  products,  or  oP'^ion  will  allow.  In  Canada,  he  . 
pany  Is  In  the  enviable  position  of  fibre  conduits  In  sizes  ranging  from  Government-owned  ser- 

heing  able  to  wait  for  a  satisfactory  1^^  inches  to  6  Inches  in  diameter.  \lces,  such  as  forestry,  surveying, 
financial  market  before  selling  its  The  company,  under  its  former  ®rop  dusting,  transport  of  officers 
senior  securities.  The  company  is  name — Pneumatic  Tube  Supply  Com-  t®  remote  parts  of  the  coun- 

also  In  a  very  fortunate  position  as  pany  of  Canada,  Ltd. _ in  Toronto,  Dominion  and  provincial, 

regards  its  operations.  It  is  and  has  built  some  ’  very  large  under-  easily  lead  the  world, 
has  been  operating  at  capacity  and  ground  tube  systems  In  the  city  of  When  it  comes  to  mall  and  com- 
has  sold  and  is  delivering  its  total  Toronto  and  also  In  the  city  of  Win-  "’ercial  service,  Mr.  Wilson  said,  the 
output  as  rapidly  as  It  can  manufac-  nipeg.  It  can  he  said  that  Canada  development  of  these  must  neces- 
ture  it,  ’  The  statement  also  says  the  present  time  can  boast  of  hav-  sarily  wait  for  public  opinion.  This 
that  "Xihe  Mersey  Company  is  pre-  ingfsome  of  the  largest  underground  rapidly  growing  end  the  advance 
pared  to  meet  any  legitimate  price  pneumatic  tube  Installations  In  the  ^^®  ***■  service  in^the  last| 
competition  In  their  purchase  of  world.  years  has  been  phenomenal,  he^ 

wood.  It  can  manufacture  as  effi-  the  city  of  Toronto  alone  are  added.  The  support  such  services  i 
'  clently  and  economically  and  turn  in.stalled  thousands  of  feet  of  tube  ®’’®  receiving  justified  the  Gov- 

out  as  high  grade  paper  as  any  connecting  underground  the  C  P  R  ernment  In  extending  them, 
newsprint  mill  in  North  America,  Telegraph  CNR  Telegraph  the  dlf-  "Progress,  however.  Is  dependent 
and  Is  not  afraid  of  any  legitimate  ferent  hotels,*  and  the  Dally  Star'  ®®  *^®  co-operation  of  the  munici- 

co mpetltion.”  Carriers  travelling  at  a  speed  of  ap-  Politics  in  the  provision  of  facilities, 

;  proxlmately  30  miles  per  hour  carry  f”®**  aerodromes,  seaplane  sta- 

CfM  MAT  flNCC  messages  to  and  from  different  tions,  hangars,  etc  ”  he  continued 

Jln-lTlAt  LlnlLj  points,  doing  away  with  the  danger-  ^h  s  Is  and  must  remain  a  local  j 

««  •  zv  AiAAzv  a  ®®®  messenger  boy  bicycle  riding  matter  and  if  the  communities  on  , 

HAD  GOOD  year  rr- ^ 


The  C.P.R.  Telegraph  In  Winnipeg 


Mr.  Wilson  also  described  briefly  I 


Net  Earnings  $153,571.46 
Equivalent  to  2.46  limes 
Bond  Interest 


has  connected  Its  city  office  with  !|^®,  development  from  the , 

4-lnch  tubes  in  which  carriers  12  ^^^rothers  earliest  flights, 

inches  in  length  carry  a  great  vol-  pre-war  period,  and  ex- 1 

nmo  of  correspondence.  plained  how  the  development  of  i 


Bond  Interest  nmo  of  correspondence.  development  of 

-  The  city  of  Joliette  Industrial  military  aviation  during  the  war  n- 

The  annual  report  of  Sin-Mao  Commission  has  been  very  active  re-  ferrupted  civil  progress.  He  also 

Lines,  Limited,  the  consolidation  cently  In  order  to  Increase  the  num-  explained  the  necessary  readjust- 

formed  over  a  year  ago  to  form  the  her  of  Its  Industries.  Joliette  Is  a  post-war  penod. 

largest  towing  and  wrecking  busl-  very  appropriate  city  for  new  Indus-  i[?® 

ness  on  the  St.  Lawrence  Waterway  tries,  as  It  has  very  good  transporta-  Influence  of 

and  whose  operations  extend  from  tion  communications,  both  on  the  ^^®  li^fcr-tlian-air  craft  on  trans- 

Montreal  to  the  head  of  the  Lakes,  C.P.R.  and  the  C.N.R.  It  Is  but  a  ®®®®pi®  travel, 

is  now  in  the  hands  of  shareholders,  few  miles  from  the  main  Montreal- 
Net  earnings,  after  substantial  Quebec  highway,  and  has  good  roads  New  Financing  For 
write-off  for  depreciation,  show  leading  to  Montreal,  being  situated  i 

$153,571.46,  as  against  bond  Interest  at  a  distance  of  only  40  miles  from  l-onaon  Iveaiiy  V..O. 

requirements  of  $62,321.92 — equival-  Montreal.  '  - 

I  ent  to  2.46  times  bond  interest.  -  R.  A.  Daly  &  Co.,  of  Toronto,  and 

I  Of  the  remaining  balance  of  $91.-  i  T_:i_  j  C,,-!  minw  Midland  Securities  Corporation,  of 

'249.54,  preferred  dividends  absorbed  '-'Hiiea  ruci  lo  ijnow  ^  Jjondon,  are  offering  $1,200,000 
'  $40,321.20,  showing  earnings  of  over  Improved  ElamingS  first  mortgage  bonds  of  London 

double  preferred  dividend.  Toro.n«o  nurean  Th^  Finnnciai  Time*  Realty  Company,  owners  and  oper- 

I  The  balance  of  net  earnings  of  Toronto.  —  The  annual  report  of  ators  of  the  Hotel  London.  London; 
$50,928.34  Is  equivalent  to  approxi-  United  Fuel  Investment  Lhnited  will  price- 991^  to  yield  over  6.50%. 
mately  $1.00  per  share  on  the  com-  be  available  probably  within  a  The  purpose  of  the  issue  Is  to  re- 
pany’s  outstanding  common  stock  month.  The  Financial  Times  is  In-  lire  the  present  outstanding  issue  of 
capital.  formed  that  the  company  had  a  good  first  mortgage  bonds  (approximate- 

M  t  in  lb®  period  which  ended  |ly  $750,900),  and  a  second  mortgage 

dediTcting^U  expenses  -  March  31,  1930,  and  that  profits  will  of  about  $150,000;  the  balance  of  the 
and  provision  for  depre-  be  shown  to  have  been  in  excess  of  i  funds  are  to  used  to  provide  for 

K71  SR  ti>®  previous  year.  I  a  portion  of  the  cost  of  erecting  and 

Deduct*  ^  *  .$153,571.46  p^fitg  jq  tjig  year  ended  March  i  equipping  the  addition  to  the  pres- 

Interest  paid  and  accrued  31,  1929  amounted  to  $560,135.  This  I  ent  building.  The  new  issue  of 

on  funded  debt .  62,321.92 1  after  Interest  charges,  deprecia- !  bends  represents  a  mortgage  for 

$  91,249.54  ‘  tion  and  taxes,  and  was  more  than  59.7%  of  the  appraised  value  of  the 
Deduct:  ’  |  sufficient  to  cover  preferred  dividend  present  property  and  the  new  addl- 

Dlvidends  declared  on  pre-  \  requirements  for  the  period  of  $526,-  tion. 

ferred  stock .  40,321.. 0 1  ggg  company  has  100,000  Certified  net  earnings  for  two 

Net  profit  for  the  year  |  shares  of  common  stock  of  no  par ,  years  past  have  been  over  twice  in- 

(subject  to  Income  tax).$  50,928.34 1  value  outstanding,  on  which  a  fair  ■  terest  charges  on  the  new  issue;  anJ  ! 
The  report  shows  current  assets  amount  should  be  shown  earned  dur-  when  the  addition  is  completed  and 
of  $625,479.76  as  against  current  lia-  ing  the  past  year.  In  operation,  net  eamiings  are  esti- 

bilities  of  $197,378.31,  or  a  net  work-  As  at  March  31,  1929  current  lia-  mated  at  $250,000  a  year,  which  will 

ing  capital  position  of  better  than  hilities  were  shown  at  $2,250,118,  as  be  3.2  times  interest  requirements. 

Iwo  and  one-half  to  one.  Total  as-  against  current  assets  of  $1,299,108.  An  ample  sinking  fund  has  been  set 

sets  amount  to  $3,003,752.93.  Among  current  liabilities  last  year  up  to  commence  on  December  31st, 

The  report  of  the  president,  James  were  temporary  loans  covering  im-  1991.  The  management  will  remain 
Playfair,  to  the  shareholders,  has  portant  extensions,  and  the  working  in  the  hands  of  J.  J.  Lussler,  presi- 
the  following  comm.ent  to  make  on  position  Is  expected  to  reveal  mark-  dent  of  the  company,  who  has  been 
business  operations  for  the  year:  ed  improvement  as  at  March  31st  responsible  for  the  success  of  the 

"The  operations  for  the  past  sea-  last  company’a  operations  to  date. 


Deduct: 

Interest  paid  and  accrued 

on  funded  debt .  62,321.9 


Deduct: 

:  Dividends  declared  on  pre¬ 
ferred  stock .  40,321.20 

!  Net  profit  for  the  year 


Canada  Power  &  Paper 

Corporation 

Totol  Dafly  CspAcIty  of  Plants: 

*  1944  Tons  of  Kewsprlnt 

U6  Tons  Pure  Knft  Paper 
240  Tons  Pore  Snlphate  Pnlp  • 
also  producing 

Cardboard,  Insul  Board,  Wrapper  and 
Sulphite  and  Groundwood  Pulps. 

Saw  Mills  at  Pembroke,  Ont,  producing  White  Pine,  Red  Pine 
and  Spruce  Lumber  Pickets,  Laths,  etc. — ^Annual  Capacity 
of  26,900,000  F.  B.  M. 

Successor  and  Operating  Company  of 
Belgo-Canadlan  Paper  Company  Llmltetl,  , 
Shawinlgan  Falls,  Qne. 

St.  Maurice  Paper  Company  Limited, 

Cap  de  la  Madeleine,  Qne. 

1'^  Lanrentide  Company  Limited,  '  --Vf* 

Grand  ’Mere,  Qne.  vBI 

I  Lanrentlde-Ottawa  Company  Limited,  flFlH 

Fort  Alfred  Pnlp  and  Paper 

EL  Wayagamack  Pulp  and  Paper  Co.  ^ 

gn  Three  Hirers,  Qne. 

Head  OfBec 


Abitibi  Power  &  Paper  Company 

LIMITED 

TORONTO  -  Ont. 

Owning  and  Operating  Mills  at 

Murray  Bay,  Que.  Sault  Ste.  Marie,  Ont. 

Beaupre,  Que.  Iroquois  Falls,  Ont. 

Sturs;eon  Falls,  Ont.*  Smooth  Rock  Falls,  Ont. 
Espanola,  Ont.  Fort  William,  Ont. 

Pine  Falls,  Manitoba 

Daily  Capacity  2200  Tons  Newsprint 

GROUNDWOOD  PULP  NEWS' SULPHITE  PULP 
HIGH  GRADE  BLEACHED  SULPHITE  PULP 


PRICE  BROTHERS  &  COMPANY 

LIMITED 

Head  Office  -  Quebec 


NEWSPRINT  PAPER 
CARDBOARD 
SPECIALTIES 
PULP 


LUMBER 

SHINGLES 

LATH 

TIES 


Fraser  Companies 

LIMITED  ' 

AND  SUBSIDIARIES 

AAA 

High-Grade  Sulphite  Papers  and  Paper  Board 
Bleached  and  Unbleached  Sulphite  Pulp 
Rough  and  Dressed  Spruce,  White  Cedar  ^ 
Shingles,  and  other  Lumber  Products 


Cable  Address; — "Fraser” 

Codes:— A.B.C.,  4th  &  5th  Edition.  ZEBRA:  Western  Union 

EDMUNDSTON,  N.B. 


^  Ha  MAa>iT  Kims  omU  e 


^ -/  At  Every 

4  /  POINT  ON^/ 
/  ^(Ompass 


it*  is  preferred 
by  those  wKoj 
always  de 
mand  the  best 


WALKER'S 

I  ANlADIADl  IITB 

WHISKY 

SOLD  THE  eWorld  '  oveBc, 
HIRAM  WALKER  &  SONS  Limited 

dutilldiv  and  hcad  office  •  wauukvillb.  Canada 
ESTABLISHED  18S8 

Write  to  our  Montreal  Office,  1229  Phillips  Square,  for 
our  FREE  BOOKLET  “HOW  Tp  MIX  GOOD  DRINKS." 


'  CPf  It  DIPOTC  tL  more  fty  th«  succmi  of  the 

Ul  Lila  AlUlIlu  AUl/  customer-ownerehJp  campaign. 

•  as  a  result  of  -which  the  number  of 

■  IlxTAMliD  AlaCCD  shareholders  was  Increased  from  5,- 
vUulUlflljn  UrriLn  81«  to  nearly  27.000. 

■*.  Ja  a'ao  proposed  to  gfve  the 
MAmTD]|  aI  DA11/||D  shareholders  an  opportunity  of  suh- 
lilvii  lllLi/lIj  1  UTTLiA  scribing  for  the  new  shares  (on  the 
_  basis  of  one  share  of  new  stock  for 

DieeotnM  Plan  9  Pn.  1  Shares  held)  at  the  price  of 

uirectora  Plan  2  For  1  Subdivi-  ,50  per  share,  payable  m  convenient 

non  and  New  Inue  installments. 

At  $50  I  A  statement  made  by  .lohn  S. 

_  Norris,  vice-president,  says: 

n IT  Pf  P/'TDirTTV  DATE*  ®  meeting  today  the  directors 

CU 1  tUiCTKlClTY  RATE  of  Montreal  Light.  Heat  and  Power, 

_  j  — - 7  ,  _  (.’onsolldated  adopted  a  by-law  (sub- 

» remendout  Growth  or  Com-  ject  to  the  approval  of  the  share- 
pany'a  Operations  Traced  by  holders)  to  increa.so  ,the  authorized 
Sir  Urvl*  i?i-  ?  Capital  Of  the  company  and  to  dh-lde 

ir.  Herbert  Holt  Ele^ic  fj,e  increased  shares  into  two  shares  I 

Customers  Trebled  Since  1916  without  nominal  or  par  value. 

-  The  ocChslon  for  the  division  of 

A  split  of  p  for  1  in  the  capital  the  shares  is  to  bring  them  within 
stock,  to  be  Allowed  by  rights  to  •‘esch  of  all  and  to  give  us  the  op- 
shareholders  on  an  offering  of  new  portunity  of  further  extending  our 
shares,  combined  with  another  cus-  plsn  of  customer-ownership  in  con- 
tomcr  and  employee  ownership  cam-  formlt.y  with  the  policy  announced 
paign,  are  planned  by  Montreal,  the  occasion  of  the  first  custo- 
liight,  &  Power  Consolidated,  accord-  nier-ownership  sale  of  shares  in 
ing  I0  an  announcement  following  a  1926,  and  In  this  connection  we  plan 
meeting  of  directors  held  this  week.  release  a  limited  number  of 
At  the  same  time,  announcement  is  Treasury  shares  for  subscription  by 
made  of  the  company's  intention  to  customers  at  $.50  per  share, 
again  reduce  rate.s  on  electricity  to  PO’.vs-ble  in  monthly  installments 
consumer.'!  to  .a  net  basis  of  3  cents  ever  a  period  of  about  two  years, 
per  k.w.h.  Tentatively  it  is  proposed  to  give 

According  to  plans  of  directors  our  gas  customers  the  privilege  to 
which  will  bo  placed  before  share-  PU'’ohase  up  to  three  shares  and 
holders  for  ratification  at  a  special  !  o«r  electric  customers  the  privilege 
general  meeting  called  for  May  7th,  I  purchase  up  to  seven  shares, 
the  new  stock  will  bo  offered  to  meaning  that  dual  service  customers 
shareholders,  customers  and  cm-  ^'^*1  have  the  privilege  to  purchase 
ployees  at.  a  price  of  $60  a  share,  up  to  ten  shares. 

Shareholders  are  being  offered  this  ^  T-.xtends  Offer, 
new  stock  on  .a  basi.s  of  1  In  10,  This  offer  natura.lly  extends  to ' 
whieb.  at  current  levels  of  ,1.50  for  few  customers  in  Rt.  T/anihert, 
the  existing  shores,  indicates  rights  yfeenWeld  Park,  Mackayville.  Riv-  . 
...  _ 1 _ -on-  lene  rlea  Prnirlpa  ( 'ntn  I  .ioacp  ! 


THE  FINANCIAL  TIMES.  MOWTREAL,  APRIL-2$.  1S30 
Canada  Lifers  New  Head  Office  Building 
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Jamaica  Public  Service  Limited 

and 

Subsidiary  Company 

STO.M;  and  IVLR.STER,  Inc.,  Exeoutlre  3lAnag«n  of 
!  Jamaica  riiMIc  Serrico  I.imited. 

Report  of  the  IWrectors  for  the  Year  1929 

*  To  th#  Shftr«»hoM^ni  cf 
»  JamAtcA  Public  F«rvie«» 

*  Tour  OnnrAny  1»  a  public  mfllty  holding  roirpany,  *11  oT  th*  OpdtnATT 

FhArftA.  ^iih  tho  •xceptlon  of  t'li#rtdr8‘  qu«ltfyinic  Kliarcs.  of  .lamAlra  Publle 
Ren'lea  Company.  Idmlretl.  It  elao  o\mi«  *.  minority  5tork  )ntf*re*t  In  th9 
Kingston  Ico  Maklnc  i>>mpAny.  of  these  compAni^n  cpAratA  in 

anti  armind  Kingston.  .lamulrA,  U  WM. 

j  .T*m*lra  Public  .Service  Cornpnny,  I.imKsd,  does  th#  •ntlro  elartrto  llfhtfnf  an-l 
poirer  business  v.lth1r\  the  terrlltirlal  limits  of  tlis  Corporation  of  Kingston  and  Ss. 
Andrew  and  a  trftmws.v  huplness  in  the  Corporation  of  Kingston  and  8t.  Andrew. 

I  Kingston  Ico  MAkliig  roinpany.  IJmitod.  e^'Ila  Jeo  and  cold  aloragn  faelHtlos  In  this 
t^rTltor>-,  anti  also  ships  1^*0  in  bulk  to  oiher  portions  of  the  Island.  On  yotir 
Company’s  Invoetment  In  this  ice  business  a  rctuni  i»f  O.d'"®  Is  being  rerelvefl  at 
the  current  dividend  rate. 

Vour  director*  take  p>a*ur#  in  reporting  the  following  figures  of  Income 
received  and  Expenses  IncuriTd  In  connection  vlth  l?l;0  operations  of  Jamaica 
Publlo  Scp’.lce  I.lmiteii,  oiul  FulkSbllary  C’ompan}'. 

j  romparaliTe  Consolidated  Income  .Statement. 

1P2<>  1(I3K  Tni»«M* 

rsnega  EAnN-Txr.?  ...  ...  —  .  itnt.zi.', si  fner.sssss  $  «o,4.«.w 

I  orrnATi.vo  e.xpunses .  sms-rno  ass.^.is .'w  zs.is.i.ZT 

B«lau)c«  .  ».SV>.4SS.?1  A10P.4S7  51  t  41,000.70 

^  TAXES  . .•!n.ia-..l2  I7.0<38.T4  8.038, 70 


^'S 


Net  Ramirgs  . 

ns’TKRKHT  CHAKGES 


pAlance . 

RETIREMENT  nmEnVR 


1R2?> 

193M 

TncTVM* 

I7RT.R1.'.  Ml 

$887,845  84 

$  sn.4.8II.ST 

41R.*71.r>0 

3W.4.7M  ^ 

IS.43.1.JT 

>0.444. 21 

$30R.4R7  51 

t  41,000.70 

x'^0.10r..l2 

27.0»36.T4 

8.038. 

$320.ri,’u>.<?o 

$2,X.37a77 

$  ST.96S.33 

77.010  41) 

66.72AfW 

11,213.94 

$:42.3P^  00 

$21>.ft4423 

$  $6,754.38 

80.000  00 

so.  000  00 

. . 

|162.39Sy60 

$135.64 4.U 

$  96,784.8$ 

$  M.VW.00 

$  53.506100 

$  17.500  00 

1  17.4M.02 

na 

$  SI. .".as. 60 

$  65,844.80 

$  26.7S4.80 

to  the  value  of*  approximately  $2.25.  Prairies,  (.ote  de  l.iease, ,  _ — 

No  reference  *  made  on  the  pos-  Bsl*’  tlPrfe  and  St.  Mncent  de  .Paul, 
sible  dividend  rate  on  the  neiv  stock,  '‘upplled  hy  local  municipal  plants  \T  IP  TIT"  C 

but  it  is  presumed  that  an  increased  tecently  acquired  b.v  us,  and  focus-,  H/  rr  xV 

.dividend  is  plo,nned.  probably  a  basis  ^^uiers  of  other  Tniinlclpal  planta  in  _ _ _ 

$1..50  a  share  on  the  split  stock-  ihe  Dist.net  of  Montreal  for  the  ac- ,  , 

equal  to  $3  a  share  on  the  present  puiy«on  of  2x;^hich  we  are  now  nego-j  inUIPpQ  pI|TT|A]U 
l-ssue  which  l.s  now  paying  $2.40.  tlafang  provided,  of  rour.se.  that ;  HU  f  Ijlllj  l»HU  1  lUA 
h-  To  consider  and  if  deemed  ad  concluded  on  mu-  j  »vr4.»,/x  mrntr 

vlsablc  to  adopt  .a  resolution,  appro- j  ♦uMlv  satisfactory  terms  before  the,  prrApmMr  MCY 


NEWS  OF  NEW  YORK  STOCKS 


ved  bv  the  directors,  increasing  the.l  f ‘’usiomrr-ownership  sale 
authorizerl  capital  of  the  compTin?  i 

from  2,5.58.163  shares  without  nom- 1  <’ustemers  have 

Inal  or  par  value  to  6.000,000  .shares  |  redurod  rates  (as  in 

without  nominal  or  par  value.  if?’*''  1n«t«oce)  in  the  prosperity  of 


REGARDING  NEXT 

is  ofriclally  closed. 

Heretofore  our  customers  have  TpCMA  DPACDCrT 
participated  .by  reduced  rates  (as  in  ;  1  AEllU  TAUiJTLivI 

this  instance)  in  the  prosperity  of'  .  „  .  . 

the  company  concurrently  with  the 

shareholders.  They  will  participate:  Advanced  That  Counlry 

in  the  future  in  the  same  manner  in  '  »  >n  Initial  Stages  of  World- 


2. — To  consider  and  if  deemed  ad- 
Hsahle  to  approve  a  by-law  sub¬ 
dividing  CTich  of  the  shares  of  the 


■  Company,  increased  as  aforesaid,  j  Po'- 

i  into  two  shares  without  nominal  or  *7'  cusfomer-owners 

I  par  value  and  providing  that  the  I  7  P^:* 


law  sub-  participate; 

9  of  the  i  future  in  the  same  manner  in. 


'  unissued  shares  of  the  company  iV/J 

I  ivlUioiit  nominal  or  par  value,  may  »  _  p,  P^^’  ‘ 
:  be  issued  by  the  directors  for  such 


tic.lpation  with  our  other  sharehold-* 
ers  in  the  profits  of  the  company 


and  by-law  duly  confirmed,  •  I 
Sir  Herbert  Holt's  statement  i 
s.a  ys ;  j 


Wide  Economic  Progrees 
A  BETTER^  SENTIMENT 

Fr®m  Iiirc«ti»M>t  WCTr*. 

Tiurtng  the  past  -week  executives. 


I  that  fhe  uptrend  recorded  during  the  !  fl»|»  ninCD 

J  past  few  week-s  hna  not  reall.v  ma-;  jl  Krl«|>  KAEI*|f 

teri.aily  weakened  the  technical  po-,  *•  ■•■J'eeW  A  XB.I  Utl 
sltion  of  the  general  roster.  On;  MCTC  OA  AM 

every  reaction  the  market  has  re-'  A  K  I  j  XJf  IfA 

reived  strong  support,  and  observers  i  v  •  " 

skil1e«|  in  casting  its  horoscope  In- j  EAMMAM  CTAEY  i 

si.st  that  it  is  destined  for  much  VvlfHflvA  wIvvA 

higher  prices. 

Ho-tt-ever.  do  not  ignore  ihls  patent  ,, 
fact;  no  trader  ever  went  broke  by  Undisturbed  Eoming*  of  Nuupira 
cashing  in  profits.  Mhat  has  cans-  Hudson  Power  Are  Not  I 
cd  distress  and  losses  has  been  the  Included  in  Total  i 

greed  of  those  who,  seeing  a  market  j  _  _  _  _  I 

advanceday  after  day.  assumed  that  j  ASSETS  $86,447,999  j 
ihpro  could  be  no  top.  But  no  tree  _  .  *  *  ! 

ever  grew  up  to  heaven.  cu  n„-i. 


Hudson  Power  Are  Not 
Included  in  Total 

ASSETS  $86,447,999 


CONTRACT  LET  BY 
CANADA  CEMENT 
PLANT  EXTENSION 


New  York.  —  Report  of  9f.  Regis 
Paper  Co.  and  subsidiaries  for  yc.ar 
ended  December  .31.  1920.  shows  net 
Income  of  $4,664,673  after  deprecia¬ 
tion.  interest,  minority  Interests, 
preferred  dividend.^  of  subsidiaries 
and  federal  taxes,  equivalent  after  7 
per  cent,  preferred  dividends,  to 
$1.29  a  share  (par  $10)  on  3.355,616 
average  shares  of  common  stock  out- 
.«tand(ng  during  the  year.  Vhese 
earnings  do  not,  take  Into  considera- 


oomdtlerafinn  a.s  they  mav  from  I ,  customer^wncrahip ,  During  the  past  ’^7'' Y'AMTD  I  CT  ITT  D17  December  31.  1929.  shows  net 

Ome  to  time  determine  and  as  shall  I  «  "  7- :  ^n^ers,  financial  and  commerc  a  I  II W  I  U  A I  I  I  L  I  UV  of  $4,664,673  after  deprccia- 

coni'crm  to  the  provisions  of  the  '  *7*  ‘‘ncouraged  by  j  lin\/ 1  IjLi  1  U 1  tio„_  interest,  minority  Interests, 

romi.ar.v'R  charier  I  unllmitefl  participation  in  the  pro-  evidence  of  an  improvement  In  bust- ;  mf  P IIT  Preferred  dividend.^  of  .subsidiaries 

3.  I-o'  authorize  the  directors  to  7  ‘7  company,  as  contrasted  ness.  Keen  students  j  rANAIIA  rKWIK  W  I  and  federal  taxes,  equivalent  after  7 

mkc  siicb  action  as  they  may  deem  T American  practice  of  offer-  mic  si  nation,  however,  have  felt  tha  ■  Vniini/fb  V  tJ  ITl  Ll  11  1  preferred  dividends,  to 

i.rco.sary  to  have  said  resolution  7’"  *7  DI  AWT  UYTCWCIAWh^'"^  *’0)  cm  3.355.616 

and  by-law  duly  confirmed,  •  "7*7  parMcipat  on.  ;  the  continued  and  sustained  rise  ,n  f  1  LA  1  CllOlUll  common  stock  out- 

Sir  Herbert  Holt's  Rutement  '  ,^7,,  7^  7'’‘  *«*■*!* 

s.avs:  I  tomers  that  they  take  adv,antngo  of  .some  readjustment  was  both  desir-,  ^  earnings  do  not,  take  Into  consldera- 

Referrlng  to  the  notice  convening:”'?;  .'7,'}  inevita.ble  to  rc.storo  con- i  Installabons  For  Wet  Process  ofUion  the  undistributed  earnings  of 

a  special  general  meeting  of  fJie  "^471  ^  f  1 :  Makuig  Cement  to  Coet  iNiagaraHudsonPo-werC’orp.applic- 

shareholders  of  the  compamv,  your  77'®®7«77ha;*''fhe(,  ty,-.nd  3he  fast  pace  by  mo.st  of  the  lead-;  $1  500  000  I”*”®  company'.,  holdings 

hoard  of  directors  wish  to  take  this  77 IM.bW.WO  |  which,  if  included,  would  add  27 

opportunity  of  explaining  to  the  Montreal  TJght,  Heafibclie\o  that  a  substantial  technic.  1 ;  ctapt  IN  AIini^T  .rents  a  share,  bringing  total  up  to 

shareholders  the  reasons  w’hlcli  in  *  ,  reaction  was  due.  1  TO  START  IN  AUGUST  $1.56  a  .share  on  the  average  number 

their  opinion  make  it  rieslrablo  to  u  '"■®  probably  in  the  Initial!  -  of  shares  of  St.  Regis  Paper  Co. 

Increase  the  share  capital  of  the  ^"”7  "7  shareholder  of|p,^jj.gj,  ^  ]ong  period  of  unpar.al-  New  York.—  The  Canada  Cement  common  stock  outstanding  during 

company  and  to  sub-divide  the  ,7  v  lelcd  and  world-wide  economic  pro-  (>.,  pf  Montreal,  has  awarded  the  year.  Thl.s  compares  with  net 

shares  on  the  basis  of  two  for  one.j"”  ®  7  j  gress.  The  astounding  technical  1  ^  P  ^  income  in  1928  of  $3,451,265.  which 

Remarhaltle  Orowtii  ;  progress  made  by  scientific  and  in- 1  . .  -.1.,. _ _  includes  only  the  dividend.,  received 


Making  Cement  to  Coat 
$1,500,000 

TO  ST ARtIn  AUGUST 


(Niagara  Hudson  Power  Corp.  applic- I 
able  to  the  company'.,  lioldlngs  I 
j  which,  if  included,  would  add  27  j 
,  cents  a  share,  bringing  total  up  to 
j  $1.56  a  .,haro  on  the  average  number 


Remarlialile  Orovrtli 


i  AVe  are  probably  in  the  initial  j  -  of  shares  of  St.  Regis  Paper  Co.  | 

"fj  stages  of  a  long  period  of  unpar.al-  Xcw  York. —  The  Canada  Cement  common  stock  outstanding  during  I 
^7  world-wide  economic  pro-  (jp.^  JAd.,  of  Montreal,  has  awarded  ih®  year.  Thl.,  compares  with  net! 

p'  igress.  The  astounding  technical  j  P  I,.  Smidth  &  Co  of  income  in  1928  of  $3,451,265,  which  j 

progress  made  by  scientific  and  i„„,.  .hi.  includes  only  the  dividend.,  received 


Since  the  incorporation  of  the  1°  case  of  custom- ■  o^^tHal  .leaders  in  the  past  ten  !  2=5  Broadway.  Ibis  city,  mincers  „„  company;  holding  of  Northeast- 

company  ill  1916  there  has  been  a  TAoMo».t.ii„  v  u  mi-'®'’"’®’  position  of  1  and  manufacturers  of  cement  ma-  prn  Power  Corp.,  although  In  that 


CJVTnKNPS  I 

rr»f»r4nr«  Sh»reii  . f  Sl.,na.eo  8  E7.8mm  ,  ,  ,  I 

j  rirf^rrnr*  ■'ll  '  Ftiarr* .  $  IT.SOOOO  |  17,4(10.92  j 

j  BaI«Ti<-»  of  rUjortTi  ana  Siiriil-aa  .  $  S:..",98,f>0  $  8f>,iU«.ao  t  28,784.80  j 

nATTO  TO  «ROSH  ’  [ 

Orvoratlon  nlti*  Malntonanca  ...  ...  M.iwe,  B8.W8!> 

I  Malnt»ran<.«  .  8.Ke“,  1081% 

I  R-»tlrMn»nt  Bra^n-a  AppropHaUon  .  1042%  11.48«o 

,  Til,  r«*iTl*»  of  tho  y,ar'»  oporaUoiw  ahow  aatlotaotory  taeraaavs  tn  Baralncs 
a-j,  to  Iho  snoTTth  and  ao\-»lnpTnpnt  of  Iho  Subpldlary  Ootnpanr'*  IjJirtit  and  Powar  j 
htiatnoso.  Tramwav  oanilnr*  hovo  atao  bo-n  woll  sriK'alnoa  and  orldonco  4  noad  I 
for  maia  franoportatlon  St  low  mat.  Altliotiah  bus  and  rOrato  aatomobUs  ooin-  j 
I  notitlofli  has  oontlnuod.  tbo  rVoipany  baa  boon  abla  fa  retain  tba  patronaipa  of  tha  j 
malartty  of  rldera.  It  baa  alaa  or«ni(ea  biiaaa  durina  rertain  rerloda  of  hesTT  i 
traffio  to  anod  offaof.  In  addition,  praaraaa  was  mada  tmprards  tha  paaaaaa  of 
I  eiiltaWa  laalalatlon  to  raaulnia  tha  ortratlon  cf  buses  la  tha  Conapanr'a  Tramway  ' 

'  area.  | 

Tha  tncreasa  In  Eight  and  Power  raveoue  reflects  tbw  •etlrttlaa  of  lha  OoUpsav  I 
:  In  aenirlna  new  and  prafliah'a  buaineas.  Pales  of  power  for  irrlfatlon  pomplna  ' 

I  have  Itvcrvaaed.  PIrcet  llghtlns;  asles  eere  also  araafer  than  In  ajjy  prsidons  year  i 
I  and  n»w  atin«f  Ilghtlna  units  arn  from  tima  la  time  being  Installed  In  various  I 
parts  of  the  territory  served.  Anpllancas  sold  at  fhe  Company's  shop  hare  helped  i 
tne  tnrreaae  the  iiae  of  elartrielty  In  the  homa  ; 

The  Incrraaa  of  7,.'f%  In  Operating  Espenaas  was  In  Itna  vrtm  Tiiiiraagsq  aalaa,  .1 
nareesitattng  an  Incrraaa  In  the  aiunnnt  of  electricity  generated  by  steam  at  tha  |l 
Compony  a  Gold  Rlreet  Ftatlon.  j 

'  Tatns  Increased,  due  tn  an  Increased  Tneotns  Ta*  paynent  a«  a  raatifl  of  laggar  f 
I  earwnga,  anil  Intaret*  Charges  awrs  higher  with  an  Increaee  In  ehort  temt  bor-  | 

•  rowings  and  Interest  rates.  [ 

Notnithatanding  theaa  lorraeaad  Ohargea  against  Bamtnga,  the  BabuMa  for 
I  Paaenea.  netlretnents  and  EUldenda  was  $242,399,  an  Inereaea  of  $28,754.  or  12.4%  I 
{  c\y:r  192*-  '  , 

I  Tha  Coippany'a  liryeetment  in  Plant  and  Propertr  ct  tbs  and  of  192$  fntnvgid 
$108,721  over  Ota  pravlnua  year,  as  It  was  rot  necoeeary  to  nialca  any  major  Im- 
'  prevamobf*  or  artanslona  by  the  Pnbaldlarr  Cotnpejiy.  The  principal  Items  of 
]  i(onatnictlcm  during  1929  were  mlarellaneoua  short  ertenalona  to  aonrs  iww 
ouatomera,  r.hangca  In  lha  aurgs  lank  nt  tha  Company's  hydro-eieotrlo  atatton.  ! 

'  track  rahullding  In  advance  of  poimanent  peeing,  and  tha  aitanatloa  of  a»>d  a>-  | 

teneions  to  the  Company's  club  hoiuie,  known  as  "Oxford  Fea."  j 

nia  Company  expended  $8X284  on  the  maintenance  of  piopaity  dntflic  ffia  j 
'  year,  which  la  Included  In  Oparatinc  Expenaee.  This  represents  &$%  Of  2929  ; 

1  Eemlnga.  In  addition  to  thie  expenditure  to  keep  the  phyeloal  pisiperty  In  affl- 
I  dent  opcrntlng  oondltlwi,  lO.dc^  of  three  Esmlngs  were  set  aside  for  tha  Betlra- 
meat  Tloseinn, 

The  lielanoa  In  the  Retirement  Reserve  at  tha  end  of  tha  year.  sSUdh  W  tMSt- 
par.srlly  Inveeled  In  Plant,  was  $204,880.  an  Incjease  of  $50,187  sji  eomparad  with  ' 
the  corraspondlng  Item  at  lha  end  of  1928.  Thts  Rrierye  Is  eraatsd  from  j 
Camlngs  to  ram  for  property  removed  from  service  from  lima  tts  ttjna  on  aecoimt  I 
of  ngn  and  obeolcscencc.  _  t 

Cash  nmllable  on  Iiecombar  SI.  1928.  was  $.,8ilSl.  The  $79,009  par  eataa  of  | 
l.pmlnlon  of  C.anada  ."’jc,  Ronda  belonging  to  the  Subsidiary  Oecnpany  wars  SoM 
during  the  y.«ar.  Inveatinent  In  edditjons  to  plant  and  Kingston  loe  Uasnfaetwrtns 
iharvs  have  bean  p.vrtly  financed  by  Rank  borrowings  to  ths  amount'of  $178,814,  I 
pending  permanent  financing  by  the  Company  througN  ths  sale  of  asiwiifli  I  1 
Regular  dividends  of  7%  on  both  chvasea  of  Subsidiary  Company  PrsfeMBSS 
Rhares  were  paid.  Also  a  dividend  cf  75  cents  per  share  of  CODimon  Stodl  sems  I 
paid  to  fiimlah  your  Company  with  woiltlng  capital.  | 

Notwithstanding  a  drought  cf  same  severity  during  tha  aaily  past  srf  J$$8,  j 
which  hampered  sgrlcnluiral  developments,  business  In  general  wm  baCtar  last  I 
rear  than  In  1928.  The  n'arket  for  bananea  has  been  good  tn  both  Bursps  and  I 
America  and  prices  have  been  reasonably  ateady.  Rulldlng  ooiistruoBoa  haii  tssm_  ! 
sctl'-e.  ths  principal  protect  In  the  Klngslon  area  being  the  Constant  Bprlng  Hotel. 

Tlie  outlook  for  the  coming  year  Is  favorable  wllh  anticipated  fitrUiar  tnOP— Sid  i 
sales  of  electricity  for  Irrigation  pumping,  eireet  lighting,  and  realdSDO*  garytoa,  j 
On  behalf  of  the  Poard,  I 

Moutreal.  Quebeo,  Canada.  HESSEEE  I).  BBCZa 

April  1,  r.r.ci  .Trmlihwt. 


remarkable  KrowUi  in  all  depart- {  Dit*  Joaclintf  creditor  chi nory,  to  make  the  engineering  year  it  owned  over  62  per  rent,  of 

raonts  of  the  enterprise.  To  lllus-  '7  '''®  '  drawing.,  and  furnish  the  equipment  |  D’«  common  stock  of  latter  eorpora- 

trato  thl.,  the  following  comparative !  7, i”®  7®  “®'' '7  surely  enable  us  to  increase  rapidly,.  cpi.rgement  and  re-enuin- i ‘’®”'  Investments  Iti  Niagara  Hud- 

flgurcs  are  given  In  respect  of  the  7;^*®  ,7  ®"®  T  f.  ^O'-lour  foreign  hiisluc.,s  in  the  next  five  "’7  fT?i  J  |  son  Power  Corp.  carried  nt  cost  of 


Gas  output, 

K)oo.  output, 
kwh. 

Gas  mains  In 
use,  miles 


.737,456,000  5.»6?, 800,000  ' 
920,203.324  1,568.804,226  : 
438  733  ' 


WHITE  MUD  FALLS 
PRIVILEGES  SOUGHT 


Except  for  thi.,  feeling  that  the  7  7  i  • 

arket.  ha.,  been  advancing  entirely ,  nmln'  Exp.  depr.  etc.. 


market  ha,  been  advancing  entirely 
too  fast,  there  I.,  no  doubt  that  a 
much  better  Kcntiraent  exist.,  in  in¬ 
dustry  to-day  than  wa.,  vlsil>le  oven 
as  l.ito  a.,  last  month.  Tangible  evi- 


HuU,  and  reduces  production  costs, 
.Mr.  Zahn  said. 


.  22.9r.0,.59n  13.900..357 
.18.285.717  10,449,072 


_  _  Net  Income 

diistry  to-day  than  was  vlsil>le  oven!  <  anada  Cement  will  supervise  |  I’re.f.  divld .  . 
,,3  1,110  a.,  last  month.  Tangible  evi-i'^^'  •icliial  constriiclion  of  the  new  |  Com.  divid. 
deuces  of  improvement  are  miiltipl.v-  buildings  now  being  planned  by  j 
Ing.  Steel  production  again  is  jn- ; but  •will  sublet  'building!  Surplus  . 


The  continued  growth  In  business)  nnlyll  C||I|^|J’r  as  lato  a.,  last  month.  Tangible  evi- 

nccessitates  very  large  expenditures  I  TAlllLLilLlJ  wvUUIll  J  deuces  of  improvement  arc  miiltipl.v- 

ou  extensions  and  betterments  to!  _ _  Ing.  Steel  production  again  is  in- 

tho  several  services  carried  on  hy  :  .  • -j.,  .  ^  Ai.  j  Operations  are  again  sliow- 

the  company  and  its  subsidiaries  i  ”'**®®*  Woula  Ahead  With  upward  trend  following  a 

.and,  as  is  well  known.  In  any  public  !  Deirelopment  if  Given  '  temporary  recession.  Anlomobilc 

utility  enterprise  iinle.,.,  capital  ex-  i  Option  production  also  I.3  lieing  stepped  up 

penditiircs  are  inadc  to  keep  pace  j  _ _  '  in  response  to  what  is  said  to  be’ the 

with  actual  and  anticipated  growth)  '  i-iKa  L-aat  n.a  I  largest  seasonal  domatid.  During 

of  the  husine.,s  the.  natural  Ini'te.xses  j  a^n!-io7  ■ approximately  400,000  unit., 

of  earning.,  cannot  be  realized.  •  i manufactured,  an  Increaso  of 

Notable  amongst  the  extensions  I '  IS  per  cent,  over  February  but,  still 
presently  in  progress  .ire  (a)  Valle€|;?  7  tn  aav'’fUai  decline  of  37  per  cent,  from  March, 

Sub-Station,  additional  22,50O-K^V^  ij  ®'^f  to-da.\  V’l  ■  1^29.  Other  industries  also  report 

(b»  Atwater  Suli-Station,  additional  j  I  ®  w  11  '3viioJlP7f  ;7' i  an  Improvement  in  output  and  sales. 

M.MO-iav  ,cl  U'«™onl  sub-St,.  o'  .omlUlon.  of  rbo.b 


as  are  again  sliow-  ^  ontracta  foi  structural  steel  work 
trend  following  a  ‘"'<1  concrete  construcMon  fo  various 
!ion  Antomoliilc  ^  anadian  companies.  The  machin- 


.  4.664.873 

3.451,?85 

.  329,497 

331.79.3 

.  2,788,750 

1,634,725 

.  1.546,626 

1.484.767 

.12,028,083 

10.543,316 

p.12, 403.715 

most  Important  shopping  district.  Its  ductlon  In  the  actual  troubles  per 
location  is  considered  ideal  for  of-  telephone  of  33  per  cent, 
fice  and  huslness  premise.,.  Satis-  'pijQ  oteady  development  of  the 
factory  renting  to  date  is  attributed  gpu  Telephone  Company,  both  b3 
to  its  excellent  site.  ^  ^  regards  increasing  exchange  irab- 

As  the  Canadian  National  Torrn-  sorlbera  and  In  the  use  of  Its  long 
Inal  development  progresses  It  is  distance  lines,  calls  attention  to  the 
clearly  Indicated  that  the  streets  in  that  the  adv.race  that  the  last 

tho  '\1clnltj'  will  become  morn  and  years  have  recorded  is  due  In 

more  in  demand  for  business  prem-  i^j-gg  measuro  to  steady  Improve- 
■Ises.  .  ,  .  ,  ment  in  method.,  of  operating  and  In  , 

The  building  is  constructed  in  ac-  operating  technique --no  less  than 
cordaiiee  with  the  inost  modern  .advances  which  science  has 

architectural  plans,  with  no  wells  or  contributed  in  the  form  of  Improved 
courts,  and  affords  a  niaximum  of  .-ipparatiis  ami  equipment.  Thi.,  lat- 


llght  and  .lir  to  every  office. 


lutldmg!  Surplus.  .  .  .  1.546.626  1.484.767  areas  are  given  over  to 

riv  corridors  ami  na  elevator 
'  .  svsfem  that  Is  the  most  up-to-date 


tre.  it  i,  true,  has  accomplished 
some  very  striking  things  In  recent 
months,  it  i.,  an  every-day  occur¬ 
rence  that  business  men  should  talk 


The,  uniierlring  conditions  of  cheap  ;i93i_ 

"'i.rr.'"’ :  ."t™  'bmpi,;,,.  ib,  pt..,  wm  b. 


of  December  31,  1929.  follows: 

.Montreal  East  Sub-Station  (new),  |  V'7  in  the  market . A 'ihlrd'force  which  i As.sets;  T,and,  buildings,  mach- 


on  steel  tower,  Tedar,  vH  T4ej>ii  i  *5®  '^®  greatest  water  power  falls  I  ^annoi  Rccuraieiy  ov  "  "‘t  Crated  by  Canada  Cement. 

on  steel  '<"'«rs.  teuars  \>‘i  _  .nrovlnee  situated  on  the  Nel-  graphs,  but  which  is  equally  .is  im- ;  _ _ 

harnois  to  Atwater  Sub-.St.ition, '  ”  ^  , ‘‘'r®’  f”®®’'® ,  .  '1?®  ,  ®‘  ;  nnrtnnt  I,  the  ontimism  of  this' 

Montreal,  (f)  Ga.sholder,  lO.OOO.OOO  I  ^  ;®’’ 7  I  vlcorou,  expanding  nation.  DniTFIlI  FinAFnPPri 

cubic  feet  canacltv  (g)  irdinarv  ex-  priority  permit  expires  on  J®''®*-  MBorous,  expamiing  naiiom  ■■■  yii  ^ 

tensloL  to  Jan  and^  electric  dfstrl-  i  provtocial  Gpvern_  [  Since  the  stock  |  Tit  ™  lIlUillVLOu 

button  systems  which  at  present  re-  '7®"*  '’®?  ^7  1^  ua 

quire  about  $2.000.a00.0l>  annually.  7^®  .  .  '’■‘‘'7'’  7 a h 


1  pvstems  which  at  nresent  rel  '®®’'*  '’®*^  y®^  notified  of ;  vemher,  the  general  level  of  .ictlvity .  rpfUirwirfc  BBVxnmi 

ibo.irs7ww  op7^^^^  traded  in  shares  has  onh.inced  ap- 1  AT  TUAyFR  MppI 

addition  to  th^  extensions  in  i  'T*'®.  /-'ompany.  which  has  ;  proxtmatoly  50  per  r*?®'''  7  7'"  )  .ft  1  1  Oft  I  Lll  iTltLi  1 


er.power  right.,,  etc.,  after  deprecia¬ 
tion  and  depletion.  $41,104,964:  cash, 
$4,739,224;  special  depo.sit.  $6,498; 
notes  and  accounts  receivable,  $1,- 
897. 9S4;  inventories,  $3,481,31$;  in¬ 
terest  and  dividends  receivable.  $2$,- 
K25:  advances  on  materials  and  lum¬ 
bering  operations,  $857,755;  invest- 


stock  lhi7  »>®®®,‘;'^®®„®'®'-  Kv  rrominent 

Iho  ’divii'  rnerchandlslng  firms,  f®''  *  '®  j'lfse  jj.  rccentlv  completed  radio 

■h  holdin-,"  sarage  that  occupies  the  two  base-  important  cities  in 

>neet  or  M.  g(.rvO  both  tcuants  of  the  building  j.,,,  ,  snectacnlir  ond  norhane 

Regia  Paper  Co.  and  siilvsldlarlos  as  other,  seeking  parking  space  in  ®P®‘ and  perhaps 

-  •  - . i„wa-  .inn  oiners  .sccKiiu,  p.u  King  vji.iit  111  morn  generally  useful  successes  are 

le,  imcb-  *!?®  centre  of  Montreal  5  leading  being  recorded  d.iy  by  day  In  the 
lan’riB  wnt-  ®h®PP*®o  district.  Steady  improvement  tn  operating 

'r  denreria-  r»  11  "  l'  of  T*  methods  which  affect  the  standard 

4  964'  cash  0®“  Telephone  rlans  lo  of  loc.il  ami  long  distance  service — 
sit.  $6,49$;’  Spend  About  $30,000,000  7®'®  .ipeed.  cheapness  and  general 
'Ivahlc  *1  -  -  ,  ,  -  dependability.  For  example,  during 

ISl  31$'  In-  (Continued  from  page  1  )  j  1^09  tho  Bell  Telephono  made  a  very 

Iva'ble -  hist  year.  There  will  boa  steady  I  juicn.sivo  effort  to  reduce  the  per- 


tbo  centre  of  Montreal's  leading 
shopping  district. 

Bell  Telephone  Plans  To 


t^emerdm^ilor!  Fi«t  Quarter  Ea™„g«  Very 
bought  htili  mar- 1  Gratifying  —  Distnbubon 
lefinito  ending  of;  Arrangements  Complete 

Tho  rorrectnes.,  _ 

tion  is  yet  to  be;  Toronto  nurrou  The  l-'Innaetnl  Time*! 


regress,  a,  outlined,  it  1;  neemao'  *  ™'ll7"’"*7''tere.,t  tn  the  ^  ment  in  Niagara  HuS  Power' 

o  make  provision  for  the  payment.  1®^;  *  Company,  is  understood  li eye  that  ♦’'®  7’*?;;'®  ^  '  First  Quarter  Earnings  Very  Corp .  repre.sentcd  by  4,260,366 

ortgage  ^.777  "(mifuriS?  opniL[.r  ^337^7"  ’t^^^4Iite  Mud  I  rectir7f"an''7vor-boughl  hull’  mar- !  Gratifying  _  Distribution  A  '^w^rrants^  r'-’* 

arly'date)  of  two  of  our  subsidiary  the  -ater  j  Uet  ra^er  than  a  definite  ending  of ;  Arrangements  Complete  ^1,5  ^^fher"^ 

miimiiioR  If  i<5  nUn  Ti#v»A*flnrY  avaDflble  there  necerij^ar.v  for  I  that  bull  markot.  Tho  corircfncsa^  -  uL  toA4 

Int  a  fitronE  linuid  TroMtlon  should  work.  More  than  a  mllHou  cords  !  of  this  new  i-issumpfion  is  yet  to  be  i  Toronto  nurmu  The  Finanetnl  Time*  cnoriai  fimrift  nnii  ^lAnrv^iu  ' 

rmain  XV  o  Lr^ier^  of  puipwood  are  within  accessible  i  proved,  but  there  are  factors  nt  work  Toronio.  ~  At  the  annual  meeting  ZTrred  ^e^tt  Uemf 

lanable  ampie  worSrg  cSital  distance  of  the  falls,  it  is  said.  |  which  shareholders  of  Th.nyers,  Limited^  I^fal  ’ 

rhieh  i.,  essential  to  an  enterprise  "  I  rherr^  \he  fundamen'^al  fact  thaH^^*’"'^  lane  Diabimies;  7  per  cent,  preferred 

f  such  magnitude.  yp  5  ^  ^  SonS  '  Zl  ihl  leading  ^orporatioim  1929  T”  company  commenced  the  1930  ^  $100).  $4.626.SOO.  common 

To  meet,  the  capital  oiitla.v  pc  OOn»  ^  th«  lead  „g  <  o  pornllons  1  -  | 

uired  If.  ts  deemed  expedient  to  In-  Acquire  New  Premises :  ^ a®  7h:rt  fhVre  has  been'no  relS!i^-^  \  first  quarter  $8,376,000;  purchase  money  ob- 

rease  the  authorized  capital  of  the  - - —  '  Vhe  lendenertoward  consoH-i;^  year  the  yolume  of  hiislnc.,.,  jigations.  $1,436,700:  notes  payable, 

ompany  a.,  indicated  in  the  notice  With  parking  space  at.  a  premium  1  ?,®f.  ,  wi?  nnhtio  iitnilv  ami  i,  '  !>'‘'>^nsacted  ha.,  shown  a  BuMtantial  j  500;’ account,  payable.  $971, $08;’ 


uired  If.  ts  deemed  expedient  to  In-  Acquire  New  Premises  : 

rease  the  authorized  capital  of  the  - - -  la.^Honcft, 

ompany  a.,  indicated  in  the  notice  With  parking  space  at.  a  premium  |  ®  _,Kiia 

f  the  meeting.  in  almost  every  city.  W.  Scott  &  1  a 

In  order  to  bring  the  shares  with-  Sons,  well  known  art  dealers,  arc  I®!?,  ”,  (hicTinnucnc! 

tlio  reach  of  ail,  after  tho  in-  iwrtic.ularly  fortunate  In  connection  j 
rease  ha.,  been  sanctioned  by  the  with  their  choice  new  location  situ- |  ?'^''®®'  • 
areholders  and  the  nece3.,ary  legal  ato  at  1490  Drummond  street.  The  |  . 

rmalities  complied  with,  it  is  pro-  property-r-containing  a  two  storied  |  And  yet  while  the 
osed  to  reduce  the  value  of  the  building — has  a  depth  of  189  feet  and  susceptible  of  pi 
nits  bv  sub-dividing  the  shares  on  with  73  feet  frontage.  Ample  park-  stand.,  that  a  recover; 


S25:  advances  on  materials  and  lurii-  ®uPPlcmc®"®S  ®®'’?'''f'®  ®^®1’®®S®  ^Mch  for 

benng  operations.  $857,755;  invc.,t-  r  in^  w-Vi'’";,  ''’}®®?P^;‘®‘'' 

ment  in  Niagara  Hudson  Power  ’"1  ‘ oV  .tab  r  Jl'  ®®--®P7”''®''  ®f  telphone 

Corn  renresented  bv  4  lOO  366  ^®®®'  '’'®-  standpoint  of  .st.ibil-  users  thronghoiit  OnUrlo  and  Que- 

chaTao  nf  anmman  etnak  0'’'.  ''V  ®*’  servico  111  resi.,ling  plcof  bcc  melhods  wofo  employcd  'Which 

f'lasa  A  nniinn  warrants  s^'-'*  Storm  dam.iao  and -general  flexibility  brought  about  more  prompt  ans-wer- 

dependability.  it  will  be  only  ing  of  tho  telephone,  the  better  lo- 
S3'  ,'ifA  ln,nranco  ®hort  time  before  all  tho  main  cation  of  teleuhone  equipment  for 

-0''’  annciai  funds  and  dAnfvsi’ts  **3’  routes  throughout  the  two  provinces  convenient,  iis®.  and  more  adequate 
-0.  d^r^id  rohu'ricmf  ®”^'®  met ion  as  con-  facIlltJes.  with  tho  result  that  80,000 

r^fn!  tsfi  ii"  QQQ  ^ >o  t ,  Iho  prcsmt  open  wiro  more  calls  per  day  were  completed 

T  nar  /-an!  nrofarrod  S.'''slem.  1 3  St  yCa  T  t  ha  O  1 0  1 9  26.  ThlS  tS  K  TCrV 

afrw-ir  (nar  ViOOi  696  Rho  commnn  . 'T^®  Pr®?®®®!'®.®  ®f  ^nver-  suh.,|anti.il  contribution  to  saving  of 


St  every  city,  -VV.  Scott  &  ‘ffnallv  «®-  TT  j  I"  connection  wa,  reduced 

il  known  art  dealers,  arc  I  >®d  of  last  year,  which  has  been  more  i  ,,72  4,6.  nil.sccllane-  i  DO  minutes  per  call.  The  propor- 

rly  fortunate  In  connection  this  influence  Is  j  than  reflected  In  Iho  earnings  of  the  !  current  w’abllitie,  $89  916'*^re-  undoubtedly  irue  that  during  |  don  of  loll  calls  completed  while  the 

r  choice  new  location  situ-  ?'-''®®'  tUo  misiHon  of  the  investment  I  ®’c- 1 tho  period  of  business  hesitancy  !  Mibscriber  remained  at  the  telephone 

90  Drummond  street.  The  |  *®''®**’  '®  market.  pected  tliat  this  increase  in 'volume  i  „cprvo  for  federal  t-ixes  $412’44'/-  ®’'‘®y  progre.vlve  firm.,  turn  to  the  j  was  Increased  lo  83fp.  Anyone 

r-containing  a  two  storied!  And  yet  while  the  above  Is  true  |  from  the  present  sy.,tcra  of  dislribu- 1  vr«ora-aa  *41093-’  daforrod  telephone,  p.vrtlcularly  the  long  dls-;wlio  regularly  uses  long  distance 


oec  Rin  riinnsnr.  m.-  viiuiiiaiiv  .K  i.anco  cans  increaeert  Ja,t  year  more 
total  of  76.5,000  telephones  in  service  ^  ip, an  II  per  cent.,  the  average  time  ' 
more  than  225,000  nro  on  tho  dial|t<,  cst.ablish  connection  was  reduced 
basl.,.  I  to  1.6  minutes  per  call.  The  propor- 

It  Is  undoubtedly  irue  that  during  j  (ion  of  loll  calls  completed  while  the 


building— has  a  depth  of  189  feet  and  susceptible  of  proof,  the  fact  tion  will  becoino  more  marked  as  the  '  ’^ifa'ai^'ifnor^lfv^interMt'^in 

with  73  feet  frontage.  Ample  park-  stands  that  a  recover.v.  approxiniat-  year  progresses,  and  in  addition,  the  «ifock ’and  siirnliia  of  snh 


ie  basis  of  two  forgone  and  to  givellns  epoP®  surrounds  tho  entire  I  ing  50  per  cent.,  ha.,  taken  place  in  i  management  have  planned  and  have  i  )  triluition  and  i'  is  a  foregone  con- '  largo  part  to  this  eontinual  reduction 

.  .  , _ _ J  _ , _ _ _ raolrlap-  It  ,-arv^  aaa,.naloa*  L-aallv  laa-.  th-r  tlirPOmOnthS.  Th  I S  I  „  i  a aa  t  =  aaR  SlOiariC.S,  pCCl  I  F  feU  SXOCK  n[  ,  _  „VCinif.<»  Hl-ITld  tolia  Iba  Hraa  -aa^lfad  fa-  » 


tanco  service,  .a  proven  economy  |  will  appreciate  what  this  "no-hang- 
in  speeding  up  produriinn  and  dis- !  up"  service  means  and  It  Is  due  3'n 


lare.  payable  in  convenient  install-  uuuilkis.  iininiiiuui.  «;.\ikubiou  sioij  uuu  juunuinn,  -k  mrougn  at  jcasi  eieveii  new  stations  |  x  i  •  •-  np  laii.  I  ity  way  or  anoing  to  me  general 

ents.  is  being  made  to  the  ibiiilding  in  the  still  among  Ihc  possibillUc.s  if  not  !  situated  in  IVestern  Ontario  and  on  j '^*'*”**’**‘y  »OWer  |  xho  great  growth  throughout  On- 1  convenience  of  the  .«!ervdce  tho  Bell 

„  .  ,  _  _  erection  of  an  art  gallery,  sonic  25  tho  probabilities.  !  tho  Toronto-Hamiltoii-St.  (.'atharlncs  Renting  SatigfactorV  j '®'^® ''’®‘^  Quebec  of  power  and  light- |  system  h.-is  adopted  .a  plan  whereby 

lanicipates  iwo  Heneills  jft.  in  length,  with  a  height  of  12  ft.  q'|,p  voliinio  of  trading  again  has  1  Highway,  These  additional  distri- 1  University  Tower  tho  highest  all-i^®®^  svstems  has.  of  course,  intensl- )  installations  are  made.  Insofar  a. 
This  will  allow  our  eii.slomers  .and  'Dhis,  when  completed,  will  provide  ,  i-ecord  proportions.  There  j  billing  farilitlos  should  result  in  a  i  pp^^put  building  in'  the  province  of  l*^*®*^  ’^®  problem  of  the  lelophonc  passible,  by  appointment  with  tho- 

nployees  to  participate  in  the  be-  -“a-le®e  ■"'Ith  fhe  present  accommo-  i]<avo  been  nuinerou.,.  fluctuations  up  .«fill  greater  incrca.se  in  the  volume  |  Quebec,  being  n  full  eight  storoxi  ’®  *‘®®'’  Dne.,  free  from  1  telephone  user  to  have  the  work 

‘fits*  derived  from  tho  growth  of  oatloii— ample  space  for  the  display  down;  however,  tho  advances  of  busines.,.  higher  than  the  largest  existing  Interference  and  from  haz.ards  which  '  done  on  hi,  prrml.ses  at  a  specified 

e  compiuiy's  Itusiiiess,  your  direc-  o'  the  firm  s  large  and  varied  art  ^gy  after  day  have  been  cxiraordiu-  The  company  has  this  year  com-  building  of  similar  eonstruction  in  proximity  lo  power  lines  bring.x. ,  hour.  This  e.vsicm  -work#  out 

rs  being  of  the  opinion,  as  pointed  collection.  vigorous,  and  the  general  mar-  plcted  nrrangemenl,  with  the  Ethyl  this  city,  will  open  its  doors  to  ten-  Along  with  continuous  effort  In  this  '  well  for  all  conrerned.  making  for 

t  in  a  previous  report,  that  the  ket  may  have  rearhed  that  stage  Torporation  of  the  United  States  for  Hnt.s  and  the  public  on  May  1.  Its  direction  the  telephone  people  1131“  :  economy  of  time  .and  effort  and  con- 

licy  Of  ownership  by  eu.stomcrs  Financial  Times  reaches  b  where  a  conservative  attitude  is  war- 1  the  distribution  in  Ontario  of  Thay-  main  entrance  faces  on  University  taken  steps  to  so  arrange  their  plant  1  venlenee  for  the  user.  Installations 

I  employees  is  the  only  consistent ;  ,  -  *aanio  trim  nm  intArnctxui  On  the  other  hand,  the  mar-  ers  Ethyl  ga.,ollne  which  •will  be  dis-  street,  but  an  attractive  entrance  to  —particularly  outside  faellities— as  in  1929  were  completed  on  an  aver- 

d  practical  form  of  public  owner- j®'®**  people  wiio  are  inieresi^  shown  time  and  again  Itsiirlbuted  throughout  the  entire  ,ys-  the,  arcade  is  provided  on  the  St.  to  steadily  reduce  the  number  of  age  in  2  2  days  end  69  per  cent  of 

ip.  and  able  to  buy  hiTesIment  secorl*  power  of  resistance.  Not  a  few  tern  along  with  Thayer,  Standard  Catherine  street  side.-  trouble.,  in  subscribers'  telephone  |  the  total  were  made  on  bppolnt- 

Your  directors  are  also  Inspired  ties.  keen  observers  also  hold  the  opinion  gasoline  and  Blue  Ribbon  Motor  Oil.  Situated  in  the  heart  of  the  city’s  equipment.  The  year  1929  sa-w  a  re- 1  ment  wltii  the  appUoaat. 


Your  directors  are  also  Inspired  ties. 


Situated  in  the  heart  of  the  city’s  equipment.  The  year  1929  sa-w  a  re-  ment  wltii  the  appUoaat. 
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WM 


M  Proo«««  of  wcpualon  of 

Pi ,!illc  *!■  I M il  11  ifjl ^ f.  PLMMIJ^^  CfthadaV  mw  inaterial  (production  which  thay  began, 

Canadians  must  see  to  it  that  their  increasing  output 


CatiadaV  raw  material  production  which  they  began,  The  Romance  of  Inter -  Empire  Trade  ■  i  ^-  -  . -  - . 

but  which  the  mining  fields  are  ready  to  take  up.  But  - — -  IT^—  .^nlV^tv  m  m  an^ 

Canadians  must  see  to  it  that  their  increasing  output  *r  itoir.  FHAifK  cabrolu  J.  U£  «  at  aflO 

of  primary  materials  does  not  make  them  merely  a  *■  Inter-Empire  Trade?  In  the  Empire.  It  was  the  opinion  dustrlally  uniting  it  for  greater  cf-  y-. 

vet  f  .w  i  .  H  “*7*  *  W  How  does  it  concern  us  and  that  wo  could  largely  and  easily  in-  fort,  knowledge,  research  and  pro- ,  Ke«„l op  Uividpfldci 

yet  gi^ter  contributor  to  the  wealth  and  prosperity  ‘Iom  it  concern  us  mq  Isles  i  tectton.  bad  to  he  found,  before  ..  .L/A  VIUtriiaS 


s>  VMWKT  . . President  i .  _ ♦>.«  lom  craas®  our  trade  in  the  British  isies  i  lecuon,  iiaa  lo  no  louna,  oeiore  » 

R.  KMRKT  (OX  hation,  ready  at  all  times  to  ayall  ^“•reby  does  Canada  and  the  Em  closer  study,  economic  education  '  real  and  practical  start  could  be 

DATIU  lilRXSlDE  .  .  »  •  Genrnil  wanagrr  output  of  any  other  part  of  Ph-e  stand  to  benefit  j  ^nd  the  removal  of  the  Irritating  ;  made  towards  the  realization  of  our 

- :::: - „  _ _ the  world  but  eoaslstentlv  twhialnw  to  lUlow  to  anv  Inter-Bmplre  Trade  does  not  mean,  barriers  now  reUrdIng  this  trade.  alms  and  Ideals. 

A.  It  W.  TOUXO . Xews  Editor  nation  a  ahoM  <«  fwl  »..v  im  thna*  “  *®“®  people  Imagine,  that  the  Do-  Commercial  education  seemed  to  A  greater  Interchange  of  trade,  to 

It  (1  SMITH . Toronto  Editor  working  up  tn  0  nimion  of  Canada,  for  ozamplo,  must  me  to  be  the  only  logical  and  sane  compete  with  foreign  Invaders  and  to 

■ _ _ _ _ _  materials  into  finished  goods  for  itself  or,  so  far  saerlflce  her  economic  rights  In  road  by  which  to  realize  Increased  right  our  trade  balances  must  be  our  | 

en»s«mimow  mien  t  in  cnnndn.  eaeo  a  r^rt  ei-xn  »*  It  can  prevent  of  any  other  buyer.  favor  of  the  Mother  Country,  any  Imperial  trade.  If  we  could  con-  goal.  -With  the  use  of  the  talking 

fnr  •!*  monfha.  In  Hres#  Briinin  iSs-  _ _ _  1  mose  than  it  means  that  the  Mother  Bolldate  our  best  commercial  brains  film,  we  had  In  mind  the  carrying 

for  Mv  month*.  In  thnrnUed  «•«*•. jjwnynnr  I  ,  „  .  Country  must  buy  Canadian  wheat.  In  some  central  spot  within  the  Em-  of  our  message  to  every  corner  of; 

mnntuh soD»«n»T  -  t'meiTed  StoCKt  and  Premiuma  |ln  order  to  do  Canada  an  economic  pire.  we  could  at  least  Immediately  the  Empire,  explaining  our  object.: 

^'lW«roVff<oin*Biry*ii«SnMlb?*^!hrortl«ln*  Aaeney.  aMounoement  that  the  preferred  atook  of  British  j  to  Improve  our  trade  JJ®,  °® 

tabi.b  AnDBESs.  "Wintinieo-t  w.  r.  cnde.  i^mlnlou  Power  and  Transmission  Company  wlU  ^  creaUon  of  a  indniriTlallr  tlnited  t®  tor  universal  Empire  trade 

_ _ —  _ _  . _ ^ _ .MI,  .n  n....,-  be  rnMro/l  nrlfVM..  *V.  ... _ .  _ _  _ . _ _ _  "V*  inauskranuj  UlUim  in  «  K„.lnnaa.ll1,a  nrov  ' 


smstTumow  miCE  t  in  cnnndn.  S3.00  n  yonri  siys  tt  can  prevent,  of  any  other  buyer. 

for  nt*  month*.  In  Oront  Brilnin  ISn.  n_yvi  "*•  _ _ _ 

for  *1*  month*.  In  thn  ITnIfrd  Sfnfe*.  MAO  ■ 

•“'®®  •  Preferred  Stocks  and  Premiums 


rrnrt  <n.00  for  *lx  montba. 

ADVERTISIsrn  Rafr  CarOn  on  aepllratloa  at  all  01 
ffrra  or  from  aay  rrapnnalble  Advortialnc  Aaea 
rABI.B  AniJRESSi  “W|atlnioa«l  W.  IT.  Cnde. 


5, 


Dominion  Power  and  Transmission  Company  will  1 


a  re  ■ye.r»aa**CTcv  •  r  annoMwrm  t  ^  ^  aa  n  *  xavww  MW  lUVChAA  WAV  va  wwvaa  via  na  m  innilllTrmilT  liilllJMl  - ' -  -  - - 

BEAD  omcE:  Montreal.  lAacaater  *281.  AH  De»art-  be  retired  Without  the  payment  of  any  premium  should  taiiff-walled  Ehnpire  subsisting  upon  expansion,  In  a  business-like  way. 

mrata  Serve  as  a  warning  to  the  purchasers  of  preferred  and  within  Itself.  That  may  bo  a  Wo  do  not  commercially  under-  that  would  receive  the  full  support, 

Tonnjrro  office,  soo  Bay  stmot.  Rrpmarntatinr.  ,  .  .  --I,.  ......  .v  .  .1  ^  _ _ _ Dossibllltv  blit  It  Is  not  a  Dosslbllitv  stand  one  another.  We  are  not  in-  financial  and  otherwise,  of  every 

R.  T.  Riftmbonao.  rboaea,  Biai-  •  saUsfactoiy  redempUon  ^tth  n  T/e  bounds  of  prtcU^al  poll-  dustrlally  united.  We  lack  co-opera-  imperial  unit. 

WEI^ERW  REPRESEiTTATTirB.  Gea.  D.  cittnA  MS  privilege  is  included  among  the  terms  of  their  issue,  “  i*®  “ouods  or  p  i  pi  proper  economic  under-  u  ,  1,  ,  i„.„ 

VaaMinrrr  Hotel.  Vaaennver,  B.G.  Tn  tho  _ _ .  .  IV,  .ij.  Revived  EconomIC  Plan. 


T.oRnwr"i^o.,  es'  *BUb"o7A«e.’  e.  c.  s.  naviea  A  Ca.  ,  ^  ‘lay®  preferred  stock  Issues  It  was  not  in  order  to  realize  that,  one  has  standing  and  all  this  aids  the  foreign 


dustrlally  united.  We  lack  co-opera-  Imperial  unit, 
tion  and  a  proper  economic  under-  i>ion 

standing  and  all  this  aids  the  foreign  K*^*^*^  Economic  Plan, 

trade  Invader.  Our  efforts  stimulated  those  who 

If  we  are  going  to  resist  foreign  had  previously  endeavored  to  for- 


RfprroontatiToo.  I  realized  that  a  rate  of  interest  which  might  be  worth  only  to  remember  that  each  Individ-  trade  invader.  Our  efforts  stimulated  those  who 

- no  more  than  par  at  the  IncepUon  of  an  enterprise  or  ““H  of  the  Empire,  Including  the  H  we  are  going  to  reMst  foreign  .  had  previously  endeavored  to  for- 

nfvotrd  to  the  tnterests  of  the  .nnesfinp  puNtc  (n  tbf,  la  a  period  of  general  high  interest  rates  might  be-  Country,  enjoys  complete  ImportaUoni;  we  must  get  together,  j  ward  Ideas  m  tha  same  direction.  It 

i.  tn  the  gnaerai  nign  miercst  rates  mignt  ne  economic  authorltv  that  Is  the  Such  a  body  as  I  have  referred  to.;  brought  into  the  limelight  the  sug- 

mance  the  proiperitv  of  Mustrv  and  the  ‘'?“®  considerably  more  than  that  as  a  result  right  to  tVade  wheresoever  It  Is  having  'the  support  of  all  political  gestion  of  the^anadian  Chamber  of 

•ievetopment  of  our  resources  Changes  in  the  sltuaUon  of  the  enterprise  or  in  the  deemed  most  advantageous  to  do  so.  parties  and  all  Governments,  would  Commerce  in  Great  Britain,  made  In 

_ _ _ prevailing  Interest  rate.  The  purchaser  of  a  preferred  In  Canada,  as  elsewhere,  the  function  after  the  manner  of  the  July.  1924,  advocating  a  conference 

!  qtn.'ir  -j...  .  ,  ,  .  tariff  exemnllfip*  that  right  whether  League  of  Nations.  It  would  make  of  all  Empire  associations  and 

MONTREAL,  FRIDAY,  APRIL.  25,  1930  P  *  premium  provision  for  re-  opinion  the  tariff  Is  applied  valuable  suggestions  to  the  Empire  manufacturers,  to  consolidate  trade 

- - - - - I  aempuon  was  In  the  position  of  being  exposed  to  loss  ^jggjy  ’  Governments.  It  would  eradicate  interests. 


MONTREAL,  FRIDAY,  APRIL  25,  1930 


The  Disturbed  State  of  World  Trade 


If  hl3  stock  went  down  but  unable  to  profit  if  it  went 


isely  or  not  uovernments.  it  wouia  eradicate  interests. 

That  comnlke  autonomy  Is  the  re-  the  many  irritating:  obstacles  to  It  revived  a  most  comprehensive ' 

...  T  .  ....  ...  I  *-met.Aeh  Anrnn*.  n* .  Tf  wblon  4  *«y1  ii  of  « 1 1  xy  lintf-> 


I  up,  since  the  issue  could  then  be  called  tn  at  par.  The  cently  acquired  and  closely  guarded  European  trade  expansion.  It  would  |  economic  plan  for  industrially  unit- 


T'HESE  are  hard  days  for  the  maintalners  of  pegged  seven  per  cent,  preferred  stock  of  Dominion  Power  of  Dominion  states;  and  I 

I  ,  ^  x_  J  _  j  1  .  .  ..  attemnted  interference  therewith  ‘  associations  to  meet  foreign  competi-  Robt.  Hadfield,  Bt..  F.R.S.,  a  dlstin- 

A  prices  on  staple  commodltle.s.  Wheat  has  behaved  j  and  Transmission  would  obviously  have  been  worth  Joum  S  doomed  I  guished  man  of  science,  the  inventor  ; 

Itself  very  badly.  In  spite  of  the  most  Industrious  ef-  considerably  more  than  100  for  years  past  if  It  had  served.  If  could  assemble  one  hundred  I  of  manganese  and  other  alloy  steels, ; 

forts  of  government-aided  aissociatlons  of  “orderly  not  been  subject  to  this  possibility  of  redemption  at  The  British  Empire  Is  a  ring  of  In-  i  business  men  from  all  parts  of  the  j  and  head  of  one  of  Sheffield’S  lar- 

marketers,”  for  some  months  past.  Copper  has  now  par,  and  has  actually  been  sold  on  occasion  at  a  price  dividual  nations  revolving  freely  |  Empire  to  sit  in  conference,  Inde-  ^  gest  steel  yorks. 

joined  the  slump,  and  from  a  price  of  eighteen  cents  as  several  points  above  that  figure,  presumably  to  buyers  *^®  ^lo^wed°to  Inter:  i  tTiIy."to^coTs”de?  i  from  Eng“Lf  In  .fuly.^rtisn^Mlat : 

fixed  by  the  orderly  marketers  has  declined  to  fourteen  who  thought  that  redemption  was  impossible.  No  com-  with  that  noble  conception  I  Rested  plans  In  order  to  find  a  true,  j  something  had  been  started,  I/ord 
cents.  Rubber  has  fallen  off  nearly  40  per  cent.  In  a  plaint  can  bo  made  against  either  the  Hydro  author!-  in  any  event,  business  is  one  thing  ;  sane  and  acceptable  policy  for  in-  j  Beaverbrook  brought  to  the  surface 

year,  and  the  Dutch,  who  were  responsible  for  smash-  ties  or  the  management  of  the  company  for  not  paying  i  and  sentiment  another,  and  business  creasing  trade  among  us.  ^  his  free  trade  within  a  tariff  walled 

Ing  the  British  orderly  marketing  movement  of  a  few  more  than  the  holders  of  this  stock  are  strictly  en- i  c‘>nducted  upon  a  sentimental  basis  If  w®  could  do  all  this 

-ir - ji m-.  M  1  I  A  Ai  AA  —A  A  -A  xiAAf  f4fiA*4  k*  A  JA  '  Ai  A  X  .  I  Is  fiT^t  poii <tf fi  trt  pliaiHtv  politlcftl,  CRpitciIlsMc  OT  l3.l)0T  111*  followGQ  by  lAorQ  RoLxiQrQiGrG,  wno» 

years  ago.  are  now  making  frantic  efforts  to  do  a  HtUe  titled  to.  but  it  is  saUsfactory  to  know  that  the  science  It  mav  seem  the  flnences.  while  backing  up  Lord  Beaverbrook’s  , 

orderly  marketing,  or  strictly  .speaking  orderly  tap-  of  company  organization  has  made  considerable  ad-  LpM*  rmnoHni  ..nfiment  If  we  could  get  this  organization  1  Plan,  did  so  with  reservations;  in 


And  finally,  after  my  departure  | 
from  England,  In  July,  satisfied  that ; 


Yet  strange  as  It  may  seem,  the  fluences.  ,  while  backing  up  Lord  Beaverbrook  s  ,  ^/y^a  w  '¥''»¥  TC>nn 

great  bond  of  Imperial  sentiment  If  we  could  get  this  organization  1  Plan,  did  so  with  reservations;  in  I  KUS?  1 

had  its  origin  In  business,  or  rather,  together  we  could  re-organlze  our  |  fact,  he  rebelled  against  placing  a 

let  us  say.  In  the  trading  instinct  under-privileged  factories,  suffering  duty  on  foodstuffs.  COMPANY 

of  the' British  people.  from  war  impairment  or  foreign  Here,  then,  was  a  most  formidable 

It  used  to  be  said,  and  with  ob-  competition,  and  give  them  a  chance  |  array  of  powerful  innucnces,  all  at :  .  Tru.ie«.for Bondholder, 

vioiis  truth-  tha  t  "trade  follows  the  to  exist.  i  work,  awakening  the  Empire  to  the.^  Safe  Custodian.  -  Etc. 


ping,  of  their  own.  Brass  Is  off  in  sympathy  with  vance  since  this  company  was  formed 
copper.  Other  cereals  are  off  In  .sympathy  with  wheat.  - — - '  . 

’’Tiw  “•f’’  .  ,  The  Uacock  Propowl 

It  la  tempting  to  conjecture  that  there  Is  some  con-  ' 

nection  between  this  widespread  downward  readjust- ,  appearance  of  Professor  Leacock  as  an  advo- 

ment  of  prices  and  the  violent  dislocation  of  the  nat-  j  ca  e  of  some  form  of  British  Imp^  -.i*!- 


,  GUARANTEED 

^In  making  investments 
two  important  points  to  be 
considered  are  the  safety 
of  principal  and  the  reg¬ 
ular  payment  of  interest. 

^  Both  of  these  investment 
principles  are  assured  by 
the  Guaranteed  Invest¬ 
ment  Receipts  of  The 
Royal  Trust  Company.' 
^Our  Guaranteed  Invest¬ 
ment  Receipts  are  issued 
for  amounts  of  $1,000  and 
upwards  to  run  for  terms 
of  three  or  five  years,  as 
the  investor  may  prefer, 
with  interest  at  the  rate 
of  5%  per  annum  payable 
quarterly. 

THE 

ROYAL  TRUST 

COMPANY 


It  is  tempting  to  conjecture  that  there  is  some  con-  '  IxHftii*.  tfnfK  to  pxist  iwork,  awakening  the  Empire  to  the>^ 

nection  between  this  widespread  downward  readjust-,^  appearance  of  Professor  Leacock  as  an  advo- ,  fjrgt  |  necessity  of  meeting  the  serious 

ment  of  prices  and  the  violent  dislocation  of  the  nat-  ^0™  of  British  Imperial  tariff,  with  |  primary  purposes  of  constructive  efforts.  It  could  be  put !  problems  of  foreign  invasion  of  trade 

ural  current  of  trade  which  has  resulted  from  the  Preference  to  outside  nations  granting  preferences  in  j  the  Inter-Empire  Trade  movement  Is  into  operation  in  a  very  short  time,  i  compel itors.  The  two  Peers  with  ^ 

maintenance  bv  the  United  States  of  a  nrohibitlve  return.  Is  a  matter  of  more  significance  than  has  been  !  to  demonstrate,  that  by  still  follow-  and  would  give  employment  to  i  :“®“’ -^i  ®  ’"i  n  ■ 

o? .s°r « nr.  lx .t  m,.  .o.  p.,,™, .  1 1- r,.r..r.n.rr  sr-r  :  sr ' 

tor  country  and  ought  to  be  receiving  a  large  excess  P  ctlcal  politician.  Is  a  man  of  admirable  |  Empire,  can  be  developed,  not  only  ^ifh  their  past  occupations.  completely  swamped, 

of  Imports.  With  a  constantly  increasing  balance  due  concerning  the  trend  of  public  opinion.  He  is  also  a  'more  fully  and  more  efficiently  than  This  financial  aid  was  organized)  But  we  did  not  give  up.  We  l^cpt  j 
to  the  United  States  which  cannot  be  settled  by  ship-  S^ven  to  wasting  his  energies  on  cam-  i  they  are.  but  also  more  safely  and  rendered  to  under-privileged  wYi.e  nr 

«e.t  or  good,  .b,  dob.or  coub.rib,  of  Eorop.  have' '■>'  w-lcb  pobllc  opiblon  „  not  ro.dy.  It  htu,:tnnely  than  by  any  o.hnr  moan,.  ?o1nS,“n"raJ!  thTothout  fho-CanL, 

only  three  possible  means  of  relief.  One,  and  the  most  charged  against  the  campaign  of  Lord  Beaver-  j  M^arkets  for  Goods  ,  {,y  British  Commercial  league  or :  dian  and  British  Independent  press,  j 

obvious,  is  to  cut  down  their  needs  for  American -pro-  Prook  that  its  objectives  are  too  v’ague,  that  its  name  1  The  Inter-Empire  Trade  movement  Board  for  Increased  Trade  Within;  We  were  fighting  to  let  the  British; 

ducts  by  Increasing  their  own  output  of  the  same  ar-  i'®  disingenuous,  and  that  If  It  Is  serious  it  ought  to  be  means.  In  the  second  place  that  Can-  the  Empire  ?  PeeP'f  know,  that  if  a  plan  lor  in- j 

tides,  even  though  this  may  lead  at  first  to  a  slight  |  To ’’th ”  '  for  ^?h^ot1heV®"goo"ds.'“[n  ^“^lat  Included  in  Plan.  ,  ^Ts  ®to*be  concvTved.”and®  put  ^in7o  ' 

Increase  In  apparent  cost.  The  second  is  to  do  ^  objections  it  may  be  replied  variety  of  Interests,  which,  through  All  these  and  many  more  ideas  operation,  that  we  in  Canada  and  the , 

same  thing  with  products  derived,  not  directly  from  ^*rat  is  true  but  in  the  initial  stages  Inevitable,  lack  of  proper  economic  and  Indus-  were  Included  in  the  plan.  Lord  |  sister  Dominions,  must  be  given  a! 

the  United  States  but  from  countries  which  (like  Can- : PraP^sanda  concerning  tariffs  could  possibly  trial  study,  are  directed  elsewhere.  Melchett,  Lord  Beaverbrook.  Sir  voice  In  its  conception.  Our  appeal ' 
Ada)  turn  over  to  the  United  States  most  of  the  pur-  ! if  H-’’  proponents  were  required  to  enunciate  a  ‘‘‘J®;*  barriers.  Harry  McGowan.  Sir  Campbell '  a  most  effective  resim  . 

w  ,  rigid  formula  at  the  verv  .u.foot  nf  ♦hoi.,  o^iodoo-  fhof  ia  the  third  place,  it  means  Stuart.  Sir  Robert  Hadfield,  Hon.  A  large  section  of  the  political  fol- 

chMlng  power  arising  from  their  sales  to  Europe.  The  j  formula  at  the  lery  outset  of  their  mission,  that  ^  accessible  Dr.  Amery,  Evelyn  French,  proprle-  lowing  of  all  parties  in  England,  are , 

third  ia  to  Increase  their  exports,  not  to  the  United;*"®  secona  is  true  but  unimportant,  since  names  of  .  niarket  is  not  neces-sarlly  the  best  tor  of  the  Spectator;  the 'editor  of  now  beginning  to  concede,  that  not; 
States  since  that  is  at  present  impossible,  but  to  coun-  Pe^fUcs  and  policies  arc  not  supposed  to  be  accurately  market,  or  the  most  durable  market  the  Times,  Mr.  Locock,  director  of  .only  are  we  In  the  right,  but  that; 
tries  W’hlch  themselves  Import  heavily  from  the  United  ;  descriptive;  and  that  the  third  is  now  no  longer  true,  i the  end.  Reference  to  the  actual  the  Federation  of  British  Industries,  i  they  desire  to  prove  the  fact  by  cn-  i 

Sf.,,.  A».,.h...po.ic...obv,ou.,y,endtow.rdsa.  ;  »<r  .t  u..  M.n.„a,  "f  :  X.‘‘ r.^r/rvT.ra,  I  """  j 

least  a  temporary  state  of  world  over-production,  and  |^™"®  *™Pafra  "■  rauch  more  serious  air  to  the  whole  |  point  to  that  contention.  The  subject  of  Inter-Empire  Trade  i  The  Rt.  Hon.  J.  H.  Thomas,  who.j 

all  of  them  If  successful  will  eventually  show  In  a  re-  Empire  Trade  movement  than  It  could  possibly  possess  |  Inter-Empire  Trade,  as  under-  was  absolutely  dormant  when  I  ar-j^'ben  in  Canada,  last  summer  said! 

ductlon  of  United  States  exports _ which  reduction  is  It  wa.s  confined  to  Great  Britain.  Its  Immediate  !  stood  by  us  to-day,  is  a  movement  rived  In  England  last  spring.  Not  that  tlie  question  of  Ihtcr-Empire 

,.d,.d  .b«,lute,y  .™p.n.uvc  i„  th,  of  “C'T.TX  ttl' fXT"  °'T  “  i  LI”  SiJl"  “ro,?L  I 

healthy  state  of  world  trade  If  the  United  States  is  to  there  that  the  fight  for  any  such  concept  as  Mr.  :  the  past  twelve  months  than  lies.  I  remember  that  one  of  his  first ! 

continue  to  refuse  all  Imports  except  the  rawest  of  raw  Leacock  has  in  mind  must  be  most  difficult.  It  can  !  at  any  period  In  Its  history.  Two  young  men  volunteered  their  |  moves  when  he  returned  to  Ixindon  | 

materials.  ‘  now  no  longer  be  urged  against  this  concept  that  there  1  How  docs  It  concern  us?'  As  Can-  services,  and  together  we  formed  !  was  to  seek  the  Bank  of  England.! 


is  no  responsible  body  of  opinion  In  favor  of  it  in  the  i  adians  we  have  a  right  to  assume  a  a  small  committee.  Articles  were  I  and  solicit  financial  aid  to  relieve  . 
Overseas  Dominions  For  thA  nrAQPnf  ♦hnt  no  for  o*  ^  Pla®®  in  Its  conception  and  consum-  prepared  for  the  prees,  principally  j  and  modernize  some  of  England  s 
Overseas  Dominions.  For  the  present  that  is  as  far  as  |  common  with  other  na-  interviews  on  our  alms  and  objects.  |  obsolete  factories.  ! 

Canada  needs  to  go.  It  would  not  assist  the  movement  |  tjong  tjip  Commonwealth.  We  began  to  receive  columns  upon  ;  pij  xo#  jojn  rmsaders.  ! 


Art  Pstnotism  ani]  Dividends  '  matlon.  In  common  with  other  na-  interviews  on  our  alms  and  objects,  obsolete  factories. 

ATI,  racnonsm  ana  Lnviaenas  Canada  needs  to  go.  it  would  not  assist  the  movement  I  tions  of  the  Commonwealth.  We  began  to  receive  columns  upon  pij  j„,„  Crusaders. 

The  desire  to  preserve  the  Canadian  moving  picture  ,ln  ^gland  if  Canada  w’ere  seen  in  the  attitude  of  a  i  It  is  the  duty  of  every  Britisher  to  columns  of  publicity  In  the  leading 

field  from  domination  by  non-British  Interests  !  clamorous  applicant  for  preferences  from  Great  it  his  full  consideration  and  newspapers  throughout  the  British  „  T**"™** 

seems  to  have  ceased  to  be  a  factor  In  the  policy  of  Britain.  On  the  other  hand,  it  Is  important  that  Can-  !  S?  ofS^assista^ce  tothe  ^“our  Idea  was  launched  !  Would  ties.  HeTid  "noTjoln  the  Frer-Tradc 

the  leading  Canadian  movie  corporation.  It  is  prob-'adians  should  appear  to  set  sufficient  value  on  their  ;  or!  to  any  of  the  units  of  it  stay  afloat  or  be  sunk  In  the  Crusader.s.  He  did  not  attempt  rc^ 

ably  better  so.  There  Is  always  a  certain  room  for  British  market  to  be  willing  to  enter  into  certain  re-  i  the  Empire,  we  should  not  hesitate  whirlpool  of  public  opinion  ?  Would  taliatory  measures  against  the  for- 

.susplclon  about  the  patriotic  feelings  of  Incorporated  '  ciprocal  arrangements  In  order  to  retain  their  ad-  |  to  display  a  willingness  to  lend  our  it  eventually  survive  ?  It  was  then  eign  countries  invading  the  British 

companies,  except  In  those  rare  Instances  when  patriot-  vantage  In  it  If  such  arrangements  should  be  offered  |  services.  In  the  midst  of  a  critical  and  much  Isle.s.  So.  h^e  ^lled  upon  the  finan- 

ism  and  business  Interest  point  along  identical  lines,  by  the  senior  and  more  important  partner  In  the  Em-  |  foS^o^te^e’^JlVe™  them^i^^^  tate  industry  in  order  to  fight  com- 

It  might  even  be  considered  open  to  question  whether  plrc.  iflcient  kingship  between  us,  to  create  der  all  circumstances.  Perhaps  the  petition.  This  was  the  first  move 

the  directors  of  a  company  have  any  moral  right  to  ,  The  particular  device  advocated  by  Mr.  Leacock  has  I  a  desire  to  unite  for  protection  with,  idea  coming  from  a  Canadian  might  in  our  projected  plan, 

consider  questions  of  patriotism,  when  doing  so  will  the  advantage  of  great  simplicity  and  lucidity,  con-!  in  our  boundaries.  This  fact  was  help  to  keep  this  vital  question  out  ^.'*®  I' ree  Trade  Crusaders  brought 

I'onfliot  with  the  hnsinAsa  intArAsCs  nf  thAir  rnmnnnv.  sistinf'  n<!  (♦  Hnrs  mArAiv  nf  an  ariHifinnai  tariff  nn  tnn  I  too  Well  demonstrated  in-  the  late  of  politics,  a  very  difficult  thing  in  ®'*',P  ®  "T®  .  ouse  o  >or  s 


conflict  with  the  business  interests  of  their  company,  slsting  as  it  docs  merely  of  an  additional  tariff  on  top 


I  war,  to  arouse  any  doubt  in  the  Old  England. 


Time  alone  could  and  the  House  of  Commons,  for  an 
In  view  of  the  fact  that  their  shareholders  may  be  of  the  local  tariffs  of  the  various  parts  of  the  Empire  j  worlY”nd”usW"  struggle. te'lL  °  expression  of  opinion,  and  it  wa.s 

.scattered  all  over  the  earth  and  may  have  patrlotlsm.s  ;  and  applying  only  to  the  goods  of  tho.se  countries  j  These  were  my  reflection.*  In  April  The  Interviews  aroused  the  ima-  turned  down  in  both  Houses.  But 

of  their  own  quite  at  variance  with  those  of  the  dlrec-  ; which  are  outside  of  the  Empire  and  which  fail  to  [last  when  I  left  Canada,  for  the  ginatlon  of  the  people.  IjCtters  be-  TOurse  of  the  debates  w’hlch 

torate.  This,  of  course,  does  not  mean  that  a  corpora-  ;  grant  advantageous  terms  to  Imperial  goods.  In  prac-  !  British  Isles,  on  a  mission  of  only  a  gap  to  appMr  In  the  newspapers,  fo 

tion  whose  business  Interests  are  inexitricably  assoclat-  ;  tice  it  would  probably  be  less  simple  than  it  appears;  terwSs^^Ji?  dl^rture'^wls  used  ^h^  We^'^of'tTlkiS  ° tlms  ^'fo  flen  devoted  a  largo  portion  of  his 

ed  with  those  of  a  particular  country  -a  great  railway  |  but  there  is  no  tariff  system  in  existence,  not  even  ;  at  a  time  when  our  friends  to  feature  many  of  our  articles.  It  speech  to  it.  Here  again,  we  tri- 

.system,  for  example,  or  a  hydro-electric  power  industry  Free  Trade,  which  does  not  present  some  difficulties,  !  the  south  were  proposing  to  increase  created  keen  Interest  and  drew  big  umphed,  with  the  support  of  a  ma- 

debarred  from  export — will  not  as  a  rule  find  the  ad-!  as  Canadians  have  excellent  reason  to  know.  In  the  I  their  tariff  and  curtail  fifty  to  headlines.  -h  1'’^*^'®^.^®'^: 

.  vancement  of  the  country’s  interests  fairly  synony- ;  meanwhile,  Mr.  Leacock’s  scheme  has  the  advantage  i  ®®''YH‘^''®  iHAn°t'l^!nnnrtA!t' hv  not  th™  world  nothw'ith*  tandln”  Vo 

•'  I  L,.  T  •  L  ;  ,  ,  ,  !  goods  from  going  into  their  country,  tional  idea,  supported  by  our  leading  noi  me  wonu,  iioinw  imhianams,  we 

mous  with  the  advancement  of  its  own.  :  of  putting  the  Imperial  idea  m  an  easily  apprehended  gyerv  other  Canadian.  I  was  men  and  women,  would  quickly  were  insisting  that  this  industrial 

The  business  of  the  moving  picture  industry  in  Can-  form  and  one  which  will  probably  excite  less  resist-  considerably  disturbed  by  this  action,  arouse  our  people  to  the  mutual  ad-  question  would  never  be  settled,  or 

ada  Is  to  provide  the  moving  pictures  that  Canadians  j  ance  than  most  such  proposals  because  of  the  freedom  It  recalled  what  happened  in  Que-  vantage  of  increasing  Imperial  trade,  productive  of  desired  results,  by 

want.  It  would  be  nice  if  the  Canadian  public  showed  I  that  it  leaves  to  the  component  parts  of  the  Empire  i '’®®  when  our  neighbors  increased  without  alienating  our  best  custom-  3**’®  '  1,^ -j® ^  ’  ®  ® 

,  ,  , _  ,  ,  ,  »  *  .  ,  .  the  dutv  on  fish  some  years  ago.  It  ers.  or  lowering  the  prestige  and  K't^ea  ort  at  every  election. 

any  convincing  signs  of  a  desire  to  patronize  films  of  to  fix  their  basic  tariffs  to  suit  themselves  so  long  as  ^  lucrative  mar-  high  opinion  of  Britain’s  commercial  I  spent  several  hours  with  Mr. 

some  other  provenance  than  Hollywood.  But  the  cold  :  they  establish  the  necessary  differential  between  Im-  ket  for  our  salmon  and  now  our  dependence.  Integrity  and  credit,  a  Winston  Churchill,  when  he  was  in 
fact  remains  that  British  films  have  very  rarely  sue-  I  perial  and  foreign  goods.  American  friends,  much  to  their  dis-  point  we  Canadians  must  appreciate  Quebec,  last  summer.  We  discussed 

ceeded  in  attracting  large  patronage  in  the  Dominion,  I  _  may,  have  to  pay  a  higher  price  for  as  a  hereditary  asset  in  seeking  ex-  ®* v®,'^ 

,  -  __  A  A  A»  11  !  dplioloii^  comnioditT.  port  markets.  will  rGiwcniDcr,  tnRt  Downor©  in  his 

and  that  European  films  are  soinewhat  systematically  CouponS  This  ex?eVn^  Inspfre  an  Idea  In  other  words,  a  plan  acceptable  Canadian  speeches  did  he  preach  tar- 

w'lthheld  from  us  by  the  censors  apprehensions  con-;  .  *u  v  w  ♦  j  with  regard  to  increased  trade  with-  to  all  parts  of  the  Empire,  for  in-  (Continued  on  Page  13) 

cernlng  our  morals.  In  the  circumstances  the  share-  I  M*--  Amery  says  there  has  been  a  steady  growth  of  ,wun  regara  _ ** _ v _ ^ 

holders  of  the  Canadian  company  will  doubtless  feel  against  free  trade.  This  Is  not  surprising,  in  j’  _ _ 

free  to  consider  the  proposed  exchange  of  stock  on  a  '  ^^®  growth  of  tariffs. 

national  hymns.  j  There  seems  to  be  something  wrong  about  any  Im-  Inside  Stories  of  the  Street  i 

_  I  migration  system  which  allows  of  the  deportation  of 

a  former  Commander  in  the  British  Navy  who  holds  — — — — — — — — 

A  Ra««  ithe  DSO.  Thousands  of  residents  of  Mont- 1  opportunity  of  becoming  holders  In  big  railway,  and  also  in  time  prove 
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some  other  provenance  than  Hollywood.  But  the  cold  :  they  establish  the  necessary  differential  between  Im-  ] 
fact  remains  that  British  films  have  very  rarely  sue-  I  perial  and  foreign  goods. 

ceeded  in  attracting  large  patronage  in  the  Dominion,  I  _ 

and  that  European  films  are  somewhat  systematically 

withheld  from  us  by  the  censor’s  apprehensions  con- ;  pOnS 

cernlng  our  morals.  In  the  circumstances  the  share-  J  Amery  says  there  has  been  a  steady  growth  of  ; 

holders  of  the  Canadian  company  will  doubtless  feel  against  free  trade.  This  Is  not  surprising,  in  j’ 

free  to  consider  the  proposed  exchange  of  stock  on  a  '  ^^®  growth  of  tariffs.  ^  1 1 


free  to  consider  the  proposed  exchange  of  stock  on  a 
purely  business  basis,  without  the  aid  of  flags  aril 
national  hymns. 


A  Basis  For  Prosperity 

IT  Is  authoritatively  estimated  that  the  rate  of  pro-  j 
ductlon  from  the  mines  of  Ontario,  Quebec  and 
‘Manitoba  at  the  end  of  this  year  will  be  $100,000,000  j 
per  annum  greater  than  It  was  at  the  beginning.  It 
must  be  difficult  for  any  Canadian  to  be  pessimistic,  i 
even  about  the  most  immediate  future,  when  he  con-  j 
templates  figures  such  as  these.  ! 

But  the  important  point  about  progress  of  this  kind  | 
1.*  not  the  increase  In  the  ba.sic  industry  itself,  but  the  ' 


There  seems  to  be  something  wrong  about  any  im¬ 
migration  system  which  allows  of  the  deportation  of 
a  former  Commander  in  the  British  Navy  who  holds 
the  D.S.O. 

V  ¥  «  ¥ 

Capital  is  a  somewhat  mobile  thing,  and  it  does  not 
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real  and  surrounding  districts  have  I  tii®  bigger  concern. 

enjoyed  very  profit- 1  ~ 


le  bigger  concern.  |  profitable  to  the  Investors  who 

- -  I  avail  themselves  of  the  opportunity 

The  largest  customer-ownership  |  becoming  identified  with  the  cor- 


seem  likely  that  a  British  death  duty  which  takes  half  TBOFTTABLE  able  education  as  i(.gmpg_igjj  gygr  Canada  In  |  poration. 

of  any  estate  of  ten  million  dollars  will  find  many  EDUCATION  holders  of  stocks;  connection  with  a  Can-  * 

J-  J  ..  ...  became  i PUBLIC 


such  estates  left  In  Its  jurisdiction  to  take  toll  of. 

even  about  the  most  immediate  future,  when  he  con- 1*  ^  *  t.  i  treal  Light,  Heat  &  Power  Consoli- !  up  in  the  shares  of  l*>e  the  heart  of  the 

tcmnlates  figures  such  as  these  !  Ontario  has  granted  a  tree-planting  subsidy  to  cities  j  dated.  The  first  campaign  of  this  |  Canadian  Pacific  Railway.  For  iPeny  |  J.^ER1W5TTNG  financial  district  of 

„  .  1  A  land  towns  for  the  purpose  of  beautifying  their  road  i  kind  in  Montreal  took  place  only  a i  years  the  shares  have  always  sold  WTUATION  .  Montreal,  will  not 

But  the  important  point  about  progress  of  this  kind  i  approaches  and  the  subsidy  is  being  extensively  an-  few  years  ago.  and  at  the  time  cus-,  at  such  a  high  level  that  they  have  •’® 

l.s  not  the  increase  In  the  ba.sic  industry  itself,  but  the  ♦  ,  •  .  ♦  j  ,  Y  ^  !  tomers  were  allowed  to  subscribe,  to  i  been  out  of  the  reach  of  the  aver- 1  est  office  building  in  the  city 

opportunity  which  it  affords  for  a  wise  fiscal  policy  ^®'^’  ®  tourist  trade  Is  large-  j  3^  a  share,  and  since  that  age  small  investor.  The  split-up  on  |  but  will  even  exceed  the  height  of 

to  ensure  the  spread  of  that  progress  among  manv  ‘"f^**®"®®^  picturesqueness  of  highway  routes,  I  each  share  has  increased  to  a  I  the  basis  of  four  shares  for  one  will  i  the  towers  of  the  Notre  Dame  Cath- 

♦U  J  Inrtiictrie*  ♦  I  ^  Ihls  pollcy  Is  not  Only  good  aesthetics  but  also  j  value  of  over  $180,  and  Is  now  scl- 1  bring  the  new  stock  between  $50  and  edral  which  for  over  a  century  ha.s 

other  derivative  Industries.  Extractive  industries  are  business.  i  ling  around  $150.  This  means  that  j  $60  a  share,  and  made  Immediately  been  such  an  Imposing  edifice  on 

governed  as  to  location  by  the  dictates  of  nature;  1“  y.  ¥  ¥  ¥  »  ;  for  every  $50.00  Invested  there  has  i  available  to  many  thousands  of  in-  Ihe  south  side  of  the  square.  When 

wheat  grows  where  nature  has  provided  the  .soil  and  j  .  c  .  ,  '  been  a  profit  of  over  $100.  and  all  I  vestors  all  over  Canada.  There  fias  the  Gentlemen  of  St.  Sulpice  donated 

climate  copper  is  mined  w’here  nature  has  deposited  '^^®  Senate  is  reported  to  be  ready  to  |  time  the  holders  have  been  re- 1  always  been  a  great  deal  of  pride  Place  d’Armes  Square  to  the  city  it 

..  f  ...  expedite  action  on  the  London  Treaty.  Which  presum- I  ceiving  qiiarterlv  dividends  on  the  i  in  the  wonderful  record  established  was  understood  that  they  intimated 

the  veins;  man  is  only  called  upon  to  provide  enter-  ^  P  |  ®®;;^„-  j„  ^^0  near  fu-  by  the  Canadian  Pacific  Railway,  they  would  like  to  make  an  arrange- 

prisc  and  transportation  facilities.  But  the  secondary  /  rr,no«**innc  ♦!,«„  i  I  lure  tlie  company  will  again  carry  which  not  only  has  its  own  rail-  ment  by  which  no  building  imme- 

Industrles  are  governed  as  to  location  very  largely  by  tt  i.  a  ot  ♦  <a  i  n  !  out  another  customer  ownership  way  right  across  Canada,  but  also  diately  on  the  square  should  ever  he 

the  wisdom  or  otherwise  of  the  policies  of  nation.s.  The  ‘’®^®''®  ‘^'^®  States  Senate  will  ratify  it.  ;  p3,„p.,ign  there  Is  every,  indi-  has  very  large  fleets  of  vessels  ply-  built  that  would  exceed  in  height  the 

,  4.1  4-  fhaf  Iiao*  Uo  «4>  ♦  ♦  '’’’  cation  that  many  thousands  of  addi- 1  ing  to  all  the  principal  parts  of  the  lowers  of  Notre  Dame.  This  condi- 

wlse  nation  Is  that  hie  .  control  of  natural  „  ,g  t^jg  ^^at  Canada  buys  too  much  electrical  equip-  tional  users  of  electric  light  afid  j  world.  Such  a  campaign.  In  addi-  tion  has  always  been  respected,  and 
resources  to  establish  control  of  secondary  Industries  ^  ^.5,,  3,-3,,  themselves  of  the  op- 1  tion  to  attracting  the  attention  of:  is  still  observed  in  connection  wJth 

within  Its  own  area.  .  .  ,  ^  1  portunity  of  acquiring  an  interest  in ;  many  investors,  should  undoubtedly  |  the  Aldred  Building,  as  the  main 

The  extractive  industries  of  agriculture  may  possibly  necessarily  be  tnie  that  the  rea-  profits  of  the  company.  Since !  be  followed  by  many  of  these  share- :  portion  facing  on  Place  d’Armes  rc- 

*  **  ^  r.  J  I —  .  ..,«♦  v.iit  forworri  hv  an  nvnnrf  nf  tUn  ..  .  .  .  _  v-i*  .1...;  v..,* _  .  ma  In*  Kalnw  iha  laval  anil 


connection  with  a  Can¬ 
adian  enterprise  will 


The  new  Aldred  building  on  the 


customer  owners  of  shares  of  Mon- 1  INTEREST  likely  follow  the  split- 1  e^^l  ®l<lo  of  Place  d’Armes  square, 


up  in  the  shares  of  the 


in  the  heart  of  the 


other  derivative  Industries.  Extractive  industries  are 
governed  as  to  location  by  the  dictates  of  nature; 
wheat  grows  where  nature  has  provided  the  .soil  and 
climate,  copper  is  mined  w’here  nature  has  deposited 


before  the  United  States  Senate  will  ratify  it. 

.V.  .y 

It  Is  true  that  Canada  buys  too  much  electrical  equlp- 


oiit  another  customer  ownership  way  right  across  Canada,  but  also  diately  on  the  square  should  ever  he 

campaign,  and  there  Is  every,  indi-  has  very  large  fleets  of  vessels  ply-  built  that  would  exceed  in  height  the 

cation  that  many  thousands  of  addi- 1  ing  to  all  the  principal  parts  of  the  lowers  of  Notre  Dame.  This  condi¬ 
tional  users  of  electric  light  afid  i  world.  Such  a  campaign.  In  addi-  tion  has  always  been  respected,  and 


ment  from  the  United  States  and  too  little  from  Uas  will  avail  themselves  of  the  op- ,  tion  to  a«®"®f'"%the  attention  of ;  i.*  still  ^ 


G.]l.!iTIMIiOllftCO. 

LIMITED  Eat.  1883 

The  Oldest 
Bond  House  in  Canada 

Commerce  an.!  Trnnsportatloa 
Bids. 

Bay  street  TORONTO 


!  The  Toronto  Bond  ; 
Exchange,  Ltd.  ! 

BONDS 

i  Bought  ' —  Sold  —  Quoted 
j  Warerley  1876-7 

:  170  Bay  St.  Toronto 


It  may  not  necessarily  be  true  that  the  rea- 


portunity  of  acquiring  an  interest  in  i  many  investors,  should  undoubtedly  j  the  Aldred  Building,  as  the  main  . 

the  profits  of  the  company.  Since !  be  followed  by  many  of  these  share- :  portion  facing  on  Place  d’Armes  re-  Financial  Times  i*  printea 


raachert  At  least  a  temnorarv  limit  to  their  ev  forward  by  an  expert  of  the  British  ^^c  last  campaign  was  held  the  i  holders  becoming  staunch  boosters,  mains  below  the  church  level  and 

...  !•  *  *  u  .  J  '  Electrical  and  Allied  Manufacturers  Association,  that  company  has  taken  over  concerns  >  for  business  for  the  company.  In  it  Is  only  the  portion'  farther  hacK 

pansion  on  this  continent,  .so  far  as  wheat  and  per-  electrical  enterprises  arc  controlled  bv  different  suburban  districts,  and  1  this  way  the  campaign  should  re- ,  that  will  rise  above  the  level  of  the 

baps  one  or  two  other  products  are  concerned.  If  so,  ,,  ■  ^  the  new  customers  vdll  all  have  the  dound  greatly  to  the  benefit  of  the '  church  towers. 

Ajnerlcan  tinance. 


the  new  customers  will  all  have  the  dound  greatly  to  the  benefit  of  the '  church  towers. 


Sublinhed  at  b.Sl  Craig  Street  Wi 
lontreai,  by  The  Montreal  Fim 
clal  Times  Publishing  Compa 
Limited.  Montreal.  Genera)  M 
ac«r,  David  Burnalda. 
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HINTS  TO  INVESTORS 


7  MILLION 
NEW  PEOPLE 
IN  10  S'EARS" 


Brazil  has  now  a 
population  of  37,000,000  i^ople 
— increase  of  7,000,000  in  the 
jast  ten  years.  In  trade  and 
industry  it  is  making  similar 
progress,  yyith  huge  mineral  ^nd 
^  agricultural  resources  still  to  be 

^  ,  developed. 

Brazil— with  its  great  capital  , 
city,  larger  than  Toronto  and 
Montreal  combined— and  Argen¬ 
tina — with  its  23,Q00  miles  Qf 
modern  railways— a!r>  typical  of  - 
the  growing  enterprise  of  the 
South  American  republics. 

Since  the  war  South  America 
has  attracted  over  five  billion 
dollars  of  North  American  capital 
and  its  investment  opportunities 
lU’e  increasingly  attractive. 

DQM.X?tIO?t  Secubitibs 

GQRFORmaN  £D«UTED 

978  SI.  Jmmm  Strmat,  Mmttrtat 
•UUpImmmt  Bmitmm  aaX9 


A  Speculative  List.  consider  the  above  to  be  unsafe,  please  l  snares  oj  arazinan.  nozv 

j  ,  M  odtHse  a  sou7ul  slock  for  short  time  ^vch  more  do  1  have  to  pay  to  own 

I  am  reading  your  Journal  and  like  i^^.g^tment  around  the  price  of  Amu-  «  o^o^e  7cith  the  recently  declared 
tt  very  much.  Could  Vou  give  me  Abano.— JOHN  F  stock  bonusT  What  do  I  lose  if  I 

advice  on  the  stock  I  am  holding,  the  don't  take  it  upT  Is  it  worth  whilcT 

017^9  I  should  keep  arid  the  ones  I  Granada  stock  anoula  be  ex-  r/rz 

should  sell,  and  if  my  list  is  well  dis-  changed  far  the  new  share-s.  1  new  for  ^  '  .  ’  . 

tribvfed:  This  would  place  your  price  Canadian  Hydro  Electric  la  *■ 


Slutwinigan  W.  &  P.  »>td  eamtng.s  during  the  current  fis- 

Would  be  glad  to  hat'e  your  vieu's  yen-'',  whicn  commenced  October 
on  the  long-term  outlook  for  Shawin-  *®*’  have  shown  a  very  radical 

igan.  falling  off. 

Do  you  think  the  completion  of  the  admlUfl,  an  n  matter 

Beauharnois  project  icUl  adversely  af-  fact.  In  the  course  of  the  court 
feet  Shawinigant—XEW  YORK.  proceedJngw,  which  ape  now  under  way 

.  .  in  connection  with  the  Pavls  Estate 
.J  «-  outlcwk  Tor  Shawl, d-  Mortimer  DavU,  Incorporated, 

gap  Water  ^  Power  Is  just  as  brigh  three  or  four 


as  It  ever  was.  The  company  Is  at 
present  working  on  the  big  new  de- 
veloprnent  of  the  upper  reaches  of 
the  St.  Maurice  River  which  will  have 


months  pf  this  year  had  declined  very 
sharply.  It  has  also  been  stated, 
however,  that  sale.s  .for  March  showed 


'  i.-  .  .  L  1  ...  an  increase  and  that  prospects  ai-e 

a  capacity  of  1.000,000  h.p,,  and  theie  continued  favorable  bu.siness  for 


seems  no  question  of  the  market  be-  ,  , 

ns  ready  for  the  power  as  soon  as  ,t  ^vpr.  on  the  Board  of  Dlt^otors  that 
come.s  a^  ®  payment  or  non-payment  of  dividends 

As  a  mat  er  o  fact  at  present  there  be  pre-sumed  that 

are  Indications  n  the  nature  of  a  directo.-s  in  this  caie  had  goo.1  rea- 


^wer  shortage  in  this  proAdnee  dur-  fo/ deferring  the  la.st  quarterly 
Ing  the  course  of  the  next  two  or  s. 


.1..  v«..  .  .1  .  ..  pa.cTuent. 

three  years.  Completion  of  the  Beau-  t,. .......  ai _ c-  i 

,  ,  .  .  '  ,  .  .  \^hatc^er  happens  to  Alcohol  or 

harnois  project  will  have  no  effect  on  r 

...  .....  Lord  Shaughnes.sy  would  have  no  ef- 

Shawinlgan  as  it  is  estimated  that  _  „„  «  in 

..  ..  ,  ,  .  foct  wdiatevcr  on  Canadian  Pacific 

the  actual  requirements  within  the 

...  ...  Railways  for  obvious  reasons, 

next  five  years  w  11  absorb  all  the  ^herc  are  several  favorable  features 
companies  ^.^jch  would  Indicate  that  a  sale  of 

will  be  able  to  produce.  ^,^^bol  at  to-day’s  levels  wmdd  be 

.  ni  A  •  Inadx-isabe.  The  company  has  the 

Winnipeg  gjectne.  largest  and  most  up-to-date  distillery 

T  am  holding  ino  shores  Winnipeg  in  Canada.  Its  stocks  of  matured 

Electric  purchased  nt  .i.t.  riease  ad.-  alcohol  approximating  10,000.000  gaJ- 
i-ise  as  to  prospects  for  the  future. —  Ions  have  alone  on  Indicated  value  of 
J.  B.  ir.  more  than  sufficient  to  cover  the 

Winnipeg  Electric  Railway  com-  pre.sent  market  valuation  of  both 
mon  appears  well  worth  holding.  The  Masses  of  stock  outstanding.  In  ad- 
annual  report  of  the  company  pub-  dillon  the  company  Is  well  placed  un- 
lished  recently  showed  a  further  im-,  normal  conditions  to  share  eub- 
provemenf.  In  earnings  and  the  re-  stantially  from  the  liquor  business.  It 


marks  of  the  j 
annual  meeting 
the  prospects  are 


president  nt  the  has  a  good  domestic  market  and  in 
Indicated  that  view  of  the  fact  that  only  a  small 
J  for  early  re-  portion  of  Its  exports  go  n<-ro8s  the 


turns  on  substantial  ca.pital  invest-  border  Into  the  United  States,  it 
ments  of  the  oom,pany  during  the  past  '"■ould  be  leas  serioti-sly  affected  hy 
two  years.  *ho  putting  into  force  of  the  liquor 

With  the  rapid  Industrialization  of  export  prohibition  bill  than  the  other 
western  Canada,  the  future  for  this  ma.Ior  operators  in  the  industry. 


important  utility  appears  bright.  other  words,  the  a.sset.s  and  the 

_ ;  potential  earning  power  are  there, 

Can.  Hydro-Beauhamois.  although  the  stock  is  naturally 

^  .  .A  ...  speculative  at  the  moment,  it  appears 

What  are  the  prospects  for  Can  ^  ^„ing  definitely  at  bargain 
^ydro  lAcctric  6  per  e^nf.  s  mres  p^^gg  person  who  is  willing  to 

H  ould  It  be.  better  to  sell  t  lis  stock  p„rei,asc  apd  liold  over  a  period  of 
and  take  a  loss  and  switch  into  Beau-  years.  ' 

harnois  Power?  _________ 

/  oil'll  23  shares  of  Brazilian.  How  _  . 


ones  I  should  keep  arid  the  ones  I 
should  sell,  and  if  my  list  is  well  dis¬ 
tributed: 

20  International  Pete,  at  22.60. 

10  Xoranda  Sit  60. 

Id  Hudson  Bap  at  16.63. 

.'’lOO  Rwkingham,  at  10c. 

1000  Mandy  at  1.10. 

300  Wainicell  at  20c. 

o0<r  Stadacona  Pouyn  at  .04c. 

"SUBSCRIBER." 


much  more  do  I  have  to  pay  to  own  $1,000  Trust  Funds. 

«  share  with  the  recently  declared  j  61,000  trust  funds  to  inivst. 

stock  bonus?  What  do  I  lose  tf  I  iyould  be  obliged  if  you  would  sug- 
don*t  take  it^  upf  Is  it  xcorth  xchUef  that  V}ould  ylcUi  the 

I — GEO.  FITZ.  highest  feturns  and  would  haw  pos- 


Of  your  holdings.  lotcrnatlopal  Pe-  L’ew’for  ten  old. 


10  old  This  would  place  your  price  Canadian  Hydro  Electric  Is  a  6%  sibUities  of  increase  in  value  over  a 
at  $1.30.  The  market  now  is  around  *1’'®^  return  Investment  stock.  There-  term  of  years.— DON. 

11.00  to  $1.10.  The  stock  Is  an  In-  prospects  for  market  enhance-  pp.,.  Inveotment  of  trust  funds, 

tercstlng  speculation.  The  company  Is  ment  .are  necessarily  limited.  In  the  best  and  safest  course  is  for  one 

Inow  well  financed,  half  of  its  author-  hght.  however,  of  the  company  s  val-  to  place  a  goc^  proportion  of  the 

ized  capital  (500,000  shares)  remain-  uable  power  holdings,  the  stock  ap-  money  In  hljdi  grade  bond.s.  In  which 

tng  In  the  treasury'.  The  old  com-  P®ars  well  w'orth  holding  for  its  long  yield  return  niust  of  neces- 

pany  was  capitalised  at  6,000,000  term  investment  virtues.  sity  tg  iichlt(>d  and  also  the  twssibiU- 

shares.  This  w'as  recently  reduced  to  reason  why  you  should  tiej  of  market  enhancement  over  a 

1,000,000  shares,  holders  receiving  one  switch  from  Canadian  Hydro  Electric  peri'od. 


troleum  and  Noranda  are  l^lh  worth  ^^^ninlet  and  Abana  are  both  Inter- !  Peclally  as  jx)u  would  nave  lo  rawo  a 
ol-dlng  Noranda  vHl  ^  temporar-  ggtlng  speculations.  Both  companies  5’°'^''  Canadian  Hydro. 

1!  affected  by  the  recent  drop  m  pnee  g^e  greatly  dependent  on  the  price  of  Regarding  stock  bonus  of  Brazil- 


into  the  to  give  Intefligent  advioe  In  this 

pecla  y  as  yo  <  m..  im  connection,  however.  It  would  be  nc- 

J- for  US  to  know  What,  it  any. 


vvv-,.  ii.c  uuu  lA,  A-.U  w.u  Abana  should  go  into  produc-  market  has  been  made  tor  tractionai  i„e 

8  stimulated  demand  for  copper,  t,  j  „  Both  mines  hav-e  good  shares  and  you  can  .sell  your  bonus  investment  medium.  If,  however, 

which  should  have  the  effect  of  bring,  reseri-cs  of  copper  Ld  can  store  t£  of  23/100  at  current  market.  ’here  , is  already  a  foun^tion  of 

ing  the  price  back  again  within  a  pe-  In  the  hope  of  better  prices  - -  4  might  be  good 

nod  of  a  few  month,  to  arouirf  16c.  ‘fj  one  whldh  Federated  Capital  Corp.  ,  thia-.'IJ.OOO  in  high 

•As  Noranda  is  paying  Ita  dividend  „„  v.,  „io«o/,/i  ^  cla-ss  common  stocks.ip  In  this  case 

on  the  basis  of  15c  copper,  the  price  at  probably  be  compara¬ 


nd  of  a  few  month,  to  around  16c. 
•As  Noranda  is  paying  ita  dividend 


A  sound  stock,  that  is  one  whlcSj 
can  be  classed  as  an  investment,  can¬ 


on  the  basis  of  15c  copper,  the  price  '  .  ■-  y'yv  ^  yid,!  would  probably  be  compara- 

of  I6c.  if  it  lioes  develop,  would  per-  .ir>gf.uifttivp  aiemont'' tiroanni  ar  ^  tivcly  low,  probably  lower  than  -on  the 

...if  ...oinfA... ,v,A.  fi....  speculative  element  present  accounts  Corporation.— .VOTA If).  hi,.,,  K..f  fv.» 


mit  of  the  maintenance  of  the  cur¬ 
rent  dividend  of  $3  a  share,  and  ren¬ 
der  the  issue  attractive  cn  the  boats 
of  N’oranda's  big  indicated  resources 
and  future  prospects. 


for  the  low  prices. 


Corporation. — KOT A  It  Y. 

Fepderated  Capital  Corporation  was 


high  grade  bonds  but  the  small  yield 
would  be  more  than  offset  by  poten- 


amongst  the  early  form^  investment  appreciation  in  the  market  value, 
trusts  on  this  continent  and  we  be-  .  ,  .  j.  .  ,  . 


Well'Secured  Bondt.  I  trusts  on  this  continent  and  we  be- 

I  hold  two  Seaman  Kent  $500  bonds  :  I'C'  ®  R  sound  and  well 


If  stocks  are  indicated  by  the  po¬ 
sition  of  tru.st  funds,  we  could  rec- 


It  will  probably  take  some  consld-  issue,  one  $500  Bruck  Silk  Hills  \  operated.  ommend  a  choice  from  Quebec  Power 

eiablf  time  for  your  ^ludtiop  Bay  to  iond  o'u*  o't®  i  kcT''brcIk‘lMaLTfir°n^JreUv  goTd  Canada.  Power  CorporaUon 

come  back  to  pour  purchase  price.  &  J-  'Ihcsc  tvere  bowffkf  I  ket  break  of  last  fall  in  prett.v  goon  Uairy. 

but  we  Question  whether  the  present  years  ciseo*  awd  tattcrly  I  hai-e  I  and  in  the  early  pait  of  t  is 

moment  is  the  best  one  at  which  to  wondering  if  they  were  quite  j  >  ®af  increased  the  cash  dividend  o"  r»  •  •  e  i- 

sell  and  take  the  heavy  loss  Indicated  »<>/«•  I  mould  thank,  you  very  much  1  ihe  common  stock  by  declaring  a  CrOWn  UomilUOn-— Sprucollte. 
on  this  stock.  The  company  Is  ex-  vour  opinion. — "J.D:‘  !  quarterly  disbur.scments  of  20  cents  a  Have  some  Crown  Dominion  Oil  at 

ccptionall.v  well  managed.  Is  oonser-  These  three  bonds  all  appear  well  ‘  on  the  common  stock.  In.  ,  .  -  Canadian  Sprucolitc  at  $14. 

vatively  capitalized,  has  a  really  big  secured,  both  as  regards  Intere.st  and  stock  dixidend  wnicn  s  Xickcl  a  good  buy  at  the  pres- 

mine  in  the  making,  and  also  addi-  principal,  and  could  quite  safely  be  ■ 

(.ional  sources  of  future  earnings  in  held.  I  num.  /  have  $1,000  to  invest.  Would  like 


I  have  $1,000  to  invest.  Would  like 


I  Its  smelter  and  power  plant.  The  _ _  I  Hi®  directors  also  voUid  a  regular  (?n-cs(  for  a  short  hold. 

nock  appears  worth  holding.  Kirkland  Cokalt  qu.arterly  dividend  of  S7>4  qents  per  j  50Q  shares  of  Granada 

I  btodacona  Rquyn  offers  some  at-  Tr-Xat  are.  tha  i  /  '  s'l'i''®  mi  the  $2o  par  value  preferred  povyn  at  .32.  Would  vou  admse 

factions  as  a  sambl9.  the  mine  being  oVi-irwlnd  Cn^ft  1  stock.  The  increased  cash  diviJend  switching  into  Xcwbccf-XEW  SI  B- 

foil-  ■ '  t.,,*  prospects  of  bnkland  Cobalt  JItne.s,  I  rate  on  the  common  stock  placc.s  it  RmiKm 


fair  prospect;  but  Buckingham, 


prospects  of  brrhiand.  Cobalt  Jitne.s,  I  rate  on  the  common  stock  placc.s  it  scRIBER 
lAd.,  Montbray  Boundary  Syndicate,]  on  an  annual  basis  of  SO  cent.s  per  ...  ,  ’ 


lamiy  and  Wainwell  are  hardly  at-i  Royaltic;  1  ^L^\rZipar7d  whh  the  former! 


5pfscf$b|^4»  Millie. 

Have  purchased  recently  f  few  hun- 
'red  shares  of  th^  following: 

Granda  R(^iiyn  at  IS. 

.Amulet  at  1.45. 

Aabana  at  1.09. 

The.  prices  have  dropped  and  "l 


Limited  OU  Co.?  Do  you  think  ffood  j  annual  rate  of  73  cents  pcrsliare  and  Canadian  Sprucolitc  ixjthap- 

and  pairtnflr  mines  can  be  made  out  of  is  equivalent  to  16%  on  the  $5  par  retaining  in  vi®w  of  the 

these?-JOHN  S.  valurcommon  stock  prospects  for  each  of  the  com- 

Kirkland  Cobalt  Is  a  prospect  own-  Taking:  the  past  record  of  the  com- 
Ing  some  capper  claims  to  the  south  pany  into  consideration,  we"  would  current  loveLs  It  .seems  likely 


of  Kirkland  Bake,  Ont.  The  company  consider  this  a  good  business  man’s  n.  purchase  of  International 


is  handicapped  for  lack  of  finances  inveslment- 
at  present.  The  stock  is  a  gamble. 

we  have  nq  information  regarding  Rraon 


-111I4  like  to  know  What  the  pros-  Montbray  Boundary  Syndicate. 
rets  arc  fox.  the  cominp  year  and  The  current  income  of  Second  Stan-  hand ?“  Do 
■hethrr  you  consider  them  to  be  a  dard  Royalties  appears  from  com-  selow  iO? 
mud  investment  or  not.  Shoiild  you  pany  statements  to  be  substantial.  „ 


Brazilian  —  Steamers. 

Do  you  think  a  reaction  ts  at 


Nickel  would  prove  profitable  over  a 
period  of  years.  Wc  que.stlon,  how¬ 
ever,  whether  the  present  Juncture  is 
an  opportune  time  for  a  purchase  in 
view  of  the  recent  announcement  of  a 


hand?  Do  you  think  Brazil  will  go  in  the  price  of  copper  from 

below  40f  Is  Canada  Steamships  p,,oicctcd  price  of  1$  cents  to  a 

common  good  for  a  five  point  move  jgyg]  cents. 


I  ot  19  when  navigation  opens? — DOC- 
\  TOR. 

AVo  do  not  pretend  to  forecast  the 


The  company  can  still  make  plenty 
of  inonej'  on  Its  production  even  with 
copper  at  14c  and  it  seems  unlikely 


■short  turns  ill  the  stock  rnarket,  but  copper  prices  will  go  lower,  in- 


Hsmtwptt  Ifttir 


FREE 
from  many 
Hazards 

Louis  on  buildiqgs  strategically  Io> 
c,tecl  in  a  gtp^  ing  city  usually  meet 
vith  strong  favour  from  experi¬ 
enced  investors. 

Such  loans  are  free  from  many  of 
the  hazards  of  oiodem  business. 

They  fre  untroubled  by  labour  prob¬ 
lems  or  changes  In  raw  material 
prices,  they  carry  no  inventories, 
and  the  security  is  stable. 

In  a^difioo,  the  interest  yield  is  sat- 
t$f|tctory  to  those  yvhb  appreciate  the 
difference  bec^nn  mund  and  spec¬ 
ulative  inv^tments. 


there  seems  nothing  in  the  present 
situation  which  would  Indicate an 
early  reaction  of  any  proportion. 

The  buj'ing  of  Brazil  in  the  past 


dications  being,  as  a  matter  of  fact, 
that  they  will  be  stabilized  between  15 
and  16  cents  later  on  in  tlic  year.  In 
the  meantime,  however,  the  situa- 


week  or  so  has  been  goo'd  and  the  jg  iin.settled  and  it  might  be  as 

Immediate  prospcct-s  appear  to  be  ^(,]|  withhold  a  purchase  for  the 
more  for  higher  levels  than  a  market  ppcgpnt. 

decline.  gpg  aa  rea.,on  for  a  .switch  from 

As  regards  Canada  Steamships  com-  oranada  into  Newbec.  The  former 
mon,  this  stock  should  do  better  with  jg  at  present  erecting  a  mill  on  the 
the  opening  of  navigation.  property  and  the  mine  is  expected  to 

- - " —  be  In  production  thi.s  summer. 

C*m.  Industrial  Alcohol.  Regarding  the  $1,000  which  you 

Taking  into  consideralion  the  hal-  have  available  for  inve«tnient  for  a 
ance  sheet  pn.sition  of  Cana.dian.  In-  short  hold,  it  is  no$  the  policy  of  this 
(iustrial  Alcohol  and  the  statement  department  to  try  to  .attempt  to  call 
made  by  Lord  ShaugUncssy  last  fall,  the  short,  turns  of  the  market.  AVe 
and  also  the  favorable  comments  at  would  say,  however,  that  Canadian 


A'orious  times  in  your 


Car.  Quebec  Power,  Power  Corporation. 


someiohat  difficult  to  understand,  why  Dominion  Stores  and  Page  Hersey  all 
the  directors  decided,  to  defer  the  offer  attractions  at  current  levels. 

quarterly  dividend  on  this  stock.  - - — ■ 

In  view  of  the  fact  that  Lord  ,  l-. 

Khaughnessu  is  an  official  of  Alcohol  •  I  C4pot  liome  1^. 

and  also  of  the  Canadian  Pacific  Have  stock  in  Teapot  Dome  Oils, 
Railway,  do  you  think  this  will  .  Have  Ltd.,  head  office  at  Calgary,  a  promo- 
any  effect  on  C.P.B.  stock  if  the  hot-  of  Mowat  &.  MacGilUvray.  How 


tom  falls  out  of  the  Alcohol  Co.? 


will  the  shares  be  affected  by  the  as- 


HANSON  BROSa 

incorporated 

INVESTMENT  BANKERS  .  EST.  18S) 

255  St.  Jamcf  Street,  Montreal 


Do  you  know  of  any  faxmrable  fea-  signment  of  this  company  and  what 
tures  for  retaining  the  Alcohol  stock?  tfw  prospects? — BARRISTER. 

— BEAVCE  CO.  Our  Information  Is  that  the  assign- 

Tho  reason  given  for  the  dIscon-  ment  of  Mowat  &  MacGilUvray  will 
tinuance  of  the  Industrial  Alcohol  di-  not  affect  the  Teapot  Dpme  Co.  The 
vidend  “owing  to  existing  conditions",  brokers  merely  sold  the  stock  and 
to  quote  an  official  statement,  was  of  otherwise  wore  not  connected  with  the 
course  meaningless  in  view  of  the  enterprise.  Latest  reports  are  to  the 
fact  that  no  explanation  was  made  as  effect  that  the  company  is  now  self- 
to  what  existing  conditions  were  re-  supporting,  having  completed  their 
ferred  to.  fifth  producing  well  in  the  State  of 

On  the  basis  of  the  company’s  last  Wyoming,  U.S.A.,  only  recently, 
annual  report,  wibicb  showed  earnings  The  company  now  has  an  income 
of  nearly  $2.00  a  share  as  compared  from  production  of  over  $1,300  daily 
with  dividend  requirements  of  $1.52,  from  the  five  producing  wells.  The 
together  with  the  very  substantial  management  ■  plans  to  drill  several 
surplus  position  in  the  balance  sheet,  additional  wells  on  thetr  AVyoming 
Ihere  seems  no  real  reason  for  the  holdings  as  well  as  on  their  leases  in 
passing  of  the  dividend  unless  sales  the  Blood  Indian  Reserve,  Alta 


Monratt  MacGilHvniy. 

Can  you  tell  me  if  Mowat  St  Mao- 
GUllvray  are  going  to  pay  100  oents 
on  the  dollar  as  is  reported? — Jlf-B-A. 

AA'e  have  no  definite  information  as 
to  how  Mowat  &  MacGilUvray  liquida¬ 
tion  will  coma  out.  This  same  claim 
of  being  able  to  pay  100  cents  on  the 
dollar  has  beea  made  in  the  case  of 
all  the  'brokerage  firms  who  have 
gone  into  liquidation  throughout  the 
country  during  the  last  few  months. 

It  seems  as  if  this  Is  the  actual  sit- 
atlon  as  regards  the  Toronto  brokers 
or  at  least  the  Big  Five  but  the  Mont¬ 
real  brokers,  who  hai’o  eo  far  gone 
Into  liquidation  and  who  have  made 
tho  claim  that  they  could  pay  3  00 
cents  on  the  dollar  will,  we  under¬ 
stand,  be  unable  to  pay  anything  like 
the  full  amount  of  their  claims. 

Our  expeiricnce  Is  that  It  is  useless 
asking  the,  liquidators  for  a  state¬ 
ment  In  tho  case  qf  a  wlndlng-up. 
Your  only  course,  we  imagine,  is  to 
wait  an  official  report,  which  will  be 
made  in  due  course. 

H.  Walker— C.  A  W- 

Plcasc  advise  what  you  think  of 
Hitam  Walker  as  an  Immediate  pur- 
chance  at  $10. — "H.  A." 

Hiram  AA’alker,  as  in  the  case  of  all 
the  liquor  stock*  la  of  course  epecu- 
lativp,  but  at  current  levels  the  stock 
appears  to  offer  some  attractions  for 
a  purchase. 

There  is  the  possibility  that  If  the 
government  goes  to  the  country  early 
this  summer  the  bill  providing  for 
prohibition  of  exports  across  the  bor¬ 
der  may  not  got  go  in  the  statute 
books  this  year,  in  which  event  the 
market  for  the  liquor  issues  would 
probably  be  lEvorably  influeftced. 
Apart  altogether  from  this  possibility, 
there  are  indications  that  the  stop¬ 
page  of  direct  export,s  into  the  Unit¬ 
ed  States  would  have  ixry  little  effect 
upon  the  operations  of  tho  larger  and 
older  established  dlstUleriea.  It  .  should 
be  remembered  that  in  the  past  a 
very  considerable  portion  of  tho  Can- 
alian  liquor  which  has  found  Its  way 
Into  the  United  States  has  gone  there 
indirectly  through  St.  Pierre  and  Mi¬ 
quelon,  Cuba,  and  the  BaUsh  AVest 
Indies,  and  the  elimination  of  direct 
exports  would  only  mean  an  Impetus 
in  this  re-export  business. 

AValkers  ha.s  shown  good  earning 
pow’cr,  and  has  a  strong  balance 
sheet  position,  and  the  shares  appear 
definitely  underpriced  at  current 
levels. 

UtUities  *‘A” —  Ont.  Equitable. 

Would  you  kindly  let  me  have  your 
valuable  opinion  on  my  holdings: 

Lake  of  the  Woods  common. 

International  Power  inef. 

InternatipnaJ  Utilities  "A." 

Do  you  think  Int.  Utilities  can  be 
held  for  fifty  this  year?  What  is 
your  opinion  on  Ontario  Equitable 
Life  and  why  is  the  market  so  bar.k- 
wafd.  with  this  issue,  it  having  slip¬ 
ped  from  around  40  to  SO? 

Would  you  recommend  it  as  a  buy 
to  hold  at,  present  market  quotationst 
—"W.  a." 

I.ake  of  tho  AVoods,  International 
Power  preferred  and  International 
B’tilUics  “A”  all  appear  worth  hold¬ 
ing.  Lake  of  the  AVood!?,  In  common 
with  other  milling  companies,  will.  It 
is  expected,  report  an  unfavorable  pe¬ 
riod  for  the  year  ending  August  Slst, 
but  difficult  operating  conditions  have 
already  been  pretty  well  dtscounted In 
the  market,  and  wo  question  whether 
it  would  be  good  policy  for  you  to  sell 
at  this  time. 

International  Power- Is  a  good  busi¬ 
ness  man’s  investment.  The  company, 
which  ts  a  holding  oi-ganizatlon,  with 
operating  subsidiaries  In  Newfound¬ 
land,  South  and  Central  America  and 
in  the  British  AA'^cst  Indies,  has  shown 
.steady  expansion  in  the  past  two  or 
three  years,  and  prospects  for  future 
growth  arc  quite  good. 

International  Utilities  "A”  Is  at¬ 
tractive  at  current  levels,  on  the  basis 
of  its  high  yield,  combined  with  sub¬ 
stantial  growth  in  earning  power  re¬ 
gistered  in  the  past  few  years.  In  con¬ 
nection  with  thi.s  stock  there  have 
been  persistent  reports  that  the  com¬ 
pany  will  either  be  purchased  out¬ 
right  by  other  interests,  or  else  that 
it  will  dispose  of  its  Canadian  hold¬ 
ings.  In  tho  case  of  either  of  tlie.se 
eventualities,  it  would  seem  likely 
that  the  “.V"  stock  would  lie  redeem¬ 
ed,  and  as  tho  redemption  price  is 
$60  a  share,  an  attractive  profit  is 
offered  here. 

AVc  sec  no  reason  for  the  decline  in 
tho  market  for  Ontario  Equitable  Life 
stock  other  than  general  market  con¬ 
ditions,  the  stock  being  listed  on  the 
Toronto  Exchange.  Tho  company, 
while  one  of  the  more  recently  char¬ 
tered  Canadian  life  TOmpanles,  enjoys 
aggressive  management,  and  lias  al¬ 
ready  established  quite  a  formidable 
record  of  growth.  Expansion,  it  is 
understood,  has  been  well  maintained 
during  the  current  year.  For  a  hold 
over  a  period  the  stock  'orfers  inter¬ 
esting  possibilities. 

Manitoba  Basin — Newbec. 

Am  holding  some  shares  of  Mani¬ 
toba  Basin  at  9  cents.  Do  you  con- 
sitjer  it  a  good  investment ?  Do  you  | 
i.onsider  Xcwbcc  a  good  buy  at  20 
ccnls?—M’.  n. 

Manitoba  B.asin  l.s  .a  gamble  and  not  ' 
a  very  good  one.  The  company  is  out  | 
of  funds  and  cannot  raise  any  —  at  ! 
least  their  stock  offering  was  not  | 
not  .successful,  and  besides  the  prop¬ 
erties  arc  in  the  early  stages  of  de-  ' 
velnpmcnt.  On  top  of  ilii.s,  option  i 
payments  on  several  of  their  holdings  ! 
will  fall  due  shortly  and  if  theoe  are  I 
not.  met  the  company  vdl  lose  the  | 
properties.  j 

Newbec  Is  a  fair  gamble  at  20  cents. 
The  company  plans  an  aggressive 
campaign  of  development  at  depth 
and  this  may  yield  something.  They 
have  a  substantial  tonnage  of  ore  de¬ 
veloped  on  the  125  foot  level  and  it  i.a 
estimated  this  will  yield  a  profit  oif 
anounii  $200,000.  Shlpm'ents  of  this 
ore  are  now  being  made  to  the  Nor¬ 
anda  smelter.  The  company's  fi¬ 
nances  are  understood  to  be  satisfac¬ 
tory. 

Onalto  Oils. 

I  have  a  few  shares  of  Onalto  Oils, 
Ltd.,  1  also  have  option  for  o  like 
number  of  shares  at  same  price. 

Would  you  advise  me  to  take  vp 
my' extra  shares  or  let  them  go? 

In  view  of  the  fact  that  Onalto  Oils 
is  still  in  the  prospect  .stage  and  the 
stock  definitely  speculative,  wc  would 
not  recommend  that  you  add  to  your 
holdings  here. 


The  Foundation 
of  Sound  Advice 


Advice  is  a  term  often  used  and  often  mis¬ 
understood.  Analysis  rather  than  advice, 
should  be  the  first  step  in  any  investment 
decision.  Every  investor,  before  purchasing 
any  type  pf  securities  should  thoroughly 
analyze  his  own  financial  position. 

Then  when  his  own  individual  problems  are 
clearly  defined  and  understood,  a  competent 
investment  organization  should  be  consulted. 

The  National  City  Company,  with  its 
international  buying,  distributing  and  re¬ 
search  organization,  is  well  qualified  to  act 
in  the  capacity  of  a  consultant.  In  its  list 
of  recommended  offerings  will  be  found  high 
grade  securities  of  widely  different  classifi¬ 
cations.  From  among  these,  with  the  help 
of  a  National  Ci^  man,  sound  investments 
suitable  to  indiA’idual  needs  may  be  selected. 


The  National  City  Company 

360  St  James  Street,  Montreal 

Toronto  ..  Ottawa . .  Qpebee..  New  York..  Chicago..  Wasbtagfaa 
San  Francisco . .  Seattle . .  London . .  Amsterdam . .  Geneva  ..  Tokio 
and  more  than  fifty  other  dties  of  importance 


'Bonds 

With  Conversion  Features 


/^OVTERTIELE  bonds  can  tndx  b« 
^  *%ODd8  widi  a  fiitnre.** 

■oC  only  does  the  inreator  teceiTe  tihe 
steady  ineome  of  an  tzodeclying  secotity* 
bat  also  partkipatps  in  tl^  snooeas  of 
the  corporation. 

By  carefol  aelectian  of  sneh  conrertible 
bonds,  an  investor  enjoys  the  benefits  of 
increasing  earnings  just  as  do  the  holders 
of  the  company’s  common  stock. 

Oar  list  of  high  grade  bonds  will  be  sent 
upon  request. 


E,  H.  Roluns  6e  Sons 

X.UCXTBD 

ESTESTMENT  SECURITIES 
Royal  Bank  Building  -  Montreal 
Telephone  •  LAneaster  8214 


Investment  Opportunities 
in  Canadian  Bank  Stocks 


Over  a  period  of  years,  Canadian  Bank 
Stocks  have  proved  to  be  one  of  the  moat 
satisfactory  of  Canadian  investments. 
Judged  by  all  sound  investment  standards 
—safety,  yield,  appreciation  and  flaaiket- 
ability,  they  have  measured  up  in  a  way 
that  leaves  little  to  be  desired. 

As  the  instruments  of  businew 

ezpansiaa,  Canadian  Banka  will  reap  tba 
first  fruits  of  our  fotnre  growth. 

Our  dxcular  analyzing  rUwriiiiwi  Bank 
Stocks  from  the  imreatment  point  of  viser 
will  be  aant  on  request. 


Flood,  Barnes  &  Co. 

UMTTED 

lonutnuBl  Bonkm 

Montreal 

Ottawa  Office  55  Spazka  Street 


tha  redemption  of  some  of  t3io  first 
mortgage  jxmda  Loans  on  demand 
from  other  companies  shorr  a  sharp 
reducUon~froiri  $3,643,173  to  $1,0'42,* 
870.  Amount  payable  to  other  com¬ 
panies  has  been  lowered  from  $1,- 
24t039  to  $1/)94,36L  Miscellaneous 
operating  reserves  have  been  In¬ 
creased  from  $1,241,039  to  $1,461,- 


Liqiiifyiwg  Process  Opens  Field 
of  Distribution  in  Cana* 
dian  West 

LIGHTING  PURPOSES 

By-IVoduct  Be  Prepared  in 
Calgary  Hennery — Shipments 
Expected  Within  a  Few 
Months 


Better  EamingB  For  AD  Subsi¬ 
diaries— Consolidated  Net 
Profit  Up  $1,370,697 

SGRBUJS  $2,070,001 

IIVjIbI  Assets  Up  $4,000,000 — 
Working  Capital  Down  $2,- 
000,000  —  Funded  Debt  Cut 
Almost  $6,000,000 


Hots  Sootia  Steel 
Profit  and  loss  accotmt  shows: 

1929  1921 

*  I 

'  Uamtngs  from  cper.  1.666,998  228,698 

l.,ess;  B~F.  dsprea.  499.800  . 

Bond  Intercit..  ..  610.638  894,740 

Add;  Int  received  «  20,896  82.333 

Net  proeit  ...  466,8211337.809 

licis; 

Distr.  to  empTSyaes  ~  82,679  83.326 

Efd.  dividend#..  .  46.048 

423,241  t372,881 
Add;  Brer.  sarplus«  *40.647  671.823 

Ba.Iaao«  forwanS  ..  463,889  266,647 

t— tieflclt 

• — ^Aftor  deducting  dividend  of 
8226.000  on  6  per  cent.  cum.  pref. 
stock  of  Eastern  Car  for  years  1925 
to  1929  Incluatve. 

Total  assets  as  at  December  31, 
1929.  had  a  value  of  $30,922,733.  com¬ 
pared  with  $31,644,073  reported  In 
the  previous  year.  Fixed  a.'isets, 
less  de.preclaUoD,  are  carried  at 
$20,270,589,  down  from  $37,098,015. 
Cash  in  band  of  trustees  Is  down 
from  $3,256  to  $835,  while  bonds 
purchased  for  the  sinking  fund  re¬ 
main  the  same  at  $8,070.  Call  loans 
to  rompanles  with  Besco  have  been 
lowered  from  $670,000  to  $500,000. 
Deferred  charges  to  operations  are 
up  about  $33,000  to  $94,126. 

The  balance  sheet  reveals  a 
stronger  working  capital  position, 
current  llablUtlea  exceeding  current 
assets  hv  nearly  $3,630,000.  as 
against  the  corresponding  item  of 
$2,462,310  at  the  end  of  1928. 

The  company  cleared  up  five 
years  of  errears  of  dividend  on  the 
6  per  cent,  cumulative  preference 
stock  of  Its  subsidiary  Eastern  Car 
Company.  Furthermore,  the  com¬ 
pany  received  $599,533  on  account 
of  war  reparations,  which  amount  Is 
shown  separately  from  the  Income  | 
account. 


"0«i*  broadsides  and  Folders 
certainly  help  me  sell” 

y  The  salesmaii  who  has  been  S 
introduced  in  advance  by  at* 
tractive*  interest«compeiling 
sales  literature  has  a  big  advan¬ 
tage  over  the  competitor  who 
must  tell  the  buyer  all  about 
IL  an  imheard-o£  product.  > 


'  Better  tor  all  arfbaldi- 

•rlea  and  a  grand  all  round  Im¬ 
provement  la  recorded  In  the  affairs 
of  British  Empire  Steel  Corporatiou 
for  the  year  ended  December  31. 
1923.  The  consolidated  statnnoiit 
for  the  year  ahows  an  ope  rat  ins 
profit  of  $6.046,647,,  as  romp.'ue-l 
with  $4487,403  In  1928.  After  writ- 


'  hUl  Division  transfer  to  Cumberland 
Rlv. 

t — ^Tnclndes  bond  discount  an«S  tn- 
i  terest  on  Inrome  bonds. 

t— Deficit. 

I  Working  cB.plio!  ro?ltlon  of  the 
company  shows  i  '  .  .';trengt,h  at  the 
end  of  1929,  bavoi.'r  .amounted  to 
shout  $4.140.0iii\  compared  with 
I  $4,219,703  at  l.ho  o.i  !  of  1923. 

I  Total  assets  aro  r-liown  at  $31,543,- 
[327.  down  from  ihe  .$32,577,589  re- 
;  ported  In  the  previou.s  year.  Fixed 
I  asset.®,  les.s  depreelatlou,  have  de- 
I  rllned  from  $26,595,063  to  $26,072,- 
I  684.  Cash  with  trustee  has  been.  1n- 
[  creased  from  $57,088  io  $117,980. 

I  The  omourt  owing  from  the  Nation¬ 
al  Tnjst  Compa.nv  as  receiver  for 
the  Dominion  Iron  snd  Steel  Com- 
panv  has  increased  about  SIB/IOO  to 
$541,804.  Deferred  charges  to  op¬ 
erations  remain  about  the  same  at 

"’current  liabilities  at  .$1,340,882 
are  nearly  50  per  eect.  higher  than 
at  the  end  of  1028.  The  principal 
difference  Is  In  the  hank  loan,  which 
Increased  from  $3  to  $402,866.  The 
funded  and  mortgage  debt  ha«  ibeen 
cut  down  from  $7,625,500  to  $7,383,- 
000,  the  reduction  being  effected  by 


bonds,  there  remained  a  net  profit 
1  of  $2,326,638,  sus  agaln.st  $855,938  In 
I  the  preecdlng  year.  There  w'ere  cor- 
^  tain  other  minor  charges  to  take 
care  of  and  with  these  out  of  the 
way,  the  company  reported  a  sur¬ 
plus  of  $2,070,001.  which  was  euffl- 
clent  to  wipe  out  a  previous  deficit 
of  $1,739,697  and  carry  forward  a 
aUrplus  of  $330,303.  DCfaJls  of  the 
profit  and  -loss  account  show; 

193.9  1938 

-  »  $ 

I  Operating  profits  .6.046.647  4.187.403 
Dess; 

IS.  F.  dep.  *  deplet  5,0a3.944  1,47?. 017 

.Bond  Inter'st.  .  .  1. 65^,7?!  1.777,562 

Bond  discount  ,  ...  76.?35  7.5.885 

iNSt  profit  ..  ..  ..2.336,636  S5S.aS8 
Dam; 

Paid  to  coal  empl  134,504  135, ni? 

Dlv.  to  Eastern  Car  .12,1.30  5.468 


The  power  of  printed  salesmanship  is  immeasurably  great. 

Your  Printer  can  help  yot2  [Use  him*’  {s-  * 

Howard  Smith  Paper  Mills  Limited 

Makers  fn  Canada  of  high  grade  papers 


Add:  Prew  Burp.  1 1.739.697  r.464.140 

Surplus  forward.,  *  330.301  •1,739,697 
•-^flclt. 

Total  assets  at  the  end  of  1929  are 
ehown  at  .$160,348,262,  au  Increase 
of  about  $4,000,000  over  the  previous 
year.  Properties  have  a  book  value, 
jess  reserves  for  depreciation  and 
depletion  of  $130,837,608,  compared 
with  $132,502,373  In  1928.  Current 
assets  total  $21,939,684,  or  about 
$13,900,000  In  excess  of  current  lia¬ 
bilities.  This  compare.s  with  $16,- 
020.872  of  working  capital  at  the 
end  of  1928. 

lovc.stments  In  an  advance  to 
other  companle.s  are  down  from  $1.- 
020,8.36  to  $343,271.  Cash  with  trus¬ 
tee  also  shows  a  decline  from  $127. 
0,>8  to  $118,995.  Bonds  purchased 
for  sinking  fund  show  a  nominal  in-| 
crease  to  $186,032.  Deferred  char¬ 
ges  are  about  the  aame,  namely, , 
$1,379,744.  ! 

Capital  stock  liabilities  of  Bcsco  | 
remain  virtually  unchanged,  whiloj 
the  funded  debt  of  constituent  coni- 1 
panics  hsM  been  cut  down  from  $36.-! 
090.070  to  $30,253,220.  A  hank  loan  1 
of  $4,530,000,  secured  by  currency- j 
series  bonds  of  Dominion  Iron  and  i 
Steel  Corporation,  is  a  new  Item.  I 
Reserves  have  been  increased  from' 
$3,803,489  to  $3,937,662.  Surplus  hasj 
been  advanced  from  .''21,7SI.S70'to, 
$22,115,174.  An  operating  deficit  ol | 
$1,739,697  has  been  wiped  out.  I 
Dominion  Steel 

DomlnJon  Steel  Corporation  pro- 1 
fit  and  loss  report  shows;  i 

1939  1928 

$  5  I 

Openattng  profit  ..4.222.609  8,187.516; 

Leas:  I 

E.  F.  &  Depict  ..1., 519, 382  l,049,45  t| 

Bond  .interest  ..  ..1,055.11.5  l,lX2.S2ll 
Bond  discount  ,.  ..  T.-,.s?5  7.5.?8'ii 

Dist  to  employees  01.925  01.692  j 

.Nat  profit . 1.170,100  757,651  ' 

.Add:  i 

Previous  surplus  .  6.114,11  4  5.626.651  | 

Eal.  carr.  for’d.  .7.884,111  6,114.31  ij 

During  the  year  the  company  rc-j 
'  celved  $975,042  for  w  ar  reparation.s,  ■ 

.  which  ivas  distributed  as  follow.s:  I 
depreciation,  $923,012  and  contin-i 
gent  reserve,  $49,999.  This  is  the  I 
'  money  reported  as  being  received ; 

by  the  company’s  two  subsidiaries, | 

I  Dominion  Iron  and  .Steel  Company 
and  Dominion  Coal  Company.  I 

■Assets  of  Dominion  Sieel  Corpor- j 
ation  and  Its  con-Ktitiicnt  companic.sl 
I  at  the  end  of  1929  ioLaJIcd  $111,-1 
[  166,386,  up  from  $106,381,213.  ('ui-| 

-  rent  a.ssels  arc  sliow-p  .at,  $17,6.36,671  - 
as  aganst  current  li.nhilitics  of  $7,- 1 
190,776,  leaving  a  net  working  capi-,- 
tal  of  about  $10, ,500.000.  This  is! 
alKiut  $2,400,000  Jc.^.s  than  in  thcj 
preceding  year.  j 

Diiiuininii  Iron  A  Sle.cl  ! 

Dominion  Ivon  <t  Steel  profit  and  | 
lo.sri  acx'ouut  shows;  I 

.  ■  ;  ti'n  19M  I 

8  :i  I 

I  Operating  PtofH  .  2."» r.x.ir  i,sii..i:5| 
'Less:  E  F.  flRprsf  t.3ri,ano  l.ll.Kio'i 
1st  riitge  bond  int.  1  25.9.75  »  I 

Con*,  iiioi-t.  boivl  J  8a,i.:9Gi' 

iritc.rf;*l  .  .  570, .XTl  )  I 

Pond  disornint  .  .  -5t'>,06l  .55. 05) 

I  Add.  llU.  r-oo.  .'  ..  ,sn,781  187.001- 

•Op*r.  margin  .  .  947.70  1  979,572 

Add.  AdJ.  surp.  ..1.791,90.5  9.15.18  1 

Burp,  forward  ..  .  2.711.509  1,91  1.756  j 

• — ^Before  rli.srBing  .5210, ono  intrr- j  ' 
est,  on  $3.500. oon.  6  jirr  cent,  iiicuiiift  | 
bond.*.  I 

liuring  the  year  Domininn  Iron' 
and  Steel  jeceived  $472,097  on  ae-  , 
.count  of  war  reparattonr,  rlaiiua,  j 
which  amount  w  aa  crcditeil  t'j  I  he  , 
depreciation  reserve.  ; 

The  balance  sheet  a.3  at  Dercm- 1  ; 
j  her.  31,  1929.  shows  total  ar-sets  of-, 
$67,213,999,  compared  with  $6S.S3.i.-  j 
348  at. the  end  of  the  preceding  year  ^ 
I  Current  assets  are  rarried  at  .$n.- 
]  717,627,  as  against  current  liabilities  ( 
I  of  .$5,331,883,  leaving  a  net  working  : , 
I  capital  of '$6, 403. ”44.  This  compares  j, 
j  with  $8,2^44,087  m  .1928  Properties.  - , 
less  depreciation,  are  shown  at  $46,-  j . 
I  818,591.  down  from  $41.2.52  348.  |  | 

.Investments  inistocks  of  Besco  re-  j , 
m4.in  the  same  at  $6;3?l.SOO.  as  also! , 
do  bonds  puf chased  .for  sinking  fund  ' ; 
at-  $176,982  ; -DEferreil  charges,  arejj 
EhowTi-'at  $1.019, 797»  .up.  txom  $320,-  , 
166.  Balances  receivable  from  atfi-.  , 
Hated  companies  at  $1,1.59,363  reveal  . 
little  change  from  the  previous  I 
year.  Cash  with  trustee  has  been  . 
reduced  from  $58,868  to  $188.  Bills  I  j 
receivable  from  the  Dominion  Coal ! , 
Company,  plus  Interest,  shown  at  , 
$1,923,171,  does  not  appear  in  the  ^ 
1929  balance  sheet. 

Feature  of  the  liabilities,  is  the 
elianp  Increase  In  current  liabilities 
.  from  $2,559,467  to  $5.3.31,883.  Bond  1 
Interest  due  and  accrued  ha.s  moved  I 
1  up  from  $1,620,607  to  $2,191,384,  i 
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Business  Cycles;  Fact  or  Fancy 

By  O.  B.  SERVER,  In  Investment  News.  dilcaBO, 


Business  Confidence 

Optimism  Looked  For 


Peidocllcally,  like  Banquo’.s  ghost, 
the  discussion  concerning  so-caJled 
cycles  In  business  hobs  up  anew. 
The  doubting  Thomas  Is  ever-pres- 
'  ent.  Frequently  he  Is  a  manufac- 
;  Hirer.  Ho  comes  to  hat  whenever 
any  lag  In  production  takes  place. 

Manufacturers  a.re  apt  to  look,  as 
ihey  should,  hopefully  and  cheerful- 
i:>  (111  the  conditions  existing  In  their 
I'v-n  hu.'ine.ss.  Whether  that  biusi- 
'ic.  s  .*hows  signs  of  Increased  output 
nr  not.  the  psychologic  attitude  is  to 
iiii'Iic  o.';n-.-o!f  bcllcvo  that  thing.® 
look  hi-i.,hi ;  ih.it  production  this  yeai 
w  ill  be  uo'  mcre.iy  normal  but  above 
normal.  The  wish  ks  father  to  the 
ihouglil;  and  It  la  well  that  It  should 
be  so.  But  at  the  same  time,  facts 
arc  stubborn  things  to  deal  with,  and 
the  honest  economist  is  bound  to 
make  note  of  the  existence  of  all  fac¬ 
tors,  whether  these  factors  work  for 
constructivcncs.s  or  otherwise. 

A  few  days  ago  Walter  P.  Chrys¬ 
ler,  president  and  chairman  of  the 
board  of  the  Chrysler  Corporation, 
over  his  signature  in  an  organ  of 
the  trade,  chided  these  cconomlsta 


later  readjustment  nteps  In;  then 
recovery.  a,nd  one®  more  expansion 
which  In  time  leads  to  over-produc- 
I  tlon.  Such  Is  the  theory  of  the  busi¬ 
ness  cycle  economically.  As  a  mat¬ 
ter  of  fact,  even  Mr.  Chrysler  ac¬ 
cept.®  It  when  he  says:  “The  my¬ 
thical  c.vcles  of  depression,  are  caus¬ 
ed  by  two  factors,  over-production 
and  abatement  of  demand.  Both 
causes  can  and  are  being  corrected 
by  a  closer  study  of  public  needs  on 
the  part  of  industry,  liberal  credits 
and  public  confidence.” 

AlTiy  admit  depression  If  It  la  my¬ 
thical? 

How  far  study  will  go  to  remove 
the  above  factors,  wo  cannot  sec. 
Thks  seems  to  us  less  a  study  of  In¬ 
dustry  than  one  of  human  nature.  Jt  1 
is  pos.sible  that  some  day  competi- 1 
tion  will  be  entirely  a  thing  of  the ! 
past;  it  la  possible  that  the  golden, 
agc.^will  ho  with  us.  Possibly  the  j 
mil.lenlum.  But  human  nature  will  1 
have  to  change. 

For  In.stanco! 


^*There  can  be  no  question  but  that 
banking  Interests  are  In  strict  ac¬ 
cord  with  the  Hoover  program  for 
stimulation  of  business  and  relief  of 
unemployment,"  says  the  Brookmire 
Analyst  In  a  review  of  business  and 
market  conditions.  "This  attitude  to¬ 
ward  business,  by  the  Administration 
snd  moneyed  Interests  has  created  a 
rather  general  feeling  of  optimism. 
The  belief  that  business  Is  going  to 
turn  definitely  for  the  better  In  the 
not  distant  future  has  been  a  big 
factor  In  creating  business  confid¬ 
ence.  and  not  without  good  reason. 
A  recovery  In  the  value  of  common 
slocks,  of  the  magnitude  seen  since 
the  November  crash,  will  furnish 
the  basis  for  a  resumption  in  buying 
of  automobiles  and  other  commodi¬ 
ties  on  a  much  larger  scale  than  has  j 
been  witnessed  In  recent  montha” 


annuities  are  $49,324.72.5  and  the 
unappropriated  and  surplus  reserve 
Is  $111,487,508. 

Tn  his  presidential  remarks  to 
stockholders.  C.  O.  Stillman  points 
out  that  while  the  business  turn¬ 
over  was  nine  per  cent,  larger  than 
the  previous  year,  the  earnings  from 
opcBatlons  Increased  only  four  per 
cent.  This,  he  said,  was  duo  to  the 
lower  range  of  prices  of  products, 
lie  mentions  "orderly  and  consist¬ 
ent”  expansion  Inthe  company*.®  var¬ 
ious  refineries  In  Canada  and  points 
'considerable  success”  of 


Some  suiprTsingfy  I^autiful  Dia- 
jnond  Rings  may  be  purchased  at 
Birks  for  one  hundred  dollars. 


The  Diamonds  are  flawless 


settings  exquisite.  And  the  values 


I  out  the 
I  the  research  department. 

I  The  report  shows  an  Increase  of 
I  some  6.500.000  barrels  of  crude  oil 
I  and  finished  products  transported 
I  by  water;  and  the  purchase  of  three 
[more  vessels,  enlarging  the  com- 
:  pany’s  fleet  to  23  ships. 

Turner  Talley 

I  The  development  campaign  in  the 
[Turner  Valley,  Alberta,  "fell  short 
i  of  expectations  in  that  the  produc- 
!  tion  secured  was  not  commensurate 
with  the  capital  expended  in  the 
‘  drilling  of  wells,”  the  report  says. 
"While  drilling  activities  will  tend- 
to  increase  in  volume  during  the 
current  year,  they  have  not  been 
stimulated  by  the  prOeress  made  in 
1929,  hut  arc  In  line  with  the  origin¬ 
al  policy  of  the  company  to  thor¬ 
oughly  explore  the  Turner  Valley 
field.”  In  spite  of  the  disappoint¬ 
ments  encountered,  the  production 
of  both  crude  oil  and  crude  naphtha 
was  approximately  doubled.  The 
report  also  credits  the  production  of 
the  Turner  Valley  field  for  an  in- ! 
crease  of  more  than  600,000  barrels 
shown  In  the  production  of  petro¬ 
leum  in  the  province  of  Alberta.  The 
company’s  gas  business  in  this  pro¬ 
vince  also  shows  a  substantial  4n- 
crease,  according  to  the  report. 

Trcaie  Trust  Fund 
An  event  probably  unique  In  In¬ 
dustrial  history  occurred  at  the  an¬ 
nual  meeting  when  a  committee  of 
cmployce:(  presented  to  the  directora  | 
a  .sum  of  $3,5,300  voluntarily  raised  to 
commemorate  fifty  years  of  indus¬ 
trial  peace  within  the  organization. 
The  money  was  turned  over  to  the 


Engagement 

Ring 

Stoaoo 


Stop  advertising  and  you 
let  your  business  run  on 
momentum,  and  momen* 
turn  is  a  gradual  move  to* 
ward  a  dead  stop. 


How  will  scores  of 
automobile  manufacturers  solve  the 
problem  of  exact  output  of  automo¬ 
biles  111  any  one  year?  Suppose, 
after  close  study.  It  is  found  that  5.- 
000.000  automobiles  should  be  .the 
limit  of  production  for  any  year.  Ac¬ 
cording  to  Mr.  Chrysler,  the  manu¬ 
facturers  would  regulate  this  output 
of  5,000.000  automobiles.  Then  each 
manufacturer  would  bo  allotted  a 
certain  percentage.  But  unexpected¬ 
ly  an  enormous  demand  develops  for 
a  certain  machine;  a  demand  run¬ 
ning  Into  the  millions  of  units;  a  de¬ 
mand  far  beyond  the  manufacturers 
alotted  number.  Will  this  manufac¬ 
turer  acquiesce  In  the  request  and 


Showing  the  world 

Performance/ 


PROM  A  STANDTNQ  START,  Ae  Sb^Speid 
Special  takes  a  capacity  load  to  the  top  of  Ais 
ts-foot  sud  ratnp,  haAs  hilf  weej  dMm,and 
then  goes  up  again.  The  automatic  dump 
;/  body  shoum  here  it  only  one  rf the  many 

'/  ttandard  bodies  you  eon  choose  from. 


may  h.nve  a  world  of  confidence  in 
ears,  but  will  the  carmakers  have 
ihc  same  confidence  in  the  public? 

Mr.  Chrysler  complains  of  pessim¬ 
ism  that  e,Ni.sfa  to-day.  He  probably 
I  did  not  actually  mean  pessimism;  at 
ajiy  rate,  he  him.self  talks  cheerfully 
couijerniug  the  automobile  business. 
The  word  disappointment,  might 
have  been  better  used.  But,  this  dks- 
appointment  i.a  the  result  of  the  cycle 
in  bfj.sine.as;  over-production,  abate¬ 
ment  of  consumption,  forced  rediic- 
llon  of  ontpiif,  and  necessarily  dis¬ 
missal  of  thousands  and  tens  .of 
thousand.®  of  wage,  earner.®.  To  these 
men.  at  least,  discharge  from  some 
good  Job;  unemployment,  has  bred 
some,  pessimism.  But  there  l.s  no 
other  way  to  remedy  this  situation 
than  to  readjust  conditions  in  busi¬ 
ness.  and  that  vdll  take  time.  The 
cycle  nnirt  be  completed. . 

Of  cour.se.  our  prosperity  win  con¬ 
tinue.  In  this  we  agree  with  Mr. 
Chry.  lcr.  But  before  It  return,®  re¬ 
adjustment  must  take  place;  the 
cycle  must  follow  Its  course.  How 
long  it  ma.y  take,  nd  one  knows,  put 
the  question  of  time  ts  of  small  con¬ 
sequence,  The  thing  that  counts  i.s 
the  cycle;  the  fact,  that  that  depres¬ 
sion  is  followed  by  recovery:' that  in 
turn  by  prosperity;  b.v  over-expan¬ 
sion,  and  once  more  by  depression. 
Chronologically,  it  makes  no  differ¬ 
ence  vhether  the  cycle  takes  one 
veaf  or  ten  rears  to  swing  around; 
actually  It  Is  recognition  that  a  crcle 
exists. .  \  .  I 

President,  Hoover  recognized  this, 
cycle  when,'  tri  an  attempt  to  check- ! 
mate  It,  he  called  the  business  lead- 1 
ers  In  conference  last  fall.  i 

We  close  this  brief  article  with  a  | 
quotation  of  Mr.  Chrysler;  “The! 
cure  for  the  present  pessimism  is  a 
candid  summary  of  the  'business  out¬ 
look  to-day.”  And.  so  It  is. 


THE  VIEW  BEIjOW  thorns 
the  Six-Speed  Special  etpdp^ 
with  a  tenioeable,  spedaUj' 
built  stock  rack.  A  Sohushd 
grain  tank,  fiat  bed  hodi^ 
stake  bodies,  and  commercial 
bodies  dl  kinds  can  also  he 
meimiea  on  the  sturdy  Si» 
Speed  fecial  Chassit.  - 


New  Directors  Added 

To  Brack  Silk  Board 


i  At  a.  meeting  of  the  board  of  dir- 
j  pctors  of  Bruck  Silk  Mills,  Limited, 
j  a.  resolution  was  adopted  increasing 
j  the  authorized  number  of  directors 
:  from  five  to  nine.  At  the  sam" 
time.  Col.  Chas,  A.  Monsarrat  and 
D.  AA'  Partridge  were  ia,ppolnted  to 
two  of  tbp  n-w  seats  on  the  Board 

Both  new  directors  are  promineni 
in  industrial  and  financial  circles 
Col.  Monsarrat,  who  is  at  present 
consulting  ingineer  for  the  Canadian 
National  Railway's,  is  also  a>  direc¬ 
tor  of  Canada  Foundries  &  Forg¬ 
ings,  Ltd  ,  and  of  Standard  Paving 
Company.  .  He  Is.  a.  member  of  the 
Mechanical  Engineering  Institute  of 
-Canada;  .a;  m»mber  of.  the  American 
Society  of  CDul  Engineera.  .  Col 
Monsarrat  .tor  a.  number  of  yea-rs 
was  connected,  with,  the  engineering 
department  of  the  Canadian.  Pacific 
Eallw-ay.  and  came  into  prominence 
as  chr-iman  and  chief  engineer  of 
the  board  of  engineers  of  the  Que¬ 
bec  Bridge. 

D.  AV.  Partridge  is  a  partner  in 
the  Montreal  investment  house  of 
Williams,  Partridge  &  Rapley,  Lim¬ 
ited.  or  some  years  has  been  a.s- 
sociattHi  with  the  financing  of  a 
number  of  successful  industrial  un¬ 
dertakings,  and  Mr.  Partridge  has 
always  shown  special  activity  in  this 
■paiUcular  field. 


THE  INTERNATIONAL 


with 

6  speeds  forward — 2  rererse 
Bodies  for  aU  loads  . 
Rugged,  vibratundess  engine 
Pressed-steel  chassis 
Long,  alloy-sted  springs 
FOUR-WHEEL  BRAKES 


International  Harvester  Company 

of  Canada*  Limited 

561.6  ST.  LAWRENCE  BLVD.  *c;Rt.sccnt  IJ.H 


The  Financial  Times  reaches  n 
class  of  people  who  aw  iiiterc.sted 
and  able  to  buy  iiiTcstnicnt-  securi¬ 
ties. 


.2.726,636 

S5S.aS8 

374,604 

irs.nts 

r  .12,1.30 

6.468 

?,'070,001 

724.452 

1.739.697 

2.464.140 

Canadian 

Mining 

Securities 

f  •• 

HarnCTLObsoii 

Camam^  UmTia4 


We  Becommend 

Peninsolar  Petroleoms 

liljiilted 

OwM — 

6,780  acres  In  Walnwilght. 

100  acres  in  Sonth  Tnrner 
TaUej. 

!M0  acres  in  Hlghfrood  8tmc> 
tnie. 

80  acres  In  Bed  Coulee. 

2/8  Interest  In  IVahurell  Befin* 
Ing  Co.— haring  a  capacity  of 
1.000  bbls.  per  day. 

Snbsianttal  production  from 
present  wells  drilling  in  pro. 
gresB. 

Full  information  on  refue$t 

Peninsular  Underwriters 

lilmJted 

808  Goneonrse  Bib.  •  >  Toronto 


NEWS.  OF  MINING  AND  OIL  SECURITIES 


ROYAUTE  OIL  CO.  Comparative  Production  Figures 
PROFITS  ARE  UP  Leading  Miner  ah Jn  Canada 

AT  1  CA  '7Ar*  February*  1630,  Canada’a  out-  ably.  Blhrer  ootput  van  88.6  par 
A  I  !K  I  I  hM  /Mh  vnt  ot  copper,  feldspar,  lead*  petro-  higher,  although  the  arerage 
ni  Ne^.  Fork  price  for  eUTer  nrae  only 


In  February,  1630,  Canada’a  out*  I  ably.  Blhrer  output  van  88.6  per 


SLUIHNN  COPPER 
WILL  NOT  AFFECT 
NORANDA  DIVIDEND 


^  -7 - J  ^  «ew  iora  price  lor  «iTor  wee  aaiy  eiw.uaaiac’ia  a#a  i  aa^aaaia^ 

■ -  -  .V.  .......  ..  48.188  cents  per  ounce  aa  compared  _ 

I^reaident  States  Net  Resolta  of  correapondlng  y^ith  M.21  cents  per  ounce  a  year  f;AH-Pfarl«i>  Ota  WiD 

DrilMnff  Considorefl  Dinn.  nionth  of  1929;  copper  production  ago.  The  adrance  In  rinc  production  a,  _.ii  « _  j 

irnmn^onuderecl  L^-  rose  80.8  per  cent:  feldspar  ship-  ahown  In  December,  1929,  and  Janu-  Company's  Eam- 

pomnug  During  19Z9  menta  Increased  18.3  per  cent;  and  ary,  1930,  Trae  continued  during  ings  In  Future 

- - -  lead  production  advanced  consider-  February.  - - 


Swdl  Company'g  Earn* 
ings  In  Future 


DISTURBED  FORMATIONS 

Production  Totalled  293,247 
Bbls.  of  Naphtha,  25,824 
Bbls.  Oil  and  9,739,567,000 
Cu.  Ft.  of  Gas  Were  Sold 


released,  aa  compared  with  $670,413 
In  the  previous  year.  Profits  were 
equal  to  $2.34  per  share  on  the  499,- 
189  shares  of  no  par  value  outstand¬ 
ing  at  the  close  of  the  year,  as 
against  $1.67  per  share  earned  on 
400,000  shares  outstanding  at  the 
close  of  1928. 

Total  gross  Income  amounted  to 
$2,485,738  In  1929  as  compared  with 
$1,724,488  In  1928.  Operating,  gen¬ 
eral  and  admindstratlon  expenses 


rBODUenON  of  LEADIWO  lUmEBllS  CV  CAHADA 


Aibc¥to¥ . . 

. ten* 

Jannery 

IPSO 

17,117 

Febniary 

1980 

16,112 

Febnunr 

1929 

22.421 

Tvo  Mentha  anAas 
Febnjary 

1929  ]«80 

40.803  88.829 

Cement . 

269.195 

298.810 

480,710 

816,889 

^66.006 

CUy  Producte . . 

477.449 

446,818 

498.263 

987,297 

924,262 

Coal . 

1,690.178 

1,185.4,88 

1,649.960 

8,285.083 

2,816.636 

(  opper . 

Kefdepar . 

. 1b. 

24.986.7P6 

24.226.221 

18.518,578 

88,868.668 

49,162.977 

. tone 

2.M0 

T.iTO 

8. 592 

8,706 

10.010 

Cold . 

. .  ■  fina  OE. 

1P4.114 

145.486 

145.904 

296,879 

>99,650 

Gypeurn . 

11.27-f 

11.410 

81. ,847 

62.283 

28,687 

Inii . 

. lb. 

23.28t.247 

81.860.290 

20.688.451 

45,806.575 

88,091,587 

Lim# . 

42.4.97 

86.118 

i\Mo 

78,656 

Natural  cai . 

.  .,M  -u.  ft 

8,8S8..S1-4 

8,178.862 

8.938.090 

6,708.615 

7,067,879 

N'ickel . 

. lb. 

9,228.010 

7,784,229 

8,396,837 

18,102,292 

16,962,289 

F'etrolpum . 

100,49'? 

89.961 

53,025 

107.Rtto 

190.457 

‘lalt . 

24.,P30 

20,24.5 

28,958 

47,089 

44,775 

Stiver . 

. .  .fin#  oz. 

1.709.222 

1.841.838 

1,003,681 

2,704,762 

8,651,058 

Zinc . 

. lb. 

17,751,289 

20,686,156 

16,174,463 

82,127,790 

88,440,446 

LIVELY  INTEREST 
CENTRES  IN  LAKE 


PRICE  OF  SILVER 
AFFECTS  EARNINGS 


SHORE  PROSPECTS  NIPISSING  MINES 


LOW  PRODUenON  COSTS 

In  jmedletlng  the  pofiadbinty  at  dir 


nslderlng  only  the  hlgher- 
oducere.  Noranda  does  not 
le  class  of  the  high-cost  pro- 
In  fact.  It  ranke  second  on 


share,  Noranda  took  a  big  step.  The 
first  quarterly  of  75  cents  was  de¬ 
clared  In  a  year  when  Noranda  earn¬ 
ed  $1.91  a  share,  so  that  after  pay¬ 
ing  75  cents  for  the  final  quarter  ot 
1929  the  company  had  a  heavy  carry¬ 
over. 

The  declaration  came  at  approxl- 
raately  the  time  Noranda  doubled 
production,  so  that  unless  copper 
takes  a  further  drop  or  holds  to  the 


Ontario 

Gold  Mines 

^VTBWS  of  developmcoa  fiwngring  from 
L  N  impoctMot  Ontado  Gold  Ptodnoea 
Ig  of  •  decidedly  fcronhle  chifactef. 

It  ig  our  opinion  dwt  dteie  drrclopniehti 
■hoold  be  tellected  In  blgber  prices  for  their 
shares  over  a  reasonable  pedod  of  dme.  We 
solicit  your  Inquides. 

Orders  exeesUed  for  emh  or  on 
a  eouservoHve  mafg^nel  baas, 

Mhur 

nnfwii  iwi;  _  BUhom  tm  UMimt 

uo  BT.  ajLUBS  STKBBT  —  HOITTBEAl* 

DlBECr  PRIVATB  WHtSS 


were  up  from  $297,746  to  $350,902,  Dividend  Possibilities  Being  Dis-  Net  Profits  of  $180,009  in  1929  1°^  several  months,  there 

depredation  allowance  was  $158,633,  r _ ......  w.'tk  aaa  aj^  drong  chances  that  the  company 


against  $99,780,  allowance  for  deple-  ^ 

Hon  was  $427,962  against  $250,494.  ent  Developments 

end  Federal  Income  tax  totalled  »  ........ 

$101,551  against  $69,968.  Income  and  TONNAGE  INCREASING 

disbursements  and  appropriations  In  - 

1929  compared  with  1928  were  as  Bnrenn  -n.*  Flaanclal  Tlai*. 

follows-  Toronto.  —  Lively  Interest  centres 

10WI  .TiSke  Shore  Mines  with  respect  to 


Comp&res  With  $406,440  win  be  able  to  earn  something  over 
In  1928  33  a  share  during  1930.  The  latest 

- official  statement  on  the  dividend 

OBSCURE  OUTLOOK  sdtuation  was  cheering,  as  Mr.  Mur- 

_  doch  pointed  out  that  copper  would 

Toronto  .—Net  profits  of  $180,009  need  to  drop  under  15  cei\,ts  before! 
In  1929  compared  wltli  $406,440  for  danger  zone  was  reached.  It  Is 
^  ...  now  under  the  danger  mark,  btrt  be- 


OBSCURE  OUTLOOK 


F.  J.  Crawford  &  Co. 

UEUBERS  STAKDARD  STOCK  AWD  MINOrO  BXCHAJTGB 

Mining  Stock  Specialists 

Send  tor  “Tbe  SUning  Chranlcle” — Pnbllsbed  Honfldy 
11  Jordan  Street  Adelaide  9461  Tanmto 


Henry  J.  Stewart 

Mining  Engineer 

Exploration  and  Mining 
Programs 

623  Insurance  Exchange  Bldg, 
MONTREAL 


Income  $'*485  738  $1  724  488  dividend  prospects,  not  only  during  preceding  year,  are  revealed  In  fo^e  the  cut  came.  Noranda  had  two 

Dlsburscrnent'  &  .*o  ,,  ,  ,  oo  fipcal  year  which  opens  July  1st  the  25th  annual  financial  statement  good  months  of  heavy  production  of 

appropriation.  1,325,948  1,054,074  Nlplsslng  Mines  Company,  Limit-  18-ceat  copper  which  will  tend  to 


next,  but  the  following  year,  when  of  Nlplsslng  Mines  Company,  Limit-  18-ceat  copper  which  will  tend  to 
the  full  beueflts  of  the  600  tons,  plus  ed,  now  going  forward  to  share-  offset  the  reduced  earnings  for  the 


Prom  for  year.$l.lS9.T95  $  670,414  ^  3-ear  will  have  been  holders  ......  i 

realized.  Operating  results  of  the  company  Apart  from  Noraadas  dividend 

The /^ance  sheet  reveals  vep-  Treating  at  the  rate  of  1.006  tons  during  the  year  are  described  by  situation,  a  portion  ot  the  present 
substMtlal  betterments  during  the  daily  In  the  fiscal  year  ended  June  President  E.  P.  Earle  es  "dlsap-  bearishness  towards  the  stock  can 
period.  Net  working  capital  showed  .^otb,  1929,  I/ake  Shore  Mines  earned  polnllng”  due.  In  part,  to  the  serl-  be  traced  to  two  factors  which  have 
an  Improvement  of  $2,841,041,  net  $1.44  per  share  on  the  3,000,009  ous  decline  during  the  year  In  price  developed  recently.  One  Is  the  fact 
working  capital  standing  at  $2,310,-  shares  outstanding.  of  .silver  and  In  part  to  a  decrease  that  some  time  In  1931  the  company’s 

467,  as  compared  with  an  excess  of  j  q,.  gome  considerable  period  dur-  of  364,000  ounces  In  the  output  of  picture  -will  bo  entirely  altered,  and 
current  liabilities  over  current  as-  tuj.  the  current,  year  the  mill  has  silver.  Production  costs  equalled  the  second  Is  the  feeling  that  1930 
sets  of  $630,584  at  the  close  of  1928.  been  treating  between  1400  and  1450  37.8  cents  an  ounce,  or  4.4  cents  less  developments  •will  not  produce  the 
This  Is  accounted  for  In  part  by  the  fpng  daily,  and  the  average  for  the  than  In  1928.  A  total  of  1.545,000  Increase  in  ore  reserves  which  fca- 
sale  of  99,189  shares  of  clock  during  fjscal  period  ended  June  30th  nu.^t  ounces  of  fine  silver  comprised  the  tured  the  two  previous  years.  IVTien 
the  year  at  $30  each,^  which  netted  ghould  be  close  lO  1400  tons  dally.  yeair’s  production  of  the  company  Noranda’s  refinery  la  ready  some 
the  company  $2,975,670.  The  loan  When  mill  additions,  which  are  45,421  tons  of  ore  -were  treated  time  In  in.'ll,  the  company  will  step 
due  Imperial  Oil,  Ltd.,  amounting  to  nearly  ready  for  operatdons,  start  the  mill,  or  a  total  which  is  18,-  into  the  position  of  a  marketer  of 
$2,448,079  was  paid  In  full  and  the  handling  ore,  capacity  will  range  be-  1*^1  1^*®  than ^ that  of  1928.  Net  copper  and  not  merely  a  producer, 

balance  of  $327,590  -waa  added  to  tween  2,000  tons  and  2,300  tons  dallj-.  Nlplsslng's  shipment.^  was  present.  Noranda  does  not  need  to 

working  capital.  Working  accounts  pu]i  capacity  operations  can  be  $813,164;  known  oro  reserves  at  worry  over  markets.  That  is  the 
of  the  two  years  compare  as  fol-  counted  on  for  all  of  the  1930-31  '*l*  Indicate  600,000  problem  of  the  relHnery  to  which  the 

lows:  period.  ounces  of  fine  silver  In  sight,  and  company  sells  Its  blister  copper,  but 

Currant  treating  1,006  tons  dally  and  with  ^‘'®“  Noranda  refines  Its  own  pro- 

asrats  $3,856,805  $1,629,654  $1,027,251  earnings  of  $1.44  per  share  last  year.  ;®f_  I*  I*®  obliged  to  look  for  a 


The  balance  sheet  reveals  very 


balance  of  the  year. 

Apart  from  Noranda's  dividend 


OIL 

ROYALTIES 

Dtreet  parehaae  and  ownenlUp. 
Prodnelaar  properties  only. 
Zmaiedlate  montlily  returns. 

TOUB  OXVJP* 

L.  Clayton  Ridge 

Itoynl  BkJBdg.fToronto.  AD.  1887 


lASe  TREND  ON 
MINING  EXCHANGE 


Minas 

Bonds 


0  Orain 
Indnslrlob 


Current 

llabB. 


846.848  1160.1S8  •1.818.790 


flne%  Uiaa  Et  thO  Etld  Of  1928. 

*DE  COmpatYJ'  IQCrCaSEd  CllVldCTldS  to  T3*.*iN«il.lrkee4  «4n4A«  4^ 

ti  on  uaaw/vA  Preslaeiit  Earle  elates  that  to  date 

per  Fhe.re  per  8*ri ii u ni •  xieoce.  j1  ? n i l h n *1.^. .t,-* n 

cA/-/  J#  ^0  i.,«4  dlvldeiid  <1 1 SDU T BCTT ciita  of  tho  com- 

S0%  of  earnings  of  last  year  ere  be- 


market  as  well.  To  that  extent,  the 
company's  picture  -will  change  In 
1931,  but  air.  aiurdoch’a  etatement 
on  the  point  did  not  euggest  any 


• — Decrease^ 
over  assets. 


a — Excess  liabilities 


isei-WKg.  ovvo  ciiumea  .aoi,  j  tai  cud  dd-  ncereealo  S'”!  410  00(1  ’  *  *•  bwhduicui 

_c^  $2,810,457  a$  530.584  $2,841,041  Ing  distributed.  thafdS??he  vea’r  toe  scarab  for  ^® 

•-Decrease.  a_Exce»s  liabilities  .  production  Increases,  costs  may  new  properties  was  carried  on  vlg-  vorry.  .. 

over  asseta  be  experled  1o  decrease.  The  aver-  orouslv  but  without  aatiafaeforv  re  ^  ®’^®  reserves,  toe  prerfdent’s 

.  Total  assets  are  placed  at  $7,834,-  ''P  pmage  In  1929-30  should  although  certain  claims  local-  ®tatemeiu  indicated  that  toe 

327  as  against  $5,116,089.  Freehold  'a  the  Reindeer  Lake  district  of  T 

and  leasehold  lauds  ore  booked  at  f^rom  1,006  to  1.400  tons  daily).  Saskatchewan,  svhlch  have  Interest-  ^®  pvelop  tp 

$735,272  compared  with  $688,598;  ^''‘hout  allowing  for  the  normal  re-  purfare  showings,  are  being  fur-  to  provide 

buildtnea.  ulant  nnd  emiinment  ;.n-  diiction  In  cost.s  with  a  larger  ton-  tiier  tnvft.stlir,ated.  fbix  for  the  smelter.  A  portion  of 


Total  assets  are  placed  at  $7,334,. 


_  $735,272  compared  with  $688,598;  'Vitnout  allowing  tor  the  normal  re- 

|_  ^  !>-  buildings,  plant  n.ad  equipment  ap-  Auction  In  cost. s  with  a  larger  ton- 

»“P.  ™- VPPP**^  tABlB  Of  De-  $3,31  J.625.  less  depleflon- of  Ptoflts  would  Increase  40-/c 

dine— Noranda  and  $1,306,625  and  less  depreciation  of 

r  IQckel  React  $667,058.  leaving  $1,439,599  against  „  that  toe  ratio  of  dlstrlbu- 

-  $1,317,188;  wells  (c(?mpleted  and  in-  i®“®  ,^11^  P™®'"  ®'  ®®rn'ngs. 

into  BnrMu  The  Ftnnnflal  Tim—  complete)  $2,602,647  against  $1,480.-  oividenas  after  (he  ic*ose  of  (he 
iremtoc—  The  market  on.  toe  746;  materials  and  supplies,  $759,576  ‘b®  ®t  the 

dard  Stock  and  Mining  BJx-  against  $935,394;  oils  on  hand  $3.(*94  r®!®  of  $I  60  per  spre 


IVlthout  allowing  for  the  normal  re-  jug  surface  showings,  are  being  fur- 
d notion  In  costa  with  a  larger  ton-  Investigated. 

nage.  profits  would  Increase  40^0  “ITnIess  the  Tiriee  of  stiver  shows 


Toronto^—  The  market  on  the 
mdard  Stock  and  Mining  She- 


turned  definitely  easier  dur-  against  $11,125:  acxouuts  receivable  Increase  In  dally  tonnage,  be- 


ig  the  past  week,  with  Interna-  $161,463  against  $59,809;  on  deposit  ?®*^  ”1  ^ 

nmal  Nickel,  Noranda  and  other  with  Imperial  Oil.  Ltd.,  $626,731  be4o,o  (from  1.400  to  ,,,0001  This 
le  metal  etooks  leading  the  de-  against  nothing  a  year  ago;  Invest  ppgosl®  ®-n  in  profits  of  at 

ae.  The,  golds  presented  a  strong  ments  $584,741  against.  $584,966;  cash  ®'’  P®*"  share,  against 

>nt  -with  several  of  these  stocks  $521,210  against  $38,260.  *^®®  5-'  P®**  share  indicated  for 


nage.  profits  would  Increase  to^o  “Unless  the  pi-|(?e  of  sliver  ehown  pbe  Street,  accordingly,  feels  that 
(from  $1.44  tp  $2.03).  a  marked  improvement  and  because  ! ''  b^'o  toe  company  Is  developing  Its 

Granted  that  toe  ratio  of  dlstrlbu-  a  further  production  decrease  Is  ®*hca  gold-bearing  ore,  It  will  not  be 
tlons  ^-111  remain  at.  80%  of  earnings,  probable,  the  outlook  for  1930  is  not  developing  new  copper  ore  at  the 
the  dividends  after  the  close  of  the  encouraging,"  Mr.  Earle  declares.  same  time,  so  there  l.s  a  possibility 
ciirrenA  fiscal  year  -would  be  at  the  _ ! _ _  that  the  year  will  not  add  to  the  re¬ 
rate  of  $1.60  per  chare.  aainmn  ■■■*  w  serves  as  greatly  as  did  1928  or  1929. 

The  Increase  In  dally  tonnage,  be-  l||l|Ml4  MIN||  V  Mil  |  The  silica,  however,  contains  high 

ginning  July  1st  next,  or  earlier,  -will  l/VifiLl  iTllllLiU  iTllLL  percentage's  of  gold  -u'hlch  will  swell 

he  45%  (from  1.4O0  to  2,00®).  This  m/\  nri  Tkl^nf  1  nr<l\  ®®™Patiy’s  earnings  in  the  years 

suggests  an  Increase  in  nroflts  of  at  III  KN  KH  Vs  A I  M  II  to  come. 


SoOiMI^HIIIb  EGoJPfidL 

Sacurily  and  Crain  Brorkan 
Nafian-Wlda  Chato  of  Officas  CooMctod  byi’ltoila  Wins 

Royal  Bank  Bldg  -  -  St.  Jamas  Street,  Montreal 

'  Telephone  HArbonr  *8289 


RALPH  H.  WEBB  &  CO. 

LIMITED 

WINNIPEG 

Cor.  Portago  and  Notre  Damo  Avaa. 

- GRAIN - 

INDUSTRIAL  STOCKS  and  BONDS 
MINING  and  OIL  SPECIALISTS 

MEMBERS:  Winnipeg  Grain  Exchange  and  Winnipeg  Stock  Exchange, 
Trlcphonets  803710-3  aod  87570 


vanclng  Into  higher  ground. 


On  the  liabilities  side,  stock  issued 


the  $2.03  per  share  indicated  for 


Tho  drop  In  too  prlco  of  oopipor  amounted  to.  499.189  shares,  booked  If  toe  ratio  of  distribution  Is  rilll 
B  tho  principal  cause  of  tho  de-  at  $3,975,670.  against  $1,000,000;  ac-  maintained  at  80%.  dividends  after 
Ine.  At  toe  close  of  tho  period  counts  payable  $213,319  against.  $55.-  •I™®,  would  -work  out  at  $2.30 

no  blocks  of  the  metal  sold  for  931 ;  imperial  Oil  loan  nothing  P®'*  ®barp. 


DOME  MINES  MILL 
TO  BE  REPLACED 

Expect  Structure  in  Opera¬ 
tion  by  October — 1,500 
on  Capacity 


VENTURES  PLANS 
DRILL  PROPERTY 


COAST  COPPER  IN  AJAX  PREPARING 
SOUND  POSITION  SEASON’S  WORK 

- -  1  ■ 

Assets  Shown  At  $2,974,469 —  |  New  Land  Recently  Acqidred— 
Mining  Properties  and  Eqcdp-  1  No  Statement  Regarding 
ment  Carried  at  Cost  Oklahoma  Reports 


der  13  cents,  according  to  des-  against  $2  011  527-  reserve  for  bad  ^'^to  the  stock  aclltag  at  around  Toronto  Buraao  Tho  FlnancUl  Tlmo*  ^  ,  t  *  .  Company  Is 

tehee  from  London,  and  the  pres-  debts  nothing  "aga[^t  *^^7  675  •  re- 1  P®*"  ®bare.  the  yield  would  work  Toronto.  —  According  to  present  December  31,  1929.  has  been  for-  preparing  plans  for  the  coming 

t  price  shows  no  signs  of  stablll-  serve  for  Federal  Inciime  tax  $10'*-  follows:  plans,  construction  of  the  new  1.600-  U*’®  Deposihon  Are  Not  warded  to  shareholders  together  eon's  work.  Flood  conditions 

No  great  volume  of  buying  has  551  against  $78,846:  reserve  for  A 1-  Profit.  Dividend.  Yield,  ton  mill  at  Dome  Mines  should  be  Simple  with  a  notice  advising  of  the  annual  pre^-alled  recently  in  the  Chat 

in  noted  at  toe  Ito  figure  and  It  berta  gas  proiiuction  tax  $23,088  5  45%  completed  by  October  of  this  year.  — -  meeting  at  Tadanac,  Tlrall,  BC..  ^here  the  c^p^^s  ; 

11  take  an  esfjeclaJly  heavy  de-  against  $13,844-  other  accrued  11a-  7  26%  shareholders  were  told  at  the  annual  An  official  statement  of  results  of  Monday,  April  28.  Report  of  opera-  .  ®®® 

ind  to  dles^e  of  the  large  stocks  bllitles  $116  against  nil;  deferred  ^  ^  10.50%  meeting.  Though  over  half  the  capl 

w  on  hand.  In  tho  meantime,  $7  374  against  nil-  o+her  re-  Unavoidable  delays  have  been  en-  fallzatlon  of  the  company  was  repre 

uctlon  to  steely  ewelllng  too  jjgg5  nil: 'balance  to  In  securing  delivery  of  sented  and  a  surprisingly  good  at 


Balance  sheet  ot  Coast  Copper 

Toronto. — Tho  management  of  the 
Company.  Limited,  for  tho  year  end-  Company  to  now 

ed  December  31,  1929,  has  been  for-  preparing  plans  for  the  coming  sea- 
warded  to  shareholders  together  eon's  work.  Flood  conditions  have 
with  a  notice  advising  of  the  annual  pre^-alled  recently  in  the  Chatham 


area,  where  tho  company's  main 
wells  are  located,  and  this  has  rend- 


id  etocka  of  the  metaL 
oiranda  dropped  over  |3.00  end 


profit  and  loss  $3,110,642  against  $1, 


out  a.s  follows:  plans,  construction  of  the  new  1.600-  Lire  Deposition  Are  INot  warded  to  shareholders  together  eons  work.  Flood  conditions  have 

Profit.  Dividend.  Yield,  ton  mill  at  Dome  Mines  should  bo  Simple  with  a  notice  advising  of  the  annual  pr®''aJled  recently  in  the  Chatham 

5144  $1  20  5.45%  completed  by  October  of  this  year.  • — -  meeting  at  Tadanac,  Trail,  BC..  ®®®®-  ^bero  tho  comp^^s  main 

2  09  1  6(1  ■  7,26%  shareholders  were  told  at  the  annual  An  official  statement  of  results  of  Monday,  April  28.  Report  of  opera-  wells  are  locat^.  Md  this  has  rend- 

2  95  2  30  10.50%  meeting.  Though  over  half  the  capl-  diamond  drilling  by  Ventures  Limit-  tlons  -was  contained  In  the  annual  f*"  ..®^r  eiplOTa- 

Unavoldable  delays  have  been  en-  fallzatlon  of  the  company  was  repre-  ed  on  Zone  No.  1  of  Its  property  at  report  of  Consolidated  Mining  &  tory  work  to  the  ricinlty  Impossible, 
countered  to  securing  delivery  of  sented  and  a  surprisingly  good  at-  Opemiska  Lake  30  miles  west  of  Smelting  Company.  «  These  conditions  are  now  clearly 

parts  of  the  new  mill  extension,  tendance  on  hand,  considering  the  Lake  Chibougamau.  Quebec,  shows  Total  assets  are  shn-wn  at  $2  974.-  ®P  ®  ®b®rt  time  work  ^1  he 


Total  a.sseto  are  sho-mj  at  $2,974.- 


decltoed'^^^^  Set  nlD 'S^e  ca^raltd  fo\w^^^  lnS!llaUon'''^f'  macMnery  well  wTs'^^‘V^^^uVne“^har^lfte^^^^  thrliraak’^^p^^  The  r^pori^wS  to  StM  T"'’956  159  ^al’^dTrerr^d  ^  1  well,  the  company's  Ingest  pro- 


These  conditions  are  now  clearing 
up  and  In  a  short  time  work  -will  be 
resumed.  In  the  meantime,  the  No. 


e  to  the  above  cauao.  "^lese  Tyurine  the  vear  the  enmnanve  "’ram  rae  next  luuuru 

I  companies  are  Canada's  prlnci-  •i.'nring  tne  year  tne  comply  s  .j,,, 

copper  producers  and  their  pro-  w  as  itocre^od  by  toe  creation  ‘  _ 

are  directly  effected  by  a  de-  ®.^  additional  100.000  no  par  p  ■  ,  nov«lr»r»Sri«* 
le  In  copper.  shares.  At  toe  close  of  the  year  99,-  Uem  Ltfike  Developing 

ther  base  metals  to  decline  In-  1*9  shares  of  the  new  Issue  had  been  Wide  Ore 

ded  the  Llndsley  stocks.  Amulet,  ®oW  and  the  company  received  there-  _ _ 

na.  Pend  Oreille,  and  Walto-  from  $2,975,670.  The  loan  due  Im-  t.  n«nsi«n, 


plus,  within  toe  next  month  or  so  to  of  directors  was  re-elected.  Frank 
pretty  well  assured.  E,  Maulson,  of  Irish  and  Maulson. 


dent  of  Venturas,  gives  det^l^  Urganlzatlon  expenses.  $ 
suits  from  drill  holes  numbering  1  ^.eiopment  and  mine  e: 


toQ-)-.  Ho  outoed.  No  exact  estimate  of  output 
'  .®®'  to  available  hut  the  flow  to  more 
exploration,  eufficient  to  meet  ddmaads. 


Wide  Ore  Zones 


Pend  Oreille,  and 


ntgomery,  perlal  Oil,  Ltd.,  was  pi 

Tie  producing  golds  were  firm,  thereby  absorbing  $2,' 
h  Lake  Shore  and  Molntyre  rjs-  balance  of  $527,590  was 
substantially  end  Teck  Hughes,  working  capital, 
linger  and  Wright  HArgreaves  During  toe  year  the 
I  moving  upward-  dertook  certain  drilMni 

he  oils  were  Irregular.  Crown  for  the  Mayland  Oil  < 
alnlon  and  Ajax  recorded  gains,  thereby  acquired  contro 
le  Home  Oil  and  Chemical  Re  tal  stock  of  that  compa 
•ch  came  out  at  a  loss.  tlons  were  also  carrlec 

- -  quiring  an  Interest  In  Sc 

Ig.  River  Tin  Mines  to  ®7^  Oils  Ltd.,  but,  wc 

start  Worl.  at  W.rn«  Uke  S  I",?'?.'* 


Each.,  president,  eUtod  that  al.  by  no  means  simple,  tbes.  results  ,  employees,  etc.,  5260;  sundry 

-fVias  rtf  iliA  v«m  KhnilM  Tint  hft  tOfl  TnUrh  -  a.  X _ ♦viA-rt  MUireci 


During  the  year  the  company  un-  satisfactory!  Mr.  Donaldson  said  all rto  obtain  geological  Infonnatlon  Gonsoll-  j  0^0,000  cubic-foot  producer  In  this 

sampling  of  previous  one  The  recovery  of  aoM  and  holes  number  2  and  3  were  not  nTii  to7i®diatel.y  capped  the 


000  acres  of  land  In  the 
m-Glencoe  area  It  is  un- 
that  the  Southern  Oil  and 
(a  subsidiary  of  the  Cities 
’o.)  recently  brought  In  a 
cubic-foot  producer  In  this 


he  Winnipeg  River  Tin  'Mines  p8.ny'had  drilled  and  dn  process  of  now  In  prof 
moved  In  crews  end  supplies  drilling  23  wells  a.s  compared  with  ing  results, 
proposes  to  start  work  Imme-  23  wells  on  the  same  date  In  1928.  The  shaft 


ly  on,  toe  properties  '"^cently  wells  are  producing:  one  ground  under  a  lake  and  swamp,  to®  ®’®®to. 

IvWI  fvrtm  ^Vio  Warnoi*  T^alrA  .  .  .  •  •  ^  -  ...  ®  .  ,  _ _ vt- 


®®Pli®'f-  "Tenders  are  belnFcaTled  one  section  of  3  feet  averagtog 
The  sha, ft  vein  on  surface  Is  In  low  f®''  ®nd  a-’l  f*®  to  by  the  ena  of  12-36%  copper  $1  In  gcild  and  4  40 


ired  from  .vne  Warner  ijaae  has  been  abandoned;  fivp  are  drill-  which  extends  for  a  great  length  "VVTiilo  we  have  ^en  able  to  clear  o/Vf'V'p"  "  ,'p7r  p' enninmenV berncTarrled  a^ 

s  south  of  the  Winning  river,  ,g  deepened  and  one  east  and  west  on  the  property  and  a  W  most  7  the  ^eel  structure,  the  ounces  irsflverouD  ®q^^P°^®"*-  ®®'^- 

^  presi-  gg  gjj  Intake  well  for.  gas  possibilities  of  developing  addition-  bottom  of  the  mill,  to  still  under  the  ®  ..  ,  thren  and  a  half’  feet  ¥  n  1  r 

It  to  the  Intention  .of  the  c^-  gtoj.a,ge.  Wells  Nos.  13  and  17  We  al  .qre  bodies  along  the  strike  are  Ice  and  the  tanks  are  fuU  of  the  ma-  McIntyre  Record  LoomS 

to  concentrate  -wo^  during  toe  eomptoted  In  January.  1929,  and  pro-  of  Importance,  ,  terial  frozen  In  -them  at  the  time  of  Fro  Year’s  Ooeratii 

three  months  towards  t^  shearing,  mineralization  and  the  fire,"  he  continued  "As  soon  as  ...  r  learsUperatK 


ounces  in  silver  to  the  ton.  depreciation  o] 

Hole  No.  6  from  113  to  1.34  ft.  pave  ing  propertle.s 


No  provision  has  been  made  for  Street  to  the  effect  that  Ajax  oon-  f 
depreciation  on  capital  a.ssets.  min-  trolr.  Important  oil  land  In  OUa- 


three  months  towards  4.4*d  ^uced  during  the  vear  1.491  and  53,- -  The  shearing,  mineralization  and  me  nre,- ne  continuea  -as  soon  as 
Ing  up  of.  the-  may  ,  Al™  182  barrels  of  (5rud6  naphtha  respec-  general  structural  conditions  are  weather  permits  we  will  clear  away 


2.60  ounces  In  silver. 

Hole  No.  7  from  133.8  to  141.5  feet 


ing  propertle.s  and  buildings  and  boma.  He  would  neither  deny  nor 
equipment  being  carried  at  cost.  conlirm  the  reports.  The  Street  un- 

_ _ _ _  derstands  that  the  company  does 

. «  ,  n  J  ¥  control  land  In  the  American  field 

McIntyre  Kecord  Liooms  and  some  reports  say  that  drilling 

Fro  Year’s  Operations  ^®®  progressed  to  a  1,000-foot  depth, 
_  Mr.  Culver  omphatleally  denied 


hnpro-ving  -with  depth. 
Barry-Holllnger  to  now  reported 


ral  occuwences  ^on^toeclates.  j  ^  improving  with  depth. 

lew  of  toe  activity  -wMch  Is  vw-  'ia  i,,- «««,  vaiD*  H»^11*^H  : _ — _ 

acterizing  the  market  for  this  ^  rotarv  rig.  Well  No.  21  Is  Barry-Holllnger  Is  now  reported 

will  work  Completed  and  producing  about  35  to  be  working  In  good  grade  ore  to 

ts  feldsnar  denosits  and  also  barrels  of  crude  oil  and  naphtha  per  the  west  of  toe  shaft  on  the  1,625- 
lavor  to^arrance  some  wav  to  During  the  year  the  company  foot  horizon.  Present  indications 

teeer  shiuments  by  scow  to  actually  drilled  16,929  feet  and  pro-  are  that  this  level  is  the  best  yet 


the  balance  of  the  debris  and  be  to  ^^ve  T.f  fe^tof  ore  averaging  2.05%  The  annual  report  now  to  prepa- 

...  .....  #'rtr\nAr  <^Anfe  janH  rtiin.  v«.  BTltlSll  AlJieriCBn  OH  COmpRSy  IH 


a  position  to  start  constructlod.” 


S3EELTERS  ORE  RECEIPTS. 


copper,  56  cents  gold  and  .19  oun-  ration  by  Mclntyre-Forcupine'  pro-  American  ou  cqmpaz 

1  ces  to  sUver.  mises  to  show  a  gross  Income  of  at  developmenU  In  Oklahoma. 

-  least  $4,500,000  for  the  year  ended  ww  nnivrir  mzicrrv 

A  diamond  drill  Is  now  being  March  31st  This  will  establish  the  t  a  w 

taken  to  to  the  property  of  the  Ar-  highest  record  so  far  attained  by  91®®®®^®-  L.  tn 
rowhead  Consolidated  Mines,  to  this  mine. 


e  best  yet  ,  Smelter  rowhead  Consolidated  Mines,  in 

The  ore  to  April  to  14th  April,  1930,  joanue  Township,  northwestern 


NEW  BRANCH  OFFICE 
Messers.  J.  C.  Carroll  &  Wright. 
Limited,  Members  of  the  Standard 


It  to  expected  the  report  will  Stock  &  Mining  Exchange, 


ipeg.  Considerable  evidence  duced  293,247  barrels  of  crude  naph-  °  inclusive,  and  from  1st  January,  Quebec  The  company  has  complet-  ®bow  operating  costs  of  a  little  over  openend  a  branch  office  at  206  Com- 

e  presence  of  semi-transparent  tha  25  824  barrels  of  crude  oil  and  tho  e^t  of  the  shaft  is  said  to  run  igog^  in  tons,  as  furnished  ed  evtens  ve  surface  work  and  re.  *2.400.000  with  a  further  $110,000  to  monwealth  Building,  Toronto.  In 


.  has  been  disclosed  to  the  ?J39.567,000  cubic  feet  of  gas;  *10  to  $12.  Hjy  the  Consolid: 

par  deposit  by  examination  5,873,478,000  feet  of  which  were  sold  >  Smelting  Compan 

!  by  Fred  B.  Evens  lately,  the  to  the  compa-ny  supplying  gas  to  the  per  day,  is  now  producing  spasmodl-  ited. 

dent  states.  One  crystal  found  City  of  Calgary  and  the  remainder  cally  from  less  than  100  to  200  bar- 

istlng  measured  a  foot  Indian!-  to  Imperial  Oil  Refineries,  Ltd.,  at  rels  per  day.  Well  No.  14,  which  had  Company’s  mines 

with  a  probable  length  of  four  Calgary,  and  cuslomer.s  in  tho  field,  an  Initial  production  of  121  barrel.s  Other  mines  _ 

land  quality  said  to  be  equal  to  Well  No.  4,- whifch  at  wre-tiirro  pro--  of  nuphtb.T  pur  day,  haS'ceasod  to 
Igrada.  duced  650  barrels  of  crude  naphtha  produce  and  is  being  deepened. 


isou,  lo  uaiB,  m  uraisneu  extensive  surface  work  and  re-  53.400.1100  wun  a  lurtner  ?uo,000to 

by  the  Consolidated  Mining  and  were  considered  sufficiently  *120,000  for  taxes,  thereby  reaving;  a 

Smelting  Company  of  Canada,  Lim-  encouraging  to  warrant  further  ex-  ®®1  operating  profit  of  between  $1,- 
vnr  m  H  4  ploration  with  the  diamond  drill.  050,000  and  $2,000,000. 

.!  9,110  Values  of  over  $25  per  ton  were  said  A! 


20,000  for  taxes,  thereby  feaving  a  charge  of  Mr.  Claude  Kennedy  and  j 
!t  operating  profit  of  between  $1,-  1^7.  Frank  Campbell. 

10,000  and  $2,000,000.  - - - - p-  ^  , 

The  question  of  write-offs  Is  flex-  ’1'*'®  ^®-  2  shaft  at  the  Lake 


133.462  seeded  in  surtocc  '^1®'  If  $380,000  bo  regarded  as  Shore  was  put  Into  full  operatic  a 

sLpltog.  Straight  ^nido  mirtesto  the  net  amount  for  ®o«Ple  ®f  >^e®k®  Present  re- 


i,c  ..r  are  said  to  have  given  almost  per-r®®  '  ®®  1; 

^®®'‘‘^‘*lfeot-^xtr«tlQHL  .[would  roacli  about  $1, 


treasury  or 


distrtbutiolv  P®®t®  t®  the  effect  that  it  Is 
0,000.  'working  satisfactorily.  This  shaft 

la  no'WNtiolrtlni^<roittjj$,<)()(Wg>rt. 


MONTRl^L,  25,  1930 


MINING  TO  BE  ON 
A  BUSINESS  BASIS 
FOR  1930  SEASON 

Three  Development  Companies 
to  Operate  in  New  Bruns¬ 
wick  Daring  Year 


AN  IMPORTANT  STEP 

( Mineralization  ot  Province  u  cf 
'  Increasing  Importance  and  is 
Much  in  Need  of  Intensive 
Exploration 

Satnt  John.  —  An  extended  talk 
on  the  mineral  poBslbilltiee  of  New 
Uriinswlck  and  prospective  develop¬ 
ment  work  this  summer  was  given 
hy  Dr.  J.  Wright,  Provincial  Min¬ 
eralogist,  fit  a  Board  of  Trade  ban- 
ouet.  It  Is  part  of  the  announced 
jirograjurao  of  the  Board  to  assist  In 
every  way  the  development  of  min¬ 
eral  operatious  In  New  Brunswick. 
Dr.  tv  right  stated  that  this  summer 
will,  In  all  probability,  see  the  estab¬ 
lishment  of  prospecting  in  New 
Brunswick  on  a  business  basis  with 
three  full  time  prospectors  engaged 
in  further  exploration  work. 

'I'hese  properties,  he  went  to  say. 
will  be  backed  by  three  companies  i 
of  good  financial  standing  and  will  I 
in  all  probability,  he  added,  be  but  I 
the  advance  guard  of  their  profe.s- ! 
Sion  in  the  mineral  development  his- 1 
tory  yet  to  he  made  In  New  Bruns- j 
wirk.  The  chief  drawback  in  the  i 
past,  he  added,  was  that  but  few  ‘ 
<ould  afford  in  this  province  to  con- 1 
duct  a  .search  for  any  extended  per- I 
iod  so  that  the  entry  of  these  com- 1 
panie.s  to  New  Brunswick  will  be  an  ! 
Iniportajit  forward  step  in  the  devel¬ 
opment  of  our  mineral  resources.  He 
also  endorsed  the  appointment  of  a 
provincial  chemist  for  the  purpose 
of  making  .analysis  at  Fredericton 
on  all  samples  submitted. 

.'If.  Wrigot  declared  that  "If  one  i 
good  mining  prospect  could  be  start.  | 
ed  in  New  Brunswick,  there  would 
be  all  kinds  of  money  sent  into  the 
pi'ovince  for  mineral  development.”' 
1  he  compleiion  of  the  geology  build¬ 
ing  at  the  University  of  New  Bruns¬ 
wick,  he  addeil,  offers  an  opportun-' 
ity  to  have  analyses  made  in  the  pro¬ 
vince  instead  of  sending  the  samples  ' 
to  Ottawa  or  Montreal. 

Discussing  the  formation  of  the  ; 
province.  Dr.  Wright  said  that  dur¬ 
ing  his  short  period  of  service  he 
had  found  evidence  that  the  lower  ' 
carboniferous  has  a  much  greater  ' 
extent  than  was  shown  on  the  old  ' 
maps  and  if  this  proves  to  be  correct  ■ 
il  enlarges  the  territory  to  be  search-  ' 
ed.  ‘'So,”  he  added,  “you  can  under¬ 
stand  why  it  is  important  to  have 
an  accurate  map  of  the  areal  geology  I 
of  ilie  province.”  1 

doing  into  some  detail.  Dr.  Wright  1 
said  that  there  are  probably  more  t 
occurrences  of  copper  minerals  in  I 
the  province  than  any  other  metal  ' 
and  copper  bearing  minerals  are  re-  '■ 
l)ortcd  all  over  New  Brunswick.  So  ' 
far.  however,  none  have  developed  ' 
into  a  mine  but  the  hope  is  strong  ’ 
that  such  will  be  found.  Referring  ' 
to  the  copper  development  being  car-  1 
ried  In  at  New  Horton  by  the  Lake  I 
George  .Mines,  l>td.,  he  said  the  out-  1 
(OHIO  is  being  anxiously  awaited  as,  1 
if  this  typo  of  ore  is  of  commercial  ' 
value,  there  Is  plenty  of  It  to  be  1 
found  in  the  province.  1 

Discussing  the  Lake  George  anti-  I 
inony  development.  Dr.  Wright  said  > 
that  numerous  veins  have  been  open-  1 
ed  in  that  area  but  that  unfortunate-  1 
ly  a  large  part  of  this  money  has  j  v 
been  .spent  to  no  purpose.  He  added  1 1 
that  "durin.g  the  past  year  the  Lake  1  i 
tleorgo  -Antimony  Mines,  I,td..  has  j ' 
been  doing  real  honest  work  under,! 
my  advice.”  One  of  the  difficultio-s  ' 
he  said  that  the  company  has  lo  ^ 
men  i,s  the  !ov4-  priee  of  antimony.  < 
I'he  deposit  of  nickeliferous  pv  r-  ' 
rhiilite  near  St.  Stephen,  he  went  on  ' 
to  say,  has  Iiecn  known  for  60  vears  1 
and  miieh  money  ha,s  been  spent  on  ,  1 
the  site.  To-day  it  is  being  exhaus- ,  t 
lively  and  seientifically  examined,  f 
While  the  results  of  the  examinations  i 
.'ire  not  yet  available  he  felt  that  i 
everytliing  was  being  done  that  could  i 
he  done  to  determine  for  all  time  .ius*  ' 
w  hat  the  site  offered  in  the  way  of  ^ 
development.  Me  v^enl  on  to  slate 
that  ffnii'  pro.ierts  i.e..  the  antimony 
at  Lake  George,  copper  at  New  Hor- | 
ton  and  .Adams  Island,  and  nirKeli-il 
feroiis  pjrrhoiile  near  St.  Stephen.' 
are  the  mmst  important  prospects  in. 
melalllfprous  ores  offering  at  the  i 
pi'e-«ent  time  in  the  Province.  .None 
of  them  is  as  yet  producing  for  com- ;  ^ 
mereial  piirpo-ses. 

The  .Minto  coal  ficld.s  he  found  arc  | 
without  any  puzzling  geological  pro- ;  . 
hlcins  the  production  last  year  being' 

1  1.000  tons  in  excess  of  the  previous'  J 
year  and  paying  to  the  goverumenl ;  • 
same  $19,000  In  royalties.  '  J 

Oil  and  gas  development  near  | 
Moncton,  he  said,  is  progressing'  j 
slowly,  la.st  year’s  products  being: 
valued  at  $148,753.89.  As  yet  no  de- ,  - 
finite  result  hag  been  achieved  in 
the  matter  of  locating  a  possible  ex-  i 
tension  of  the  field.  He  added  that  ' 
it  may  well  lie  that  in  the  present  i  , 
state  of  the  oil  market  it  would  noli  ! 
he  practical  to  carry  on  further  work  !  j 
at  the  present  time  '  , 

The  province,  he  said,  is  well  sup- ;  , 
plied  with  gypsum  and  with  the  an-'  ‘ 
liually  increasing  demand  for  thi.s  he  :  { 
felt  that  the  operations  will  gradu- i  , 
ally  extend  more  widely  throughout  j 
Ihe  province.  As  to  limestone,  he  j  1 
expressed  the  opinion  that  increas- j  ^ 
ing  sales  should  be  possible  in  Mont- 1  j 
real.  It  Is  possible,  he  added,  thatj 
additional  deposits  may  he  examin-  ^ 
ed.  I 

He  also  spoke  of  the  excellent  de- .  ( 
posits  of  clay  In  the  province  with  ^ 
tw  o  large  developments  at  work.  I  ^ 
also  of  shale,  an  Interesting  aspect  |  ^ 
of  the  latter  being  the  manufacture  | 
of  a  newly  piUented  product,  "Hay-ii, 
ditc,"  used  as  an  aggregate  for  ce-  y 
ment.  Previously,  this  bad  been  de- 1  i 
dared  to  be  of  no  value.  The  great  j 
drawback  to  the  development  of  the  c 
extraction  of  oil,  gas,  etc.,  from  oil  o 
shales,  of  which  large  deposits  are  to 
be  fund  in  the  province,  he  said.  Is  I 
due  to  the  fact  that  there  Is  at  pres-  t 
ent  an  over-production  of  oil  from  1 
flowing  wells. 

Dr.  Wright  expressed  the  opinion 
that  whilst  enormous  salt  operations  c 
beve  developed  in  other  parts  of  a 
I  Gtnada,  New  Brunswick  resources  in  t 
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Opinion  based  on  1 3  years 
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The  above  chart  gives  a  graphic  |  iivillcs  are  said  to  be  rapidly  shap- !  been  assuming  grc.atcr  im-  is  stated  to  bo  exceedingly  hish 

,  1  .•  r  it  •  i-  tu  V  .  41  J.  4  I  4  J  portance  in  the  mind  of  the  public  Added  to  this  the  cost  per  well  l.i 

Indication  of  ihc  location  of  the  van-  ir.g  up  throughout  the  di.strlct  and  outstanding  features  not '  cut  in  half  by  reason  of  the  fact  that 

ous  active  companies  operating  in  .[the  advent  of  new  operators  is  a  characteristic  of  the  Turner  Valley, ;  the  oil  horizon  is  just  half  that  of 
the  Red  Coulee  Field  of  Alberta.  Ac- 1  daily  event.  In  recent  weeks  this  where  oil  has  been  struck  the  grade  the  valley  region. 


IVntch  falniont 
from  now  on. 
Regisler  yonr 
sfock  nt  <»iiie. 


I'Acellciit  progress  has  been 
made  during  the  past  ^veek  in 
Calmont  Nos.  1,  2  and  7. 

No.  1  reached  the  limestone  at 
5454  feet  and  on  April  17  was 
drilling  new  hole  at  5465  feet. 
Thus  the  drillers  have  succeeded 
in  passing  the  whip-stock  and 
overcoming  the  difficulties. 

No.  2  is  at'4927  feet,  or  102  feet 
in  the  lime.  Tlie  hard  fonnation 
has  been  passed  and  drilling  is 
ill  softer  bands  apd  easier. 


HV  Advise  the  purchase  of 
Calmont  Oils  Outright 


this  respect  remain  unexplored.  The 
New  Brunswick  G;us  and  Oilfields, 
Ltd.,  whilst  working  in  AVestmor- 
land  County,  encountered  a  horizon¬ 
tal  bed  of  salt  between  500  and  800 
feet  thick  proving  the  existence  of 
enorraou.s  salt  beds  there.  It  remains 
to  be  seen,  he  added,  whether  or  not 
New  Brunswick  is  to  have  a  .salt  in¬ 
dustry. 

In  conclusion.  Dr.  Wright  said  that 
"another  indication  of  renew  ed  in¬ 
terest  in  the  mineral  rcsource.s  of  the 
province  i.s  the  increased  interest  in 
prospecting.  In  ihe  past,  the  pro¬ 
vince  ha.s  been  greatly  handicapped 
by  the  absence  of  the  real  pro.sivcc-  j 
tor.”  He  added  that  one  great  rea¬ 
son  of  this  is  that  the  man  who 
makes'  the  pro.spector  cannot  afford  ^ 
to  spend  the  greater  part  of  his  time 
without  remuneration.  In  other 
words,  if  the  province  is  to  have  .good 
prospector.s  there  must  he  financial 
hacking  v\ljri  will  grub-stake  the 
prosjiector.  “It  is  of  special  interest 
therefore.”  he  said,  "to  icU  yon  that 
during  the  past  winter  no  less  than 
three  concerns,  -with  good  financial 
hacking,  have  come  to  your  Mines  ; 
Department  at  Fredericton,  ciiquir-i 
ing  for  prospectors  and  wq  have 
been,  on  Ihe  watch  for  men  of  this  | 
type,  ff  this  enquiry  is  followed  out 
we  may  have,  next  slimmer,  two  or' 
three  trained  iirospcctors  working, 
in  the  province,  paid  by  iiinividuals  j 
who  arc  willing  to  risk  the  funds  and  i 
yoUr  department  iiroposcs  to  super-  . 
vise  the  work  and  make  geological 
sketch  maps  of  the  coiimiy  c.xairiin- 
Cil  and  report  on  llie  finds.  \\  ha'  j 
we  need  now  is  many  more  concerns! 
wlio  are  willing  to  gnih-slake  good 
prospectors  in  this  pro\ince  and  1 
believe  if  we  could  niak<‘  one  good 
find  there  would  not  he  any  dearth 
of  money  for  the  inirpose.” 

MILL  PROJECTED 
AT  TIDEWATER 

Development  Going  Ahead  to  j 
Prove  Up  Tonnage  For  j 
Two  Years’  Run  I 

\  anrnu  viT  lliiri'iiii  Th*-  I  'Innnrinl  'rinir... 

Vancouver.-  -An,gu.s  .McLeod,  su-' 
perinlcndent' of  Dalhousie  .Mining- 
Company,  is  now  opening  ii)i  the. 
Tidewater  molybdenite  iirnjierty  on  i 
Alice  Arm  in  the  Portland  Canal  dis¬ 
trict.  .A  mill  is  projected  and  Mr. 
.McLeod  is  going  ahead  witli  devel¬ 
opment  work  ticsigned  to  prove  up  a 
tonn,age  suffieient  for  ;i  two  ycar.s’i 
run  of  the  mill.  I 

Speaking  of  the  company's  plansjj 
Mr.  .McLeod  said:  i 

"Wc  should  he  able  to  develop  the  I 
necessary  loniiagc  of  ore  within  four ! 
or  five  nionllis.  'I'lie  property  i.s' 
situated  on  deep  water  on  Alice  .Arm; 
and  the  construction  of  a  road  to' 
the  workings — at  an  elevation  of  L- 
000  feet— will  be  easy  and  inexpen¬ 
sive.  The  ore_^  is  very  high  grade 
and  there  appears  to  be  a  lar.gc 
tonnage  available.  Sampling  and 
test  shipments  to  date  show  values 
running  from  $25  to  $140  a  toti.  AVe  | 
feel  .lustified  in  expecting  mill  feed  j 
of  $25  a  Ion.  with  a  probability  that  j 
it  will  average  twice  that  amount.”  ; 

Molybdenum  i.s  slill  one  of  ihej 
scarce  metals,  Ihe  lolal  world  pro- 
duction  being  cbtimaied  at  not  more  ; 
than  700  Ions  annua.ll.v,  ctf  which  the  i 
United  .States  furnishes  about  Super  i 
cent.,  and  Norwa.v  about  10  per  ! 
cent.  I 

It  la  under-siood  that,  the  Dai-  . 
housio  company' lias  made  arrange- i 
ments  for  marketing  of  il.s  product  > 
in  Europe.  Tlie  present  market  | 
price  for  molybdenite  85  per  cent.  | 
concentrates  is  from  48  to  60  cents  j 
a  pound.  | 

The  jnincs  department  at  Ottawa  ! 
has  declaretl  tlie  Tidewater  one  of 
Hie  best  niolybdcnilo  properties 
known  in  Canada. 

The  Financial  Times  reaches  a  i 
class  of  people  nho  are^intereNteil  I 
and  able  to  biiy  inTegtment  securi¬ 
ties. 


ACTIVITIES  IN  RED 
COULEE  AREA  AT 
I  FEVERISH  PITCH 

!  Twenty-seven  Derricks  Dot  Field 
on  Both  Sides  of  Line—  ' 

25  Others  Located 

PUBUC  RESPONDING 

'  Special  Wire  te  The  Floanclal  'rimes.  , 

I  Vancouver. — Feverish  activity  pre-  j 
vailing  in  Red  Coulee  field  with  ' 
twenty-seven  derricks  dotting  the 
I  field  on  both  sides  of  boundary  line  j 
I  and  locations  spotted  for  another  . 
twenty-five  which  will  he  erected 
w  ithin  the  next  ninety  days.  Spring 
weather  admirable  for  operations 
and  work  going  ahead  rapidly.  Elliott! 
Drilling  Uompany  making  fast  time' 
'  on  Uommonwealth  well,  which  is  now  j 
•down  over  two  thousand  feet.  Dalco ' 
!down  over  six  hundred  and  water  1 
shut  off.  Public  iu  Vancouver  rcs- 
j  ponding  well  to  financing  of  new 
I  ventures  in  this  field.  Southern 
!  Alberta  exploration  and  Devonshire 

•  spudded  in  icccntiy  placing  Alberta 
I  Pacific  Consolidated  in  an  admirable 
'  position.  .A.  P.  Cons,  now  have  two 
!  producing  wells  on  their  acreage  of 

\  aiuill.a  Oils,  l  td.,  and  three  drilling 
;  wells  on  royally  liasis — Devonshire, 
iSoiiilicrn  Alberta  Exploration  and 
i  I 'oinmnii  wea  lib.  A.  P.  Cons,  res- 
poiidetl  well  on  Vancouver  and  East¬ 
ern  I'xcliangcs  following  news  of  ac- 
jli\iiy  on  their  leases.  A.  P.  Cons. 

;  I’pil  foiilce  well  is  pounding  away. 

!  Ko- T  ip  reeovered  tools  in  fishing 
ji'ii  low  down  sixteen  hundred  and 
'fifty  feel,  awaiting  arrival  of  casing 
and  will  rrsnino  drillin.g.  Altarnont 
Oil  Company.  Pan-American  Oil 
<  oinpany,  Alliance  Oils,  Lions  Gale 
(hi  (  ompany  am  financing  for  drill¬ 
ing  e.mipaigns.  Dixie  Oil  Company 
w  ill  award  coniracf  shortly  and  bc- 
j  gin  operations;  tliey  have  one  hun- 
I  dreii  and  sixty  acres  and  must  drill 
I  four  w  ells  to  validate  lea.se8..  Dev- 
■  onslirirc  also  must  drill  four  ■wells 
and  Comnion wealth  announced  re- 
'  cently  Hiat  their  Red  Coulee  develop- 
:  inont  calls  for  sixteen.  Capital  Oil 
I  and  Ga.s  is  rigging  up  and  will  spud 
j  in  shortly. 

No  definite  production  figures 
given  ’  out  on  Cosmos,  unofficial 
sources  report  .a  flow  of  over  sixty 
barrels  per  hour  on  a  test  a  week 
I  a.go.  Lethbridge  undergoing  boom 
I  conditions  and  hundreds  of  cars  left 
j  Ihore  on  Good  Friday  with  oil  peo- 
I  pie  and  others  looking  over  Red 
I  Coulee.  Accommodation  at  hotels 
!  reported  almost  at  premium.  '^^Tthin 
'  tiic  next  thirty  days  many  thousands 
of  dollars  worth  of  machinery  will 
'  find  its  way  into  the  field,  and  pros¬ 
pects  for  a  potential  oil  field  are 
very  bright  indeed. 

Sunloch  Mines  Shows 

Assets  of  $1,139,701 

I  - - 

I  Toronto.  —  Sunloch  Mines.  Liniit- 
jed,  balance  sheet  for  the  year  ended 
1  Drceniher  .31,  1929,  shows  total  as- 
iset.s  of  $1,1.39.701.  These  are  com¬ 
posed  of  mining  properties,  $.547,294; 

•  plant  and  hulldiugs,  $37,660;  roads, 
■railroad,  trails,  etc.,  $18,675;  devel- 
'opment  a.nd  holding  expenses,  $226,- 
|538;  office  furniture,  $195;  supplies, 
'$25;  discount  on  shares,  $313,037; 
[discount  on  debentures,  $5,400;  in- 

•  corporation  expenses  and  unexpirod 
'  insurance,  $870. 

I  Liabilities  are  made  up  of  current 
liabilities  to  Consolidated  Mining  and 
j  Smelting  Company  of  Canada,  Limit- 
. ed,  $53,698;  capital,  consisting  of 
common  stock,  $1,000,000;  debenture 
bonds  plus  interest  accrued  $86,000. 
No  provision  has  been  made  for  de¬ 
preciation  on  mining  plant  and  build- 
j  ings. 

I  The  annual  meeting  will  be  held 
at  Tadauac,  Trail,  B.C.,  Ifonday, 
Apfil  28.  .  , 


OFFICIAL  EXPLAINS 
:  SUPPOSED  MYSTERY 
DALHf  SIE  WORK 

Instructions  Called  For  Rapid 
Operations  to  Psove  Up 
Tonnage 

TO  ERECT  MILL 


Vancouver  Bureau  The  I'liianclal  Times 

Vanco’JVfr.  —  Angus  McLeod,  su- 
perintendein  of  Dalhousie  Mining 
Co.,  Ltd.,  arrived  from  Vancouver 
recently  19.  open  up  the  old  Tide¬ 
water  property  011  Alice  Arm.  'I'lic 
opciation  w.hich  appears  to  be  cloak¬ 
ed  in  mystery  was  explained  in  part 
by  Mr.  McLeod. 

“.My  inslriictions.”  he  stated,  "are 
to  proceed  as  rapidly  as  pos.siblc 
with  such  new  development  as  may 
be  necessary  to  prove  up  a.  tonnage 
of  ore  suffieient  to  guarantee  a  two 
years  rim  for  a  mill  which  is  pro¬ 
jected  for  the  property.  'I’o  put  in  a 
good  road  from  the  beach  In  a  se¬ 
lected  mill  site,  and  to  follow  ■with 
the  construction  of  the  mill  as  soon 
as  the  required  tonnage  is  developed. 

‘T  would  think  that  with  reason 
able  luck,  wc  should  he  able  In  de¬ 
velop  the  necessary  tonnage  of  ore 
with  fotir  or  five  month.«.  There  is  a 
considerable  amoiint  of  ore  develop 
ed  iu  llir.  old  workings  and  if  11 
proves  to  he  of  a,  like  cliaiarter  and 
extent  at  the  100  fnof.  level  whirh  we 
intend  driving,  that  ■will  be  all  thal 
we  require  to  prove  before  proceed 
ing  with  the  mill. 

"The  piDperiy  i.s  situated  on  deep 
water  on  Alice  Arm  and  the  eon 
striirt.ion  of  a  road  to  the  workings  - 
at  an  elevation  of  1000  feet—will  li^' 
easy  and  inexpensive.  'The  ore  i.i 
ver.v  high  grade,  and  there  appears 
lo  he  a  large  lonna.ge  of  it  available 
S.ainpling  and  test  shipments  to  date 
show'  values  running  from  $25  to 
$140  per  ton.  We  feel  justified  in 
basing  our  ralcula.tions  on  a  mill 
feed  of  $25  per  ton  with  a  prohabiliiy 
that  it  will  avcrtige  twice  lliat  value. 

"This  project  lias  been  kept  very 
quiet,  partly  for  tho  reason  lliat  Ihc 
property  comprising  the  mine  was 
divided  up 'among  a  number  of  per¬ 
sons  and  interests  including  the  e.s- 
tate  of  a  deceased  owner,  and  lias 
also  been  tied  up  with  liligation  and 
threatened  litigation  for  a  number 
of  years.  The  Daihou.sie  solicitors 
have  been  patiently  engaged  for 
nearly  tw'o  years  in  reconciling  all 
parties,  and  getting  the  title  cleared 
up  and  all  interests  gallicrod  in,  so 
as  to  permit  the  jiroperty  to  lie 
worked;  and  the  la.st  outstanding  in¬ 
terest  lia'i  just  been  recently  acquir¬ 
ed. 

“Now,  however,  thal  we  are  aelu- 
ally  on  the  properly,”  said  Mr.  Mc¬ 
Leod,  "it  is  obviously  impossible  to 
keep  the  matter  under  cover  any 
longer.” 

“The  fact  that  this  deal  has  been 
pending  has  been  one  reason  why 
development  has  not  been  pushed 
faster  on  the  other  Dalhousie  pro 
pertles.  The  Tidewater  is  not  neces¬ 
sarily  a  better  property  than  tlie 
Dalhousie  or  Home  Guard,  but  it  i.- 
simpler  in  character  and  better  situ¬ 
ated.  It  ran  be  brought  into  prodor 
Hon  at  probably  one-fifth  the  rost 
and  in  one-third  of  the  time  that 
either  of  the  other  properties  could 
Besides,  I  understand  that  there  is 
a  good  chance  that  both  of  the  other 
properties  may  be  taken  over  by 
large  operating  companies  within 
the  year. 

“Dalhousie  has  always  had  Old 
.Country  backing  and  I  understand 
that  ample  capital  is  arranged  to 
bring  this  property  into  production. 

“An  engineer  of  the  Mines  Depart¬ 
ment  at  Ottawa  has  twice  examined 
this  property,  and  in  reply  to  a  re¬ 
quest  from  the  Dalhousie  Mining  Co. 
for  infornigiion  on  it,  gave  it  an  ex¬ 
cellent  report  and  stated  that  it  was 


lone  of  Ihc  best  propertic.s  of  its  kind 
I  ill  Canada. 

!  “.Moreover,  the  engineers  of  two  or 
'  three  of  the  largest  operating  com- 
i  jiaiiie.s  in  Canada  have  examined  th’ 
jiropcrty,  and  according  lo  lufornia- 
.  lion  w  hicli  1  have  obtained,  invan- 
I  ably  reported  favorably  upon  it,  but 

•  of  co'urse,  the  property  ha.s  not  been 
1  available  for  development  until 
I  now.” 

Keeley  Silver  Realized 
I  Small  Profit  1st  Quarter 

I  Kccley  Silver  .Mines  produced  258,- 

•  890  ounces  of  .silver  and  14.349  lbs. 

I  of  cobalt  during  the  Ihreo  months 

•  ended  .Marcli  "Ist,  1930. 

j  A  small  profit  was  realized  during 
,  the  last  three  months  in  spite  of  the 
:  low  price  of  silver. 

{  During  the  iiioulli  of  March  a 
:  .'•hoot  of  higli  grade  ore  about  45’ 

!  long  over  an  average  width' of  C 
:  iiu  lics  was  encountered  in  a  sub- 
I  level  between  the  7lh  and  8th  levels 
,  in  the  16-28  vein  systems,  and  if  no 
Misappointnienls  arc  met  with,  the 
present  rate  of  production  should  be 
I  maintained  for  several  more  months. 

!  Considerable  work  lias  Iieen  per- 
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formed  op  the  lower  contact  but  so 
far  no  commercial  ore  has  been  en¬ 
countered. 

BETTER  RESUl^ 
FOR  UTA  OILS 

Debit  Balance  of  Development 
Account  is  Reduced  From 
$109,685  to  $52,903 

’I'hc  annual  meeting  of  Okalta 
Oils,  Ltd.,  will  be  licld  at  Calgary 
on  April  23.  i'or  Hie  year  3929  the 
company  reports  net  ■(vorking  capi¬ 
tal  of  $54,126  comparing  with  a  de¬ 
ficit  of  $8,589  a  year  etirlier.  In 
1929  .tlic  bank  loan  was  reduced  to 
$4,430  and  accounts  payable  from 
$44,253  to  $13,706.  Sales  of  crtide 
oil  and  gas  in  the  year,  after  deduc¬ 
tion  of  royalties,  were  $251,042, mak¬ 


ing  total  value  of  production  to  t 
end  of  the  year  $326,142.  Other  i 
venue  was  $24,064.  Debit  balan 
of  development  account  was  $52.9 
against  $109,085  at  the  end  cif  19; 

The  company  has  outstanding  • 
500  redeemable  preference  shar 
and  1,800,000  common  shares, 
the  latter  class  147.600  shares  a 
held  by  a  trustee,  at  the  dispo.sal 
the  company.  All  of  Okalla’s  pi 
duction  has  come  from  its  No. 
well  in  the  central  portion  of  t 
’I’urner  Valley  field,  bctw'ceu  t 
Calmont  No.  1  and  Royalite  No. 
wells.  No.  2  well,  ri  shorL  distai 
lo  the  north  of  No.  3,  is  stai^ding 
mented  at  a  depth  of  4,458  feet.  P: 
duction  from  this  well,  vyhjeh 
sonieHmes  called  the  Indiana*-Alb 
ta  well,  is  subject  to  a  10  per  cc 
royalty  payable  to  the  Indiai 
Alberta  Oil  Co.,  from  whom  Oka 
purchased  66.5  acres  in  section 
township  20.  Two  other  wells,  N 
3  and  4  are  closed  down,  teinpor 
ily. 
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SeMch  Vliiifcy  daea  17N, 


There  Is  no  elometU  $0  far  mimeo 
price  as  the  good  name  emd  repntation 
of  the  nutiKT.'* 


mTliere  ebould  be  no  problem  to  tbe 
seleetioD  of  GOOD  whisky  ...  let 
your  good  sense  dictate  the  maxim  known  in 
every  comer  of  the  world  for  over  150  years 
.  . .  Ihe  name  USHER’S  GREEN  STRIPE 
has  always  been  positive  assurance  of  PW 
tbe  utmost  quality.  HB 

Inail  thes<;  years  tbe  unsurpassed  quality  HE 
that  established  this  reputation  has  been  Bjgj 
as  enqsta  at  as  it  is  superior  .  .  .  that  is  Br 
Ihe  ^matchless  element”  yon  will  find  in  W 
USHER’S  GREEN  STRIPE  whisky  alone.  „ 


26IOZ.  M**  -  40 OZ. 


i 
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I  GRAIN,  MINING  AND  OIL  NEWS 

GOLCONDA  MINE 


facturera;  adaptation  of  an  econ-  advantage,  of  the  openings  offered 
omic  cable  code;  staff  for  schooling  here,  I  am  glad  to  read  how  corn- 
salesmen  In  tariff  customs.  Ian-  pletely  you  dealt  with  this  aspect 
guages  and  knowledge  of  Empire  upon  your  return  to  <;anada.  I  am 
and  foreign  markets;  a  statistical  hoping  that  a  sustained  response 


DIVIDEND  NOTICES,  ETC  I  DIVIDEND  NOTICES.  ETC. 


BANK  OF  MONTREAL 


SHAPES  DP  WEU 
IN  DEVELOPMENT 


The  Royal  Bank  of  Canada 

IHVIDEXD  NO.  171. 

Notice  is  hereby  given  that  a 
dividend  of  three  per  <;jnt.  (be- 


_  bureau  for  world  trade  information  will  follow  in  due  course.  At  the  lavnrTr'P  is  herehv  civen  that  n  IHVIDENO  NO. 

1  t  j-L-Pin  second  to  none 'in  existence;  assist-  moment,  however,  definite  results  iM  nrvTDPND  of  THRPF  ner  cent  VTOTICE  la  hereby  given  ** 

iVIining  dtlCt  AJll  IDriCrS  corporations  in  establish-  of  our  efforts  on  this  side  are  great-  *  ’  °™?2d  un  SSl  stock  ol  ' 

O  branch  factories;  exchange  of  ly  nullified  by  the  absence  of  ade-  h».  hiln  ® eciLc”  the  rate  of  twelve  per  cent. 

- - - -  our  business  men  to  better  assiml-  quate  Canadian  stocks  of  manyCan-  .  current  Quarter  navable  on  ®o°om)  upon  the  paid-up  capital 

A  Northern  Engineering  Service J  derground  work  on  that  horizon.  perfect  Empire  trade  un-  adlan  products.  Notable  instances  ..  MOVDAY  the  SECOND 

fires  to  the  effect  that  the  Me-  The  property  was  held  under  opOon  derstandlng  and  co-operation— in  according  to  our  reports  are  bacon  ©f  JUNE  next  to  S^reholders  of  ®  ‘’“if  iff  hrlnihef 

ntyre  mine  Is  now  ready  for  a  mill  by  the  Pioneer  Mining  Cornoratlon  ®  clearing  house  for  every  and  canned  fruits  and  vegeUbles.”  ff payable  at  the  bank  and  its  branches 


Intyre  mine  Is  now  ready  for  a  mill  by  the  Pioneer  Mining  Corporation  ^  clearing  house  for  every 

d: —  Mg  least  2.000  tons  dally  capacity,  (whose  assets  are  now  held  by  Hu-  '’ranch  of  detailed  information. ,  Onalltv  Not  Sufficient 

7.  **  Preset  The  No.  3  vein  has  bpen  developed  ronlan  Mining  and  Finance),  and  a  o*’-  "i®'  possess- 1  WnaUty  Aol  snmcient 

to  Profitable  Producer —  for  a  length  of  2,300  feet*  over  an  tentative  diamond  drilling  campaign  competitors  W.  A.  Wilson,  Canadian  Agricul- 

-----  average  width  of  9  feet.  Six  Impor-  was  carried  out  under  their  jurlsdlc-  a"  Empire  |  tural  Products  Representative  In 


to  Profitable  Producer — 
Extensions  PUnned 

INCREASED  OUTPUT 


tant  veins  are  said  to  have  been  tlon.  The  operation  was  later  allow- 


traders.  Great  Britain,  says  that  the  reasons  { 

INCREASixy  OUTPUT  Proven  In  the  new  workings  around  ©d  to  lapse.'  Parkhlll  Gold  is  a  sub-  Dlffimlt  to  Change  Methods.  i 

OUll*UT  the  No  H  gjjaft.  Proven  ore  re-  sldlary  of  Canadian  Enterprises,  _ _ .v  «  ...  ..  mar-  j 

■  serves  are  stated  to  amount  to  over  Limited  Sir  Thomas  Tatt  is  the  “  very  difficult  for  the  British  ket.  Is  that  quality  itself  Is  not  suf- 1 

Victoria.— With  the  ore  body  on  twenty  million  dollars  'und  are  In-  managing  director  manufacturer  to  change  his  meth-  ficient  to  win  the  British  market;  j 

the  1,400  level  of  the  Golconda  min-  creasing  rapidly.  The  annual  report  ’  of  merchandising,  or.  compre-  there  must  be  quanUty  as  well.  He 

.ki.  1  nnn  ,»«*  i _  .v  -.111  Of  Mclntvre  for  the  vear  ended  oik-  rr,...k».  “®oo  that  the  political  autonomy  of  maintains  that  sales  contracts  can-  I 

able  for  1,000  feet  In  length  and  stUl  «  Jor  the  year  ended  jhe  old  ml  1  at  Teck-Hug^^^^^  the  Dominions  has  undergone  a  not  be  established  and  maintained  In 

Showing  eight  feet  of  ore  In  the  east  ^pa^aSn  Xuld  br'e^dy  1:^1  t^XorS:  *^1®  H®  Britain,  unless  there  Is  e^r- 

face,  there  Is  now  strong  assurance  early  in  May.  The  report  Is  expect-  ofld  this  ore  Is  drawn  from  above  the  i’  if ’if*®  **k  ®  associations,  anoe  of  an  adequate  supply  of  the 

that  Golconda  will  quickly  develop  ed  to  refe^to  an  Increase  In  mill  “th  level  wLre  It  Is^  commodity  sold,  be Jt  hacon,  eggs, 

into  one  of  the  major  operations  of  tonnage  and  If  not.  such  word  is  ^©1181111  two  ywr?  e^p^  re-  •,  ^’'®  traditions,  meat,  salmon  or  other  food. 

•  k...  confidently  expected^at  the  annual  Sn“.  "¥he  new ^mfll  IsTid  to  be  tesGmpuy  and  many  .others 


record  of  30th  April,  1930. 

By  Order  of  the  Board. 

H.  B.  MACKENZIE, 

General  Manager. 
Montreal,  15th  April,  1930. 


.o  ♦  ♦h.lrriMT  k.-  k..  „  connaenuy  expeciea  ai  me  annual  malnlng.  The  new  mill  is  said  to  be 
meeting,  usually  held  In  June.,  Some  drawing  only  development  ore  from 
»  sectlous  of  the  Street  also  favor  a  level©  below  the  19th  and  the  13th 
Of  a  promising  prospect  to  that  of  a  apnt  in  the  shares,  although  offl-  and  14th 

substantial  and  profitable  producer,  clals  are  understood  to  be  opposed  '  _  ,  i._„„  .tin  .k/.  ik  n  , 

Is  due  to  the  policy  of  aggressive  to  such  a  move.  rrk<.  efnxir.  ara  nrAoanfine'  *lfk  .f.^®  ‘  ^’^®  turers  and  shippers  of  Empire  pro¬ 
development  which  has  been  con-  «“cn  a  move^^^^^^  .L ducts  should  own  and  control  a 

Bistently  pursued  by  its  manage-  TOririand  PramlAr  Mln.ii  h»«  Mil-  PT/.konAA  rtnv  ThA!fkL.“f  “a°*’'acturlng  for  the  whole  modem  warehouse  In  London,  to 

ment.  The  next  stage  in  this  devel-  -j  .nAoiBi  rAnAmi  immo"  k***^  nHn  store,  bottle,  can  and  pack  Empire 

onment  nroaramme  should  h©  reach-  .  ^  Bpeclal  general  meeting,  imme-  base  metals  are  still  being  sold  prln-  They  fall  to  note  the  Immense  -©ods  sent  over  In  bulk  and  to 

ed  early®  n  June,  wherthe  Se  rIJSLrt“wl!i  'be  h?^'‘"rde  ®  made  In  this  dl-  Luse’and  accommodate  the  respec- 

body  will  be  opened  by  crosscutting  ^;tifv  ©  ift  Bi,fwi,ine  ^  ke^et?ree  or  y-five  years,  tlve  staffs  and  salesmen,  and  that 

from  the  1  700  level  of  the  new  ®s*tcd  to  ratify  a  by-law  authorizing  few  days.  In  addition  to  being  free  For  while  our  export  trade  to  the  Emnlre  nroducts  be  sold  to  direct 

tome-compa^Slnt  !La?f.  Opening  or^® ' V^no  '7”  marketing  worries,  the  gold  Unit^  Kingdom  has  grown  from  36  tTtbe  00080^.’ at  the 

up  of  that  level  will  be  followed  by  ”k°®f  ^  tk  .1^  x  «**>le  cost,  through  an  aggressive 

i“,*¥i£HuX  3^,''”5i,r„fmr ofSifrrvT  . 

diicHn,f*of  tho“r^“o^dt  I^^re  Shore,  has  carried  out  aggres-  Diamond  drilling  Is  being  carried  dltion,  there  Is  an  Invisible  revenue  .  trade,  es- 

^reaSd  hundred'  "'^®  development  lu  the  past.  ©ut  from  a  station  on  the  3.850-foot  of  around  250  to  300  millions  com-  t^bllshlng  a  Canadian  trade  mark, 

creased  from  around  two  hundred  _  _  t  o  ine  me  tkrn„eh  fho  can  give  the  fanners  higher 

S^ed'^'^and'®  fifty  Word  from  the  north  Is  that  to-  mf.c?  torger'^lg^r^  l7"4  a?e1rSe?t"odSn%T  hoTe"'’"' 

coSanrwin"tla®bTed®to^^^^  counte?fd^on  toe“ ^emrnt.  ^Jotol  sa?d  toVe  cut  ore  «“  tTons^"”®’  to's^Ti^f hlllev’LC  muci  S 

the  navmeut  of  revulnr  niiarterlv  'ag  Noranda  to  the  north.  The  zone  in  this  section  and  further  holes  ,  10  aay  inai  1  oeueve  tnat  muen  gooa 

S^dS^t  a  nroStionatel^  to-  values  were  found  to  the  area  adja-  will  he  drilled  to  test  this  showing.  ^  But  let  us  look  at  our  export  trade  ^"l/ome  out  of  toe  presen  propa- 
dlvldends  at  a  proportionately  in-  diabase  dvke  north  of  _  'o  other  foreign  countries.  This  has  ganda  for  Ipcreased  trade  within  the 

stZtion  ot  Golconda  todav  the  mSn  fauto  Sal  wor^ls  It  Is  understood  that  too  manage-  grown  from  3  to  327  millions.  We  pnplre.  It  will  help  to  remove  the 

Is  that  all  effort  Is  being  directed  to  proceeding  to  that  direction.  ment  of  toe  Canusa  Gold  Mines  has  are  selling  almost  twice  as  many  our  ^itutf  end 

IS  mat  ail  effort  is  omng  directed  to  _  arranged  a  successful  financing  deal  goods  to  foreign  countries  as  we  are  "ons  from  some  of  our  British  and 


OUUB  Buiue  Hia#  uume  luio  me  open  This  testimony  and  many  others! 
Md  show  a  desire  and  willingness  which  I  received  together  with  my  i 
to  co-operate,  to  discover  a  common  ©wn  experience  and  Impressions,} 
ground  of  understanding,  Md  find  a  caused  me  to  suggest,  on  my  return  ! 
sane  solution  for  Increasing  trade,  to  Canada,  "that  Canadian  manufac- 1 

a  1o«*(VA  miwtKAv*  atlll  Vi/%1<4  ^  _  _ 


aclty,  as  a  consequence  which  pro-  ' 

duction  of  toe  Golconda  will  be  In-  development  ^toe^ 

creased  from  around  two  hundred  _ 

tones  dally  to  approximately  four  .  ..  .. 

hundred  and  fifty  tons.  At  this  "Oro  from  the  north  Is  t 


By  selling  direct  to  the  trade,  es¬ 
tablishing  a  Canadian  trade  mark.  ' 


dividends  at  a  proportionately  to-  vaiues  were  rouna  in  me  ai  ^  . 

creased  rate.  "’e  <B®ha8e  dyke  north  of 

The  stluatlon  ot  Golconda  today  ““'p  fault  Lateral  work  Is  now  | 
Is  that  all  effort  Is  being  directed  to  proceeding  to  that  direction 
the  speediest  possible  consumma-  ~"T 

tlon  of  the  programme  of  deep  dev-  .  retom  of  ,tTO  of  th 


the  United  Kingdom.  [Canadian  manufacturers.  It  Is, they  j 

The  largest  increases,  however,  i  *vho  have  everything  to  gain  by  any  j 


orarlly  suspended.  The  main  three  oeansn  01  leeung  causeu  lormcom.uj,^  luo  vauusa  IB  lukau-  ^ 

oomnartment  shaft  haa  now  been  toe  drop  In  the  price  Of  copper  ed  in  the  Porcupine  area  and  was  Are  wo  going  to  enaanger  mis  ex-  ! 

timbered  to  a  denth  of  175  feet  be-  continues  to  effect  prices.  It  Is  re-  one  of  the  first  properties  staked  In  Port  trade,  now  assured  to  us.  by  1  To  assist  to  this  object,  cnp'tal- 1 

low  toe  1400  level  It  Is  exulted  Ported  that  a  few  odd  tons  of  the  the  field.  Up  until  recently  It  was  entering  upon  a  trade  crusade  which  Ists  must  retain  the  control  and  de- , 

to  r^ch  the  17S  leve  not  toter  nietal  changed  hand  recently  In  developed  by  toe  old  Scottlsh-Ontarlo  “eyereatof- broach  of  understand- |  velopment  of  our  natural  resources  1 
ihan  Sv  lOto  follo^g  which  '^ndon  at  13c  per  pound.  The  de-  Syndicate  who  extracted  considerable  7^'**  our  best  customers?  |  and  continue  to  build  up  large  re-: 

i^^ccut  on  that  S  will  be  ®ltoe  from  18c  has  so  far  failed  to  gold  from  high-grade  surface  show-  father  let  us  work  harder  to  sell  |  serves  m  our  'ndustrla  corpora-^ 

crossccut  on  mat  levei  wiii  oe  v,,,.  4k-«,.,.»k  tk^  .i.a  «  •.moii  more  goods,  and  Influence  our  Im-  Hons  to  re-secure  the  full  and  last- 

drlven  to  the  main  vein.  Meanwhile  encourage  any  great  volume  of  buj-  ^®®  perlal  fellow  manufacturers,  to  co-ling  confidence  of  our  small  invest- 1 

ore  body  that  is  absolutely  virgin  toe  annual  meeting  of  Clerlcy  down  to  a  depth  of  300  feet.  Cross-  ^  i  ’^®®b  i 

as  none  of  the  workings  above  the  Consolidated  Mines  held  to  Ottawa  cutting  was  In  progress  to  the  vein;  ,  nrufdutw  /  j  vestment  funds  at  home,  to  develop  . 

, _ 1  i _ _ _ _ _ _ _ * _ J  recently.  It  was  reoorted  Invest-  some  faulted  conditions  were  en-  .  **  CRt  y  d  p  nto  tariff  mat- i  ©ur  country,  while  at  the  same  time  , 


Are  wo  going  to  endanger  this  ex- '  world  trade. 


crossccut  on  that  level  will  be 
driven,  to  the  main  veto.  Meanwhile 
toe  main  drift  on  the  1,400-foot  level 
is  being  extended  eastward  to  an 
ore  body  that  Is  absolutely  virgin 


At  the  annual  meeting  of  Clerlcy  down  to  a  depth  of  300  feet. 


as  none  of  too  workings  above  the  Conaolldated  Mines  held  to  0118^  cutting  w-as  to  progress  to  the  vein;  prudently  dip  into’tarlff  mat- 
level  have  been  extended  eastward  recently,  It  was  report^  Invest-  some  faulted  conditions  were  en- 1  j-j-r.  but  when  wo  do  let 


to  disclose  It 


meats  Increased  from  530,900  to  $38,-  countered  and  prac 
000  during  t^e  last  year.  Ten  pro-  when  lack  of  finances 
pertlea  were  examined  and  on  a  num-  down.  It  Is  now  un 


ctically  I 
enforced  a 


solved  I  tors  a  bit  later,  but  when  we  do  let  [keeping  our  eye  on  the  world  mar- 


ULVELUlMENT  UE  with  the  exception  or  weather  permits.  Diamond  drilling  '{  tojl  nd  | 

10  fk“®  ^b'eh  is  planned.  minions,  and  first  defend  herself !  C  are  SoplJ 

llRF  IN  FflRFfAM  »  ,  „  -  ,  .*  *  iagamst  the  tariff  wans  or  her  com- l  man?  Taturll  res 

VAC  IJ  rVACtAjI  current  developmente  have  been  BUS-  Several  we  Is  are  n^ring  Interest- |  j^tltors.  Unless  the  tariff  regula-  throughout  thCmlv 

-  pend®d  pending  better  market  con-  tog  stages  in  the  Turner  Valley  all  nations  come  under  an  our  duty  to  manufa 

I  L  u/  J  A  ditlons  for  the  maintenance  of  toe  Freehold  No.  2  Is  now  drilling  at  indeneudent  Vindv  nko  the  Lk^^  ♦k«»„  ,1  k 

Jote  Weslin  and  Aw^es  working  capital  position,  it  was  an-  about  170  feet  In  the  limestone:  ©f  Sns  i  btlie’4  It 

NegOta^  ^  Can.  Iron  "ounced  at  the  ineettog  that  when  Southwest  Pete  Is  re-drllling  to  lime,  atlcal  hoW  long  this  artlffclal  re-  ^aleinshl^  equal 

A  Coal  Property  conditions  for  mining  finance  had  re-  at  a  totel  depth  of  6,616  feet;  Home  striding  trade  system  will  survive  1  foreign  country  We 

-  turned  to  normal,  work  would  be  re-  No  5  Is  cemented  to  toe  lline  at  4  -  without  turning  the  world  upside  do  It  well, Tf  so.  the 

Va.ee>TerBai«.«Thertaa>eUiTl»«.  Bumed  on  those  properties  where  492  feet  and  the  Mayland  No.  1  Is  down.  Ing  to  fear  In  toe  p 

Vancouver. — Development  of  what  preliminary  work  had  disclosed  fav-  belng^  cloned  following  a  recent  i  am  apprehensive  of  Russia  and  industrial  struggles, 

are  declared  to  he  huge  deposits  of  orable  condltlona.  shot  of  nltro-glycerlne.  other  countries  Mke  the  Argentine.  - 

hematite  ore  on  the  southern  slope  _  k--  .k,.*  a  n  ..iTmi  xt  «  *  1.  W'th  their  cheap  and  disciplined  la^-  ,  1  c 

of  Sumas  Mountain,  and  erection  of  .  the  Orwe  Mine  has  shut  A.  P.  Consolidated  No.  2  struck  bor.  how  are  we  going  to  compete?  West  Looks  For 

a  sponge  Iron  plant,  are  foreshadow-  tbe  Jubilee  and  Cooper  a  large  ncrease  to  their  gas  flow  This  Is  a  question,  which  I  hope  Develoome 

ed  In  toe  exercising  of  an  option  on  ^^68  are  at  a  standstill  pending  the  on  entering  the  top  of  the  porous  ©uch  an  organization  as  we  are  pro- ;  i-^cvciupiro 

this  propOTt?racrordlnrto  Gold  limestone  over  the  week-end.  and  posing  to  convene,  will  give  our  C 

Westto,  of  Bellingham,  Wash.,  rep-  ^®®b>  whose  property  lies  between  this  is  now  being  drilled  deeper.  No  Empire  economists  am  opportunity  to  - 

resenting  John  Westln  and  asso-  'bo  two,  are  going  ahead  with  toe  measurement  of  gas  has  been  made,  |  .study  and  suggest  a  line  of  success-  (Continued  froi 

clatei.  Mr.  Westln’s  company  Is  ““A;  t®'  but  officials  believe  they  have  a  com- j  ful  defence.  ,y  these  hopes  will 

negotiating  with  toe  Canadton  Coal  to  It  is  the  In-  merdal  well.  Unofficial  pr^ucMon  |  Giving  Best  Bndns  summer,  but  Churchl 

&  Iron  Company  for  toe  sale  of  toe  to^'P^  of  the  operators  to  sink  to  a  estimates  run  from  100  to  200  bar- 1  encampment  ol 

nronertv  <'®Pto  Of  125  feet  and  carry  out  un-  rels.  The  United  States  are  giving  of  iak„..~r=  thnn  n  imvn 


The  Empire  must  pro- 1  Canada  has  an  enviable 


tect  her  present  industrial  position, }  but  her  high  destiny  cannot  be 
and  In  this  respect,  the  Motherland  j  achieved  unless  every  Canadian  Is 


willing  to  assume  his  responsibility. 
We  arc  developing  and  producing  ! 


Notic9  of  Special 
General  Meeting  of 
Shareholders 

Notice  i«  hereby  given  that  a 
Special  General  Meeting  of 
Shareholders  of  Montreal  Light 
Heat  6t  Power  Consolidated  will 
be  held  at  the  Head  Office  of  the 
Company,  107  Craig  Street 
West,  in  the  City  of  Montreal, 
on  the  seventh  day  of  May  next, 
at  the  hour  of  12  o’clock  noon 
daylight  saving  time,  for  the  fol¬ 
lowing  purposes,  viz.: 

1.  To  consider  and  if  deemed 
advisable  to  adopt  a  resolution, 
approved  by  the  Directors,  in¬ 
creasing  the  authorized  capital 
of  the  Company  from  2,558,163 
shares  svithout  nominal  or  par 
value  to  5,000,000  shares  with¬ 
out  nominal  or  par  value. 

2.  To  consider  and  if  deemed 
advisable  to  approve  a  by-law 
sub-dividing  each  of  the  shares  of 
the  Company,  increased  as  afore¬ 
said,  into  two  shares  without 
nominal  or  par  value  and  pro¬ 
viding  that  the  unissued  shares 
of  the  Company  without  nom¬ 
inal  or  par  value  may  be  issued 
by  the  Directors  for  such  con¬ 
sideration  as  they  may  from 
time  to  time  determine  and  as 
shall  conform  to  the  provisions 
of  the  Company’s  charter. 

3.  To  authorize  the  Directors 
to  take  such  action  as  they  may 
deem  necessary  to  have  said 
resolution  and  by-law  duly  con¬ 
firmed. 

Dated  at  Montreal,  Canada, 
this  twenty-third  day  of  April, 
1930.  ■ 

By  order  of  the  Board, 

G.'R.  WHATLEY, 

Secretary. 

Montreal  Light  Heat  A  Power 

CONSULIOATBU 


on  and  after  Monday,  the  second  day 
of  Juno  next,  to  shareholders  of 
record  at  the  close  of  business  on 
toe  30th  day  of  April. 

By  order  of  the  Board, 

M.  W.  WILSON. 

General  Manager. 
MONTREAL.  Que.,  April  11,  1930. 


THE  BANK  OF  TORONTO 


DIYIDEIVD  1VO.  lea. 

Notice  Is  hereby  given  that  a  Dlvt-  ! 
Oand  of  Three  per  eent.,  upon  the  , 
Pald-TJp  Capital  Stock  of  this  Bank  ' 
has  been  declared  for  the  current  I 
quarter,  end  the  eame  will  be  payable 
\  at  the  Bank  and  Us  branches  on  and  I 
i  after  the  second  day  of  June,  next. 

I  to  shareholders  of  record  on  May 
I  15th.  1930. 


By  Order  of  the  Board 


H.  B.  HENWOOD. 

General  Manager. 


Toronto.  April  16th,  1930. 


me  company  Buu  nave  uuuer  opuon,  ,  ,,  »  «  *  *  !  against  the  tariff  walls  of  her  com-  many  natural  resources  required 

??n?ine“he«e?Ta?ifef  rZ  Inf n  fhf  Vaufv  '  U“’®®®  'be  tariff  regula-  throughout  the  universe,  and  it  is 

of  ?ho  Freehold  No  “^'^ns  come  uuder  an  our  duty  to  manufacture  and  mer- 

wolk^s-'Mnifai^^Hon  Tt  fhof.t  170  ^eef“  In  Umll^onf'  Independent  body,  like  toe  league  chandise  these  rich  assets,  with 

working  capital  position.  It  was  an-  about  170  feet  In  the  limestone,  Nations.  I  believe  It  Is  problem- i  Canadian  capital,  administration  and 

nounced  at  the  ineettog  that  when  Southwest  Pete  Is  re-drllling  In  lime,  atlcal  how  long  this  artificial  re-  .salesmanshirequal  to  that  of  any 

cond^ons  for  mining  finance  had  re-  at  a  total  depth  of  6,616  ft^t.  Home  ©trlctlng  trade  system  will  survive  i  foreign  country.  We  can  do  It  and 

tum^  to  normal,  work  would  be  re-  No  5  Is  cenaented  In  toe  lline  at  4  -  without  turning  the  world  upside  do  It  well, Tf  so.  then  we  havenoth- 

Bumed  on  those  Properties  where  492  feet  and  the  Mayland  No.  1  Is  down.  Ing  to  fear  to  toe  present  or  future 


LrKB  of  the  W OOdS^  Milling  |.T„t  preference  Dividend. 

nnnmsinv  LilllitPlI  Notice  is  hereby  given  that  the 

UUIII|fCIIIJ|  bllllllwu  I  Quarterly  Dividend  of  1\%  on  the 

— -  '  ir'c  Cumulative  Redeemable  Sinking 

DlVUlEITD  NOTICE.  ’  Fund  First  Preference  Shares  was 

-  declared  for  the  quarter  ending 

Notice  Is  hereby  given  that  a  Divl-  April  30th.  1930.  payable  May  1st, 
dend  of  1%  per  cent  on  the  Pre- !  lyso,  to  Shareholders  of  record  at 
ferred  Stock  of  toe  Company  for  the  j  the  clo.se  ot  business  April  19th, 


Gillette  Safety 
Razor  Company 

The  Board  of  Directon  today  de- 
clued  a  tegular  qxiarterly  dividend 
of  one  dc^ar  and  twenty-five  cents 
($1.2^  per  (hue. 

This  dividend  is  nawble  from 
the  office  of  the  (Nd  Colooy  Trust 
Company,  Boston,  Massachusetts, 
June  2,  1950,  to  shareholders  of 

teoxd ,  St  the  close  of  business 
May  1,  1930. 

W.  J.  McCarthy,  Treasurer. 
April  10.  1930 


Howard  Smith  Paper  Mills 

LUnItod 

Incorporated  1928. 

PREKRRRED  STOCK  DIVIDEND. 

NOTICE  I.®?  HEREBY  GFt'EN  that 
a  Dividend  of  1  H  per  cent,  on  tha  6% 
Preferred  Stock  of  the  Howard  Smith 
Paper  Mills  I.imited.  Incorporated 
1928.  has  been  declared  for  the  period 
ending  May  31st,  1930.  payable  on 
June  2nd.  1930.  to  shnreholdiers  of 
record  at  the  close  of  bu.iineaa  on 
May  21at,  1930. 

By  Order  of  the  Board. 

K.  G.  PENDOCIC. 

Secretary  Treasurer. 
Montreal.  April  21st,  1930. 


FROST  STEEL  AND  WIRE 
COMPANY,  LIMITED 


West  Looks  For 

Development  at 


Churchill  Port  three  months  ending  May  31st,  1930.}  3930. 


property. 

The  property,  consisting  of  ap¬ 
proximately  LOCK)  acres,  Ih  toe  south¬ 
west  corner  of  British  Columbia, 
was  acquired  by  the  Westln  inter¬ 
ests  six  years  ago  and  recently  the 
Canadian  Coal  &  Iron  Company  of 


The  Romance  of  Inter-Empire  Trade 


me.  *r  14  J  «A  .  .  of  an  encampment  of  tradesmen  and 

*1.  I  giving  of  laborers  than  a  town.  The  real  boom 

their  bc^t  «ra!ns,  experience  and  -nill  probably  not  be  in  evidence  until 
goods,  towards  the  building  up  of  ^nd  then  it  will  not  be  a  real 

Soviet  Russia.  Russla-Amerlcan  ©state  flare-up  such  as  the  west  In 
trade  Is  now  greater  than  It  was  f„rmntive  d«v=  before  the  wnr 


-  payable  on  uMonday,  June  ;  ^ 

(Continued  from  Page  1)  2nd,  1930,  to  Shareholders  of  record  riTA«t  A  RAfTTH 

ly  these  hopes  will  bo  fulfilled  this  ®t  toe  close  of  business  on  Saturday,  Secretary, 

summer,  but  Churchill  will  be  more  ^toy  17to.  Hamilton  Out 

of  an  encampment  of  tradesmen  and  By  Order  of  toe  Board.  April  16th  1930. 

laborers  than  a  town.  The  real  boom  jj.  h.  HUTCHISON. 

ill  probably  not  be  in  evidence  until  Secretary.  »  . . . . ~ 

131,  and  then  it  will  not  be  a  real  -  CDHCT  CTPPI  AMR  WIDP 

tate  flare-up  such  a.s  the  west  In  „  u„eby  given  that  a  Dirt- 

,e  formative  days  before  the  war  jend  of  80c  per  share  on  the  Common  COMPANY,  LIMITED 

ed  to  believe  was  s.vnon>Tnous  with  »gtQ©jj  (©(  ©©  nominal  or  par  value)  :  _ 

ivelopment  1  he  government  wUl  ©f  the  Company  for  the  three  months  Class  “A”  Pref.  Dividend, 

vn  the  land,  and  sites  will  only  be  gnjlng  May  31st.  1930,  he  declared  ^-oti©©  i©  hereby  given  that  th© 
ailable  on  a  lease  basis.  payable  on  Monday,  June  2nd,  1930,  o,,‘orf©riv  Dividend  of  13;%  on  the 

l  rl”?’  »'  'IhV  !  abl.  Partlcioa.lng  Prororonoe  Sb.ro. 

id  Canals,  to  his  remarks  upon  the  “kf ®  1  5 

Jdson  Bay  Railway,  promised  that  [  O'’*'®''  'h®  Board.  ,  April  SOth  1930,  paj-able  May  Ist 

e  port  of  Churchill  would  toe  open-  !  M.  H.  HUTCHISON.  j  1^0,  to  Shareholders  of  record  at 

as  exneditiously  as  nosslble.  ^Ir.  Secretary,  [the  close  of  business  April  19th, 


Secretary. 

Notice  is  hereby  given  that  a  Dlrt- 


was  acquired  by  toe  Westln  Inter-  - s -  ™  the  w-ar  It  Is  to  L  hc^©^  formative  days  before  the  war  |  Common  i 

ests  six  years  ago  and  recently  the  (Continued  from  Page  8)  that  the  Americans  L  noTanX-  u®®*! '® '’e'*®'®  7^®  s.vnon>-mous  with  „„  nominal  or  par  value)  ! 

VaSrouver^toSitn  o“lon°on“’and  retaliations,  as  a  means  of  to- 1  Our  plan  calls  for  whole-hearted  hend  or  fear  any  grave  danger  from  ©^n  fk^tond  an^T  sfterwifi  ®only\e  !  '’‘®  'o*'  ">®  "^roe  months 

welv  crcastog  trade  within  the  Empire,  co-opeartlon  of  aH  Imperial  Indus-  their  commercial  assistance.  I  ^  |  ending  May  31st.  1930,  he  declared 


placed  engineers  at  work. 

With  regard  to  toe  proposed  smelt¬ 
er  Mr.  Westln  said  that  there  is  no 


creasing  trade  within  the  Empire,  co-opeartlon  of  aH  Imperial  Indus- 'their  commercial  assistance. 

but  he  did  advise  that  this  all-lm-  trial  Interests,  with  the  finaucial  j  H  the  present  Russian  economic 

portant  subject  should  be  settled  by  support  of  all  governments  and  all  |  fiv®  year  plan  of  development  suc- 


dutf^n  untied  ^he Tu^lne^m/nrnot  “atone  oT the  pollticVl  par7tos^“’  WhllV  many"  o  ^  ’  cV^lsrand  vdsltrorrm^rtcirecon-  "’P®/  “  ^f  Trade  last  week  Horn  ;V„-“-rbusTness  on  Saturday.  May 

Caiada  and  tor  toto  ?Maon  tt  Is  British  Isles,  but  9!  toe  Empire.  Just  ganizations  exist  throughout  the  !  omists  to  Russia  say  that  the  first 

likel^  that  such  a  plant  would  be  »»  a  board  of  directors  would  solve  Empire,  to  aid.  encourage  and  de- ;  year  has.  then  Russia  may  flood  the  nromised  that '  By  Order  of  the  Board. 

!rfehii«i7e^  nn  the  toeir  pToMems  at  a  round  table.  This  velop  trade,  there  is  no  one  body  United  Kingdom  with  wheat  and  Hudson  Bay  Railway,  promised  that  HiTTrm«?ON 

tol  Canadian  side  of  endorsation  of  coordinating  the  separate  efforts  of  |  other  supplies  in  the  not  far  distant  'h®  P®«-t  of  Churchill  would  toe  open- !  M.  H.  HUTCHISON, 

Hat  an  '  flltlirA.  Will  thA  'Hnniilntlnn  nf  tVia  6^  exp6ditiOU9ly  flS  pOSSlbl©.  Mr.  6CrC  RFy. 


available  on  a  lease  basi^. 


The  Canadian  Coal  *  Iron  Com  our  Idea.  the  smaller  associations,  so  that  we  [future.  Will  the  population  of  the  ®p  expea  uousiy  as  possio  e.  air; 

nal?  reemtiv  mirrhtlie?  the°M«!^d?n  But  Of  Still  greater  Importance  Is  lose  the  benefits  and  advantages  of  Motherland  be  willing  to  pay  her  Crerar  dwelt  on  the  fact  that  j  _ . _ _ _ 

coal^ mine  at^ ^naf^  ^  Morden  _  such  consolidated  efforts  as  are  en-  Dominions  more  for  her  foodstuffs  ye-ir®  “5®  w  h,!t“the  i  n  Ji  ■  a  L  c  n 

coal  mine  at  Nanaimo.  Baldwin,  who  Joyed  by  the  manufacturers  of  the  than  she  can  buy  them  to  Russia,  ®!‘  7®,  i  ThC  031131^  311  B3nk  Of  COIDHIHrCB 

has  given  his  full  support  to  the  United  States,  (Jermany  and  proba-  and  other  foreign  countries,  is  a  attitude  In  eastern  Canada  had;  Ills  UBIIBUIBII  UBIIB  Ul  UUiUlllbIbB 


er  countries.  question  I  leave  to  you  to  answer,  changed.  To-day  enterprises  like  | 

non  -  political  Inter-Emplre  Th'®  1®  a  serious  situation  to  con-  tho  Flln  Flra  and  Sherritt-Gordon 

ronfer^ce  will  resutt  in  template.  mines  had  altered  the  view  point  In 

and  ImnrovPd  IndiKitriei  end  'f  the  people  of  the  British  Isles  the  east  which  now  looked  upon  the 


Chief  Among  Flanks. 


DIVIDEND  NO.  173. 


Notice  \9  hereby  siven  that  a  dlvI-  i 
dend  of  Three  per  cent,  upon  the  | 


agricultural  relationship,  between  advantage  of  the  prefer-  new  railway  as  a  potent  factor  in  ]  Capital  Htork  of  this  Bank 

.  ...  _  .Ja.  J  AxrsNlrkrvln  cr  i*<innHn'c  Ttnv*TnianM  li.^ _ _ _  .9  ...  ....a  sU... 


Here  Is  what  toe  London  corres-  Canada  and  the  British  Isles.  I  be-  f“®®®'  has  extended  developing  Canada’s  northland 


pondent  of  toe  Canadian  Press  said:  lleve  that  the  finding  of  markets  for 


reciprocated. 


‘Veloplng  Canada  s  northland.  has  been  declared  for  the  quarter  | 

The  minister,  however,  made  the  ending  31st  May.  1930.  and  ihat. 

denrec«inir  iri.nnv  nf  bis  the  same  will  be  payable  at  the  Bank 


Chief  among  toe  planks  of  his  (Mr.  our  products  1©  Just  as  Important  as  Pf®f®  ®''  '^®  advantages  of  Statement  depressing  to  many  of  his  tnc  *ame^ww^^^  pay^  and  after  2nd 


j  1930,  to  Shareholders  of  record  at 
the  close  of  business  April  19th, 
1 1930. 

I  By  Order  of  the  Board, 
i  CHAS.  A.  S.3nTH. 

Secretary. 

I  Hamilton,  Ont.. 

!  April  16th.  1930.  n 

TITe  AUTOMATIcllUSICAl* 
INSTRUMENT  COMPANY' 

LIMITED 


CICPAC  DDAPDAU  Drinclnal  Idea  of  our  alms  and  oh-  bly  other  countries.  question  I  leave  to  you  to  answer,  changed.  To-day  enterprises  like  I  -  |  Hamilton,  Ont.. 

uluvUilll  1  llUuKAlu  Jects,  namely,  that  whatever  action  A  non  -  political  Inter-Emplre  7^'®,*®  ®®^'®“®  situation  to  con-  'b®  Flln  FIot  and  Sherritt^ord^  dividend  no.  173.  !  Aprlll6tihl93a _ 

K  PRnrRF^*(INr  ?relter"°S'Sprovrd"todurt^^^  looked  upon  the  |  ^^Notice  V-,b®roby^gIve„ jha^  a  dlvl-  "jijr  .nTQ|y,.T,p' 

I  Id  1  ItUillluddlOli]  Chief  Among  Flanks.  agricultural  relationship,  between  full  advantage  of  the  prefer-  new  railway  as  a  potent  factor  tn  |  p^id-  up  Capital  Htork  of  thi.M  Bank  TH  L  AUlUIVIAllw 

'  Here  Is  what  the  T^indon  corres-  Canada  and  the  British  Isles  I  he  ®“c®s.  which  Canada  has  extended  developing  Canadas  northland.  |  has  been  declared  for  the  quarter  IMCTRIIMFNT 

Total  ltec«rt;;n;>br  FW  Ouar.  Pond®nt  of  toe  clJldton  Presrs^^^^^^^^  ll®“e  tL^the  finJtog  of  'o  tb®ni.  and  r^'Prt^ated,  they  The  minLster.  however,  -ade  the  end.ng^^3^st^^  aA^h^e  B^’n^k^  UMITED 

Q  "Chief  among  toe  planks  of  his  (Mr.  ®ur  products  1©  Just  as  Important  as  possess  all  the  attoantages  of  statement,  depressing  to  nmny  of  his  I  lt.s  Branches  on  and  after  2nd  i  LIIVII 

ter  Placed.  At  Baldwin’s)  nrogramme  was  the  pro-  stimulating  the  production,  and  the  ®  'roer  trade  within  toe  Empire,  hearers,  that  it  would  not  be  feasible  June  next,  to  shareholders  of  record  „  .river 

$85,666  ?osal  o^airSmTntahX^^^^  higher  prtoes  we^btain  for  ou'r  ag!  -''hout  alienating  their  foreign  cus-  to  open  up  the  port  for 

_  *  Ish  industries  and  corresponding  In-  ricultural  products,  toe  more  satis-  .  k  ♦  .  is  also- understood  that  new  stock  being  paid  for  by  in-  cMra  ra.sh  payment  of 

dnstriAs  in  the  Dominions  These  ^iii  OUT  people  to  remain  on  While  Canada  s  best  customer  may  the  government  does  not  contemplate  stalments  th©  dividend  id  subject  to  I  »bar©  boH  be^n  declared 
The  development  program  on  toe  ho  emnhnaiTed  ehnnid  the  land  and  greater  the  iDrosneritv  '*"^®  h®  the  United  States,  we  holding  the  formal  opening  of  the  I  the  adju.stment  provided  for  in  ttiei"' 

Slscoe  is  progressing  at  a  rapid  rate  ^"®„“fdTbetween  “he  todusiriaSs  of  Canada  ®  prosperity  "!„"li'o°rb;"closed'’®  m^o. 

and  official  figures  for  toe  first  quar-  ^®  f tunity  of  developing  and  maintain-  the  ceremonies  will  be  performed  by  ^  By  order  of  the  Board 

ter  show  7,802  tons  were  milled.  „  ,  greatest  vlctorv  of  all  in  Higher  Friced  Market.  ing  markets  elsewhere,  and  I  thing  Hon.  George  P.  Graham  who,  as  Order  of  the  Board,  b.\mb 

Heads  were  $11.24  per  ton  and  re-  ©omnaiCT  tor  increLsed  trade  By  improving  the  quality,  quantl-  producers  and  manufactur-  minister  of  railways,  drove  the  first  s.  H.  logan.  As.s’ 

covery  $10.98.  Total  recovery  for  ^nire  la  t©  he  tonnd  in  'X  continuity  of  our  products.  ®*'®.  are  far  from  taking  full  ad-  spike  In  1910.  Manager.  ■ 

the  period  was  $85,666.  ®  J,®.  we  can  find  a  higher  priced  market  vantage  of  their  opportunities  in  the  Toronto.  iTth  April.  1930.  . .  ■  - 

The  new  shaft  Is  completed  to  toe  '^®,[®®®“f  ?®?®g5  ?' '“®  ®rj  in  Great  Britain.  British  markets,  a  fact  which  they  '  r  .  ■■■■  | - 

300  foot  level  and  stations  are  cut  at  .ke  m/iot  rwawevtoi  indnotriai  hr.Hie=  Among  other  subjects  which  might  regret  some  day,  to  the  same  CTANDARn  PiVING  A  MlTFRIAI^i  '  •  CTAUCnDll’C  II 

toe  150  and  300  levels.  The  pres-  S®trBritisr  Isles  '’®  ''•®®«®®®''  ®'  'nter-Empfie  ™^“®r  that  the  British  manufac-  STANDARD  PAVING  &  MArtRIALS|  pgrcuploe  MIRBS,  Ifmlteil  I  STANFORDS  LI 

embodle7aii  our  educatioial^^^^^^^^^^^^^  ^  ^®  i  ihv.dend  not 


Ithout  alienating  their  forelg7  cus-  to  open  up  the  port  for  ®ftl®n>ent  th©  chise  o>  b^  ^h/c^.^of  dr^d“o?  23 ’’cem7  p%'r '"hlrf  a®;id  ‘  an 
mers.  this  year.  It  i.s  also- understood  that  U^tra  ra.sh  payment  of  5  cent©  per 

"While  Canada’s  best  customer  may  the  government  does  not  contemplate  ..talments  the  dividend  is  .subjeet  to  |  share  haj.  be.en  declared  on  the  Class 

time  be  the  United  States,  we  holding  the  formal  opening  of  the  I  the  adjustment  provided  for  in  7‘'yabi‘7May°t5^*i7>n“t78hnrMi<fide7s 


By  order  of  tho  Board. 

B.  B.VMBIGKR. 

Ass’t.  Secretary. 


taking  a  greater  interest  In  Canada 


LIMITED 


340  feet.  Cross-cuts  have  been  start-  .7“  „ 'r©„dr  su?S^e®t®d.  are  the  following:  tak'ns  a  greater  interest  In  Canada 

ed  at  toe  300  foot  level  to  con-  «©©©  t^  to^  Br^sh  Preoarltory  ..  '•  '^®  romoval  of  many  Irritating  year®  ago. 

dicated  by  diamond  drllltog.  In  the  .hen  la  ©nr  reword  tor  ner  2.  The  creating  of  better  under-  '<>  '®s®  no  further  tlnm  in  securing 

old  "C’’  workings  good  ore  has  been  ’  ®f  ’purTOseT^he  face  ^f  t^®  Dominions  on  J  f*-^'®*-  P°rt'on  of  Britain’s  mar- 

T _ J  DAO  .» _ .  . _ _ _ J  sisiency  oi  purpose  in  me  lace  oi  .v-  cu-nnnmir.  vahto.  kets  before  thev  are  lost  forever. 


PnEFERBED  DIVIDEND  NO.  5. 


Committee  for  toe  Imperial  Confer-  ’"““‘“  and  it  is  up  to  our  manufacturers 

vheT,  I-  _ _  2.  The  creating  of  better  under-  '<>  '®s®  no  further  time  to  securing 

r  standing  i^Uiln  the  Dominions  on  greater  portion  of  Britain’s  mar- 


Mcintyre  Porcupine  lines,  Ifmlteil  i 

(No  Personal  Liability)  j 

DIVIDEND  NO.  4«. 

Notice  Is  hereby  given  that  a  divi-  i 
dend  of  five  per  cent.  (5%)  on  the 


j  disclosed  at  the  6(W  foot  level  and  overshadowing  odds.  We  were  in”th7F7TTTTv>'“*h7n.7tk‘''ld‘.7.f„.r‘'^“T  f'anada  aossesses  one  of  the  most  Preferred,  shares  of  standard  Paving 

fighting  a  Canadian  battle,  on  Brit-  ’eu 


the  economic  value  of  buying  with 


and  it  is  up  to  our  manufacturers  N®Uc'l,*';h''roby  given  that  the  re- .  Capital  stock  of  the  Company 

j-r-  to  lose  no  further  time  in  securing  nn  win  be  paid  on  the  2nd  day  of  June. 

*®*^  o  greater  nnrtlon  of  Rrltaln’a  mar  i  1}®  $(.00  per  annum)  P*^r  ijijo,  to  Shareholders  of  reeord  at  the 

on  •*'  Breater  poriion  OI  Driiains  mar-  sj,arp_  Jias  been  declared  on  the  P'l-  ,.in«e  nf  business  on  Mav  1st  1930 
j.k  kets  before  they  are  lost  forever.  niulative.  (Convertible.  Redeemnble,  *■  *  tu  T> 


By  order  of  the  Board.  | 

BALMER  NE1I,I,T.  | 
Treasurer. 


In  the  annual  Slscoe  report  it  was  igk  kqii  because  no  attempt *was  be  Propaganda  to  all  industrial  centres  efficient  staffs  of  'rode  commission-  ending  May  I5th.  1930.  p.iyabie  May  Troas 

shown  that  $106,000  of  accounts  were  nv  mode  to  imL«e  ««  statesmen  and  ®rs  within  toe  British  Isles.  They  15th  1930,  to  sharehoidm  sef  record  Dated  at  Toronto.  April  17.  1930. 

n,.r«Kie  T.  («  venn-.eH  .hot  «it  lUg  mado  to  Impose  sn  Imperial  pol-  leaders  generally  of  all  sh.adea  ©f  are  conscientious  and  patriotic  9t  Ji*®  busine.5..  April  30th. 

cSs  due  hale  been  liouldated  AH  '""'"'O'"  Dominion  participation,  politics,  would  he  heard  in  person  workers,  but  their  hands  are  tied  by  '93®.  ,  „  „  „  - - ^ 

t  ®  Ak"e.  ^  Even  worse.  It  was  publicly  said  that  ©^  through  the  talking  film.s.  on  th,:  the  lack  of  responses  and  co-opera-  By  order  of  the  Board .  mvcminATm  CANB  2,  CD 


work  on  Ihe  new  shaft  !<,  being  nalrl - .u  1. —  . - mrougn  me  laiKing  rums,  on  the  01  euu  cu-uyeia- 


for  out  of  toe  mine’s  present  earn¬ 
ings.  None  of  toe  million  shares  au¬ 
thorized  at  the  annual  meeting  have 
been  disposed  of. 

Mining  and  Oil  Yields 

Compiled  by  Mount  Co.,  Limited 


I  won  over,  toe  Dominions  would  be  the  Empire. 


is  a  deplorable  example  of  lost  op- 


1930. 

By  order  of  the  Board. 

I  N.  C.  SHIPMAN. 

I  Secretary. 

Toronto,  Ontario,  April  22nd,  1930. 


the  next  propaganda  battleground.  3.  The  promotion  of  a  drive  of  portunity  to  increase  our  sales  ’  ' _ _  | 

We  maintain  that  this  Is  the  manufacturers  and  business  men  to  abroad,  and  thus  increase  our  pro-  j 

“  endeavor  to  adapt  or  improve  upon  the  modern  Auction  at  home.  By  greater  ef-  STANDARD  PAVING  &  MATERIALS ! 


CONSOLIDATED  SAND  &  GRAVEL! 
LIMITED 


STANFORD’S  LIMITED 

DIVIDEND  NOTICE. 

NOTICE  is  hereby  given  that 
a  Dividend  of  1  per  cent,  for 
the  three  montlis  ending  April 
30th.  19.10.  ha.i  been '  declared 
on  the  First  and  Second  I're- 
ferred  Shares  of  the  Company, 
and  will  be  payable  on  and 
after  the  •first  day  of  May.  1930. 
to  the  Shareholders  of  record 
at  the  close  of  business  on  the 
22nd  day  of  April.  1930. 

By  order  of  the  Board. 

J.  G.  RE.VnIUD, 
Secretary-Treasurer. 
Montreal.  April  23rd,  1930. 


I  PREFEIIRED  DIVIDEND  NO.  8.  fiF.flRflK  WESTON  LIMITED 
'ANDARD  PAVING  &  MATERIALS  '®  ®  nisjivn,  Liiniiiii/ 

AHUnnU  rnimu  a  Illrticniftio ,  Jj  -g  (being  at  the  rate  of  - 

I  IMlTFn  $7.00  per  annum)  per  share  has  been 

inimiii,!/  declared  on  the  Preference  shares  of  PREFERRED  DIVIDEND  NOTICE. 

-  ('on.'olidated  Sand  and  Gravel,  Limit-  _ _ 

OMMON  STOC7IC  DIVIDEND  NO.  6  ed.  for  the  period  ending  May  15th. 

_  1930.  payable  May  15th.  1930,  to  NOTICE  Is  hereby  giver,  that  a 

Notice  is  hereby  given  that  a  divi-  siiareholders  of  record  at  the  close  of  dividend  of  one  and  three-quarters 

md  of  fi^rcYnta  (being  arthe  rate  busine.«s  April  30th.  1930.  P" 

’  $2.00  per  annum)  per  share  ha.s  By  order  of  the  Board,  SQtli  April,  1930,  (being  at  the  lat- 

■en  declared  on  the  (is-sued  No  Par  .  jr  hARNWFI  I,  ' 

alue  Common  Stock  of  Standard  '  Seeretnrv  '’i®*  been  declared  on  the  /  ,f  Ciunula- 

I  c.^..  tk..  secreiari.  »  ve.  Redeemable  Preference  Shares 


urrent  Dividend 

Yield 

Price 

Rate 

CY 

BA.  OU . 

20.75 

.80 

8.85 

jCons.  Mining  &  Smslt.. 

235.60 

12.60 

6.44 

Dom© . 

9.05 

1.00 

11.05 

fiollinger: . 

6  60 

.65 

9.86 

Homs  Oil . 

8  00 

1.20 

15.00 

Imperial  Oil . 

27.65 

.50 

1.81 

Inter.  Nickel . 

88.96 

1.00 

2.56 

inter.  Petroleum . 

22.25 

1  00 

4.50 

Aftk#  Shore . 

28  00 

1.20 

6.22 

Vlelntyre . . . 

19.80 

1.00 

6.18 

Mining  Corporation. . . 

2  10 

.25 

11.90 

I^ipieefng . 

1.65 

30 

19.36 

Koranda . 

84. 7S 

8  on 

8.63 

*remier  Gold . 

1  on 

.24 

24.00 

'eck  Hughes . 

6  45 

.60 

9.80 

weld  the  Empire  commercially  and  methods  of  lowered  manufacturing  'o’"'  'tt  'b's  direction  we  would  at 
we  believe  we  have  proved  this  fact  «osts^  aided  by  aggressive  advertis-  '®®®'  dispose  of  much  larger  quan¬ 
to  a  large  following  comprising  some  ing  and  salesmanship  .  title©  of  our  farm  products  and  aid 

of  tho  most  prominent  British  states-  For  the  foregoing  reasons  it  is  es-  ®tt*'  farmers. 

A  trade  commissioner  f^rlting  us 


LIMITED 


8.85  leaves  the  main  Object  Of  our  endea-  convened,  representative©  of  all  in-  a  few  days  ago  said:  “You  will  be  dend  oYfirtrcYnta  fbeing  at  ihY 

JI  Q5  vor;  to  Increase  trade  within  the  terests,  which  would  control  a  staff  rendering  invaluable  assistance  to  of  $2.00  per  annum)  per  nLiare  hay 

©[gs  Empire,  so  much  easier  to  accom-  of  efficiency  experts  to  supply  Em-  Canada  generally  and  to  our  trade  i’®®"  declared  on  the  (i.s.xued  No  Par 


COMMON  STOOIt  DIVIDEND  NO.  6 


PREFERRED  DIVIDE.XD  NOTICE. 


NOTICE  Is  hereby  giver,  that  a 


of  Standard 


anpire,  so  muen  easier  to  accom-  of  efficiency  experts  to  supply  Em-  Canada  generally  and  to  our  trade  ■’®®"  oecuyed  on  the  ii.s.«uea  no  I'ar  A.  M.  HARNWEL 

'"®b.  pire  manufacturing  concerns  with  antL  propaganda  organizations  in  the  Raving  (yd’^iateriaHUmUed  Secret 

The  Canadian  Gazette,  to  London,  scientific  surveys  and  reports  upon  United  Kingdom,  if  you  would  im-  period  ending  May  i5th,  1930.  payable  Toronto,  Ont,  April  :2nd,  1930 
ecently  said  on  this  subject:  “It  their  plants,  with  the  object  of  press  upon  Canadian  exporters,  the  ''“y  sharehoidcru  (»t 


of  the  Dominions  their  place  in  the  Ivey  of  world  markets  with  immedi-  greater  co-opcratlon  and  support  up- j 


record  at  the  close  of  busine.ss  April 
30th,  1930 

By  order  of  the  Board. 

N.  C.  SHIPMAN, 

Secretary. 


I  ate  notification  to  interested  manu-  on  their  part  ,in  orderto  take  full  Toronto,  Ontario,  April  22nd,  1930. 


busine.'^s  April  30th.  1930.  per  cent,  for  the  three  months  ending 

By  order  of  the  Board,  SOth  April,  1930.  the  rate 

4  .r  uAT>KT.irr-r  T  cF  Seven  per  cent,  per  annum). 

A.  M.  HARNWELL,  ba.s  been  declared  on  the  7%  Cumula- 

Secrelary.  tlve.  Redeemable  Preference  Share* 
Toronto,  Ont,  April  :2nd,  1930,  of  the  Comp.any.  and  will  be  payable 

on  and  after  May  Ist,  1930.  to  the 

— Preferred  Sliarehplder.*  of  record  at  , 
“  the  close  of  business  on  the  19th  day 

The  Financial  Times  reaches  «  April.  i93o. 
class  of  people  lAo  are  interested  i  Charles  w.  kerr. 

and  able  to  buy  investment  seenri-  ■  Secretary, 

ties.  ‘Toronto,  17th  April,  1930. 
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F.  P.  WEAVER  COAL  CO. 

LIMITED 


FINANCIAL  ACTIVITIES  IN  WESTERN  CANADA 


Domestic 

AND 

Industrial 


Fuels 


INDUSTRY  INDEX 

THROUGHOUT  WEST  ruTunaDix  iehu 

I  IS  POINTING  AHEAD  S  ““  WESTERN  FARMS 

I  _  ,  - — —  .  ^  .  dent  of  P.  Burns  &  Company,  and  dl-  : - —7 

Development  Board  Omdal  rector  of  the  Canadian  Pacific  Rail-  Three  Provinces  All  Start  Sea- 
States  Expansions  to  Be  -  son  With  Ample  Moisture 

I  Prnn^r..i.;>r  W«ll  Speaking  at  a  conference  of  wool  ^  Ijin/l 

I  rrogressuiff  WeU  growers  here  in  the  interests  of  ^ 

i  .......  stabilized  markets  for  their  products,  'r___ 

j  MANY  UNDERTAKINGS  Mr.  Wllson  said  that  the  wool  sittia-  COMPIiTlNG  SEEDING 

I  -  tion  was  largely  responsible  for  the  - 

!  Natural  Resources  of  West  Cre-  slump  in  mutton  and  lamb.  He  add-  Acreage  Possibilities  Still  Ob- 

ating  Interest — Saskatchewan  scure  —  Movement  Towards 

•  #  n  *®^s  from  wool  garments  to  silk  was  ......  «?  • 

Planmng  Formation  of  Re-  an  Important  factor  In  the  lessening  More  Diversified  Crops  tvi- 

search  Body  demand  for  products  of  the  sheep  In-  dent— Turn  to  Livestock 

_  dustry.  _ 


!  Depressed  Wool  Prices 

Due  World  Conditions! 


ENTERTAIN  HOPE 
FAVORABLE  YEAR 
WESTERN  FARMS 


Confederation  Buii-ding 

Corner  St.  Catherine  Street  and  McGill  College  Avenue 
Phone:  PLateau  0131 


ICANADIAN  PACIFIC 

i.iUi 


I  Development  Board  Offid 
I  States  Expansions  to  Be 
Progressing  WeU 

MANY  UNDERTAKINGS 


ating  Interest— -Saskatchewan 
Planning  Formation  of  Re¬ 
search  Body 


son  With  Ample  Moisture 
On  Lsuid 

COMPLETING  SEEDING 


scure  —  Movement  Towards 
More  Diversified  Crops  Evi¬ 
dent — ^Tum  to  Livestock 


OSLERp  HAMMOND  &  NANTQN 

LIMITED 

STOCKS  AND  BONDS— INSURANCE 
MORTGAGE  INVESTMENTS  1 

Winnipeg 


W.  F.  IRWIN  CO.  LIMITED 

SI  ember* 

Vnnceirrer  Stork  Bxchense.  Calaary  Stack  Excheng* 

'  Mentrcnl  Cone.  Sllntng  A  Oil  Exchange. 

Winnipeg  Stork  Exchange. 

COBBESPOSiDENCH  SOLICITED  OW  WESTERN 
CANADIAN  SECURITIES 


STS  Howe  St.. 
VANCOUVER,  B.O. 


118  ScTcnth  Arc.  W. 
CALGARY,  ALTA. 


Onr  Own  Leased  Prlrate  Wire  Cenneeta  These  Offices. 


TRAINS  r  hotels  '  TELEGRAPHS 'STEAMSHIPS  -. 

nuslncss  men  use  the  Canadian  Pacific  where 
possible,  because  there  is  no  higher  standard  of 
service.  For  steamship  and  rail  travel,  for 
freight,  for  hotel  comfort,  for  prompt  dispatch 
and  delivery  of  telegrams  to 

CANADIAN  PACIFIC 


Winnigeg  Bnrean  The  riaaBclal  Time* 

Winnipeg. — Western  business  men 
are  optimistic  and  are  planning 
large  developments  for  the  coming 
months,  declared  J.  M.  Davidson,  sec¬ 
retary,  Industrial  Development 
Board.  Mr.  Davidson  has  Just  re¬ 
turned  from  a  short  trip  to  Saskat¬ 
chewan  and  Alberta,  ■with  the  view 
i  of  creating  a  desirable  atmosphere 
,  for  a  "Made  In  the  West”  campaign, 
i  Ho  states  ho  was  well  satisfied  with 
!  the  results  of  his  visit,  during  which 
j  ho  took  In  all  the  chief  cities  west- 
!  ward. 

I  "Indnstrlal  undertakings  now  un- 
I  der  way  In  the  west  Involve  many 
I  millions  of  dollars,”  Mr.  Davidson 


WEST  KOOTENAY 
CHANGES  PLANS 
ON  emOJECT 

Seek  to  Build  Two  Dams  on 
the  Pend  Oreille 
River 

WILL  HAVE^  HGHT 


c-jid  "F-nr  ItiA  the  first  time  In  Its  The FlnnneUI Time*  uation  j„  <),|g  js  regarded  0S 

lion  now  exceeds  $100,000,000  Company,  largest  hydro,  tho  west.  P.articularly  In  eastern  | 


Winnipeg  Rnrean  The  Financial  Time*  WE  SPECIALIZE  IN  BRITISH  COLUMBIA  MINING  STOCKS 

LiS;r™,.urS''tap™ss'’i!” 

result  of  the  rains  of  last  week  ex-  XHOS.  SXEEEE  &  SON*  LIMIXED 

cellent  progress  has  been  madeirlUi  stock  and  Road  Brokers. 

the  spring  work  In  the  west.  The  «««  aa*  r,  du  *r 

Bhowefs  which  were  particularly  219,  220,  221  Ro^rs  BldjL,  Vancouver. 

heavy  In  the  Alberta  region  haveal-  Member.  Vancouver  Stock^xehn-go. 

ready  affected  the  germination  of . . — '  -  - - - -  —  -  . -  -  - 

some  of  the  early  sown  wheat,  the  . 

first  shoots  of  which  were  reported  -  ,  ~  ,  RlcO  C!IOTITvEK  FIELD 
above  the  ground  last  w(^k.  .  *  , 

Manitoba  got  little  of  the  rains,  /fnflL  Enjoying  greater  ^velopmeiU  program 

which  were  otherwise  general  In  than  any  other  Canadian  Oil  Field, 

the  early  part  of  Jaat  week.  This  J  Full  particulars  and  map  on  request. 

province  consequently,  got  some  at-  ^  rvv  T-iri7i>  fi.  rri  T  Imlf-o/l  64*  RA-sting-s  st..  west,  • 

tent.lon  of  a  pessimistic  chara-cter  in  L<«  M..  vlL/lVll(l\  CjC  vjV/.,  L/irniiCO,  vancouwr,  b.c. 

grain  and  news  reports,  but  the  sit-  ' 

members  VANCOUVER  .STOCK  EXCHANGE 


P.articularly  In  eastern 


PAINTED  DE  LUXE  DISPLAYS  .  i  ELECTRIC  DISPLAYS 
HIGHWAY  BULLETINS  |  COMMERCIAL  SIGNS 

WALL  DISPLAYS  from  Co«rt  to  Co.,t  ASCHCRAFT  SHOW  CARDS 

51  SHERBROOKE  STREET  WEST 
MONTREAL 


Hamilton  Bridce  Company 

LIMITED 

Designers,  Fabricators  and  Erectors 

of  every  class  of 

Structural  Steel  Work 

Head  Office  and  Works  t 

HAMILTON  -  CANADA 


BRUCK  SILK  MILLS 


Weavers  Dyers  Throwsters 
Finishers  Silk  Printers 


.Sales  Offices 

RIONTUEAL  TORONTO  WBAiMPEG  VANCOUVER 
Mills  at  Cowansville,  Quo. 


I  "Le^t  interest  rbelng  Centred  O''""'"  ^’-’’^her  west  did  not  get.  i  i 

.IfnLi  ^‘ver.  Instead  of  one,  ns  had  pre-  Last  week's  rains,  however.  large- 1 : 

In  win,.o  •’  Davidann  vlously  been  planned.  I7  evened  up  the  moisture  score  In  j ' 

provinces,  declar^  Afr.  Davldsotu  This  alteration  in  plans  has  placed  the  west,  with  the  result  that  the 
Saskatchewan  Is  now  planing  Urn  provinces  will  see  the  com- 

j  forma  Ion  of  a  resea  y  somewhat  different  basis  from  mencement  of  the  growing  season 

I  to  that  of  Alberta.  Alberta  s  coal  ^  outlook  almost  equally  fav- 

:  reserves  comprises  14  Per  cent,  of  Government  was  required  to  orablo  In  all  areas. 

,  the  entire  world  reserve.  72  per  cent  between  the  competitive  Sltnaflon  la  Better  i 

of  British  Empire  reserves.  78  per  ,  .  ,  ™  ,  Kootenav  Power  &  situation  is  Jfetter. 

rent,  of  Canada’s  reserves  of  North  ^  onH  RpAvr«  Mr  Seeding  became  general  In  the 

I  America.  The  province  also  pro-  ' 

j  duces  63.91  per  cent,  of  Canada’s  na-  With  favorable  weather  it  is  expect- 

tural  gas.  Ld  77.45  percent  of  „ 

Canada’s  petroleum.”  '^enKreille  It  would  ^ave  ' 

I  "Western  cities  are  accepting  the  ®7hp  iar/p.t  its  kmd  situation  Is  consequently,  dis- 

;  co-operation  tendered  by  the  Indus-  !!?  ,h«  tlnctly  better  than  at  this  time  last 

trial  Development  BoaH,  and  are  Thpu^npH  in  Particularly  In  the  far  west- 

I  generally  favorable  to  the  proposal  nn*  ifil;  fppt^nnd  .nntw  territory  where  almost  one- 

j  for  a  'Made  in  West’  movement,”  said  ^®®^  another  quarter  of  the  wheat  seeding:  was 

I  Mr.  Davidson.  “Plans  are  now  un-  completed  prior  to  the  recent  rains. 

I  der  way  for  the  formation  of  Indus-  q^ard  qf  r^hts  to  the  wXt  h"®  t*'®  northern  sec- 

‘  tHni  hoards  In  9flqkatrhftwan  anA  powcr  rtgnts  to  ine  w€si  tions*  however*  were  not  so  heavy, 

i  Alberta  Kootenay  Company  was  based  on  the  situation  as  regards  the  acre- 

“rnm'nlPte  sets  of  our  survev  re-  “''PPOsblon  that  a  single  dam  was  qge  to  he  sown  to  grain  is  still  ob- 
norts  hSf  Lin  forward^  to^Lln^  contemplated,  the  whole  status  of  the  gcure.  'There  Is  a  movement  for 
'all  F5monSral7it  U  llkelv^^  ‘®  '*  ™o»-e  dlversilied  crops  this  year.  In 

'the^we^ster?board  illl  bo  formed  on  Reeves-McDonald  will  addition  the  live  stock  markets  are  . 

oraclicallv  the  samJ^  furnishing  their  own  lure  to  thefar- 

vinniA^ho  DoarS  ^  ^  Immediately  with  mers  these  days,  due  to  the  dis- 

.Maniroea  coara.  »  pover  scheme  of  Its  owh  so  as  to  tlnctly  remunerative  prices  which 

cities  are  setting  WlnSgT  S  «“®'-^  ^®'-  ®  P^®^®"’  A®  however,  there 

i  Up!  tpw!  w  ooi  hppn - -  Dothlng  to  indicate  that  the  grain 

lost 'sight  of  and  Saskatoon  will  priirUrC  f  A II I  acreage  will  he  reduced. 

soon  undertake  a  town  planning  DLiLIIjtIjU  vvl/lli 

scheme  that  will  Involve  many  thou-  _  A  f  El  CrTOir  ' 

I  sands  of  dollars  Bdllding  already  ArE  CTII I  JO  RF  D.  t.  CLLtllllt 

I  planned  In  Saskatoon  for  this  sea-  AULt  Dlllili  IV  Uii  ^  a  e*  I 

5  Mr.  Davidson.  “i  IN  ITS  INFANCY  GAS  EXPANSION!  I 

PORT  FACILITIES  w.«  s-  ”'! 

i  TO  BE  IMPROVED  Methods  j  dpalities  j  | 

^  Vanconver  Biirenn The  Flnnnclsl  Time* 

Iq  X  non  v  INTENSIVE  RESEARCH  Vancouver. — The  largest  program- 1 1 

impending  $2,200,000  m  Van-  -  pj  expansion  in  recent  years  ls| 

couver  Port  For  Additional  VnnoouT^rBiirenuThe  FinnnriniTimv*  faced  bv  the  gas  department  of  the  1 
Crain  Storaire  'Vancouver.  —  The  age  of  coal  is  b.  C.  Electric  Railwav  Company, 

v*i€aui  r-^l  _ j, _ .u-  -i _ ,  * 


C\  1  J  fTe  undertake  the  investment  of  Capimt  in  Cits 

WF  Properties,  improved  and  unimproved,  and  in 

Real  Estate  mortzages  at  current  rjtst. 

V  REAL  I  Residences,  furnished  or  unfurnished,  and  im- 

ESTATE  proved  /arm  lands,  for  Sals  or  Rent. 

AND  INSURANCE 

The  British  Columhia  Land  and  Inyestment  Agency,  limited 

Business  Established,  1*6.1 — Incorporated  in  Enttnnd,  ISS! 

ASSETS  EXCEED  $2,008,000.0} 


S22  Oovernn-,«n2  Sti-SMt, 


VICTORIA.  B.C. 


GILLESPIE,  ^ 
HARTG-CO^ 

LIMITED. 

Victoria  ,  B.C. 

l^lncorporated  I9II 


Investment  Bankers 
^  Insurance  - 
*^01  Estate 
Etc. 


Members  of 
Victoria  and 
Vancouver  Stock  Ex£hai:\^ 


now  prevail.  As  yet,  however,  there 
I  Is  nothing  to  indicate  that  the  grain  J 
acreage  will  he  reduced.  ! 

B-CrElECTRIC  ^ 
GAS  expansion! 

_  i 

Plan  Calls  For  Extension  of! 
Mains  in  Vancouver  Muni-  ! 

dpalities  | 


^  VanconTerBurennThe  Flnnncial  Time* 

INTENSIVE  RESEARCH  Vancouver. — The  largest  program- 1 

-  me  of  expansion  in  recent  years  Is  | 

Vnnoourrr  Bureau  The  FInnnrInI  Timv*  faced  bv  the  gas  department  of  thc  I 
Vancouver.  —  The  age  of  coal  is  b.  C.  Electric  Railway  Company, 
still  in  its  infancy,  according  to  Col-  according  to  officials  of  the  depart- 
onel  Charles  W.  Villlers,  vice-presi-  ment.  I 


CALGARY.  ALTA. 

STOCKS,  BONDS  AND  GRAIN 
INDUSTRIAL  FINANCING 

G.  F.  Tull  &  Ardern,  Limited 

303  Lancaster  Bldg.,  Calgary 


- INVESTMENTS - 

GALLOWAY,  CLEARY  &  COMPANY 

STOCKS  BONDS  RENTALS  INSURANCE 

Members  Winnipeg  Grain  Exchange 
Members  Calgary  Stock  Exchange 

Dlreet  prlrate  wire*  !»  New  York,  Chicaeo,  Toronto,  WinBipoe,  Montreal. 

WEST3IAN  CHAMBERS  (Ground  Floor)  -  .  .  REGINA 


Viinroar^r  Bureau  The  Flnnncinl  Ttmen  a  *  a  *  *  •  •  vzLc-picai-  menr. 

Vancouver. — The  expenditure  this  managaing  director  of  the  Chief  among  the  works  Imme- 1 1  waiter  S.  Newton 

yea.;-  of  $2,200,000  to  provide  an  ad-  Western  Fuel  Corporation  of  Can-  diately  on  hand  Is  the  laying'  of  a 
ditional  5,500,000  bushels  of  grain  operating  six  mines  in  the  Van-  main  from  the  Grandview  holder 
storage  in  the  port  of  Vancouver  Island  district.  At  present  station  to  the  Second  Narrows 

and  the  construction,  as  soon  as  the  ,fbe  coal  industry  is  undergoing  a  se-  bridge,  which  will  convey  gas  to  the 
Federal  department  of  marine  ap-  depression,  but  ultimately  north  shore.  The  route  is  now  be- 

provcs  plans,  of  $5,000,000  worth  of  scientific  methods  will  give  coal  a  ing  surveyed,  and  will  be  as  follows: 
port  facilities,  was  foreshadowed  in  more  important  place  In  the  Second  avenue  from  Woodland  Drive 

statements  made  by  P.  R.  McD.  Rus-  industrial  world,  in  the  opinion  of  to  Windermere  street,  on  Winder- 
sell,  K.C.,  chairman  of  the  Vancou-  i-®i-  Villiers,  who  ranks  among  the  inere  from  Second  avenue  to  Turner 
ver  Harbor  Commission.  leading  coal  authorities  la  the  West,  street,  on  Turner  street  from  Win- 

The  money  for  the  commission’s  “On  Vancouver  Island  we  are  at  derimere  to  Cariboo  street  and  from 


W.  S.  NEWTON  &  CO. 


Leslie  Cooney 


statements  made  by  P.  R.  McD.  Rus¬ 
sell,  K.C.,  chairman  of  the  Vancou¬ 
ver  Harbor  Commission. 

The  money  for  the  commission’s 


development  scheme  was  loaned  by  ®n  advantage  over  the  east,”  he  said,  there  to  the  Bridge  approach, 
act  of  Dominion  Parliament  last  “inasmuch  as  we  can  operate  on  the  Th®  material  for  this  main,  which 

spring.  The  sum  which  the  harbor  average  over  250  days  out  of  a  pos-  will  be  a  four  Inch  pipe,  is  now  on 

board  is  authorized  to  draw  Is  $10,-  sible  300  a  year.  The  average  In  the  hand  and  work  will  be  commenced 
000,000.  bituminous  region  of  the  United  as  soon  as  the  survey  is  completed. 

"Plans  are  being  prepared,”,  the  States  Is  190.  Should  the  demand  it  is  estimated  to  cost  $15,000. 

[  chairman  said,  "for  a  waterfront  for  coal  increase  we  will  be  able  to  The  site  In  North  Vancouver,  on 


Antberlzed  Trn*4ren  In  Bankruptcy,  Liquidator*,  Flaanrial  Aflrent* 
W  S.  NEWTON.  Official  Trustee  for  Manitoba  and  Saskatchewan 
J.  M.  DU.VWOODV.  Chartered  Accountant 
SOO-S06  Great  West  l*cnna.ncnt  BnildlnK  -  Canada  Bnlldlnar 
Winnipeg  -  Phone  A  6381  -  Saskatoon,  Saak. 


D.  M.  DUGGAN  INVESTMENTS, 


BOND  DEALERS 


EDMONTON, 


CANAD \ 


[  chairman  said, 


The  site  In  North  Vancouver, 


cold  storage  plant,  fish  storage  enlarge  our  output  .substantially  which  the  Horton  Sphere  ga.sholder 


i  sheds,  and  fish  wharf,  to  be  submit-  with  very  little  effost.” 


will  bo  built  Is  now  being  put  in 


ted  as  soon  as  ready  to  Ottawa  for  Faulty,  erratic  scams  made  the  shape  for  preliminary  construction 


Atlantic  Sugar  Refineries 


Ithe  approval  of  expenditure  of  ap-  cost  of  mining  coal  somewhat  high.  work,  ’fhe  department  expects  to| 

I  proximately  $1,500,000.  said  Col.  Villiers.  United  States  coal  t  have  material  for  the  holder  at  thc 

I  "This  work  will  proceed  as  soon  mines  were  producing  coal  at  the  |  site  in  about  four  weeks.  Thc  holder 
as  approved.”  It  is  understood  that  pit  head  at  a  cost  of  $2  a  long  ton.  |  will  be  Ihe  first  unit  of  a  station 
the  fish  wharf  and  storage  sheds  He  ■would  be  happy  if  Island  mine.s  j  which  will  supply  domestic  gas  to' 
will  be  located  east  of  the  B.  C.  could  produce  coal  at  double  thal  the  residents  of  the  north  shore.  I  mmm 
Sugar  Refinery  on  the  foreshore  of  price.  .  i  important  extensions  to  cxistin.g  i 

the  property  now  under  develop-  He  said  that  his  company’s  mines  f  mains  will  he  carried  out  in  the'  L 

1  "  ,  1®’ J’ Alberta  were  producing  coal  at  |  Grandview  district,  whore  several]  Ri 

rhe  cold  stora^  plant,  for  which  half  the  cost  of  Vancouver  Island  I  new'  lines  of  four  inch  and  two  inch'nite 
shipping  men  of  Ihe  port  have  long  output.  ;  pipe  will  be  laid.  This  work  is  cs-  com 

.1^®  “ft  fs  Impossible  to  speak  of  fhe|timated  at  $14,009.  General  gas  testi 

mgs  Mill  site.  It  Is  believed.  enai  sitnnUnr,  wov,,.,,*  _ _  V 


T.  R.  BILLETT  &  CO. 

Stocks  and  Bonds  Unlisted  Securities 

800  Toronto  General  Trusts  Bldg.  -  WINNIPEG 


LIGNITE  TESTS  l',\ VOILVIILE  i 

Regina,  Sask. — Saskatchewan  lig-|| 
te  was  placed  definitely  In  the  j 
immcrcial  class  when  \hc  first 


ST.  JOHN  -  N.B. 


Cen.  Offices:— 211  McGILL  STREET 
MONTREAL 


BECOME  A  REGULAR  READER 

It  eaet*  *nly  three  dellnrs  a  year  (*r  rCBBlar  weekly  delivery  t* 
a  ranndlan  addre**. 

rilB  riNANClAl,  TIMES  PUBLISHIXO  OO.,  LlinTBDb 
SBl  Grals  St.  'We*t,  Moatrral. 

6  Jerdan  Street,  Totent*. 


Tuili  ho  K.iu  OO  Vh o  TJ  *  output.  j  pipe  will  be  laid.  This  work  is  cs-  commercial  class  when  \hc  first 

I  site  It  fq  believed  *  rt®®*-'  'It  |s  Impossible  to  speak  of  fhe|timated  at  $14,009.  General  gas  tests  to  lllustrafo  the  utility  of  the 
e,  s  oeuevea.  coal  situation  on  the  coast  without  main  extensions  in  various  other  coal  were  made  in  Regina  the  otlier 

I  n  17  1  K  e  C*  appearing  pessimistic,  but  I  am  per- 1  parts  of  the  city  will  add  $8,009  to  day,*  says  the  Canadian  Press.  Thc 

I  tJ.  L,.  rrStUuS  Act  LsOCS  fectly  confident  that  the  day  of  coal  1  the  cost  of  gas  extension  work  tests  were  conducted  under  the 

Into  Oneration  Mav  7  *®  passing,”  said  Col.  VllUers.  |  within  the  next  few  months.  direction  of  Hon.  ,1.  A.  Merkley, 

^  "More  scientific  methods  of  using  i  - -  Provincial  Minister  of  Railways, 

.mnv-au’Ph.Ftna.M.i’n....  Constantly  being  invented;  Crow’s  Nest  Glacier  Oil  Labor  and  Industries.  The  develop- 


Yanronver  Bureau  The  Financial  Tiair*  ,, 

Vancouver.  —  The  drastic  Frauds  said  with  truth  that 

Securities  Prevention  Act,  BrlUsh  ‘'l®  ™®'’®  scientific  and  efficieut  use 
Columbia’s  strongest  attempt  to  re-  ’acKcly  responsible  for  the 

gulate  stock  broking  will  become  op-  decreased  tonnage  of  coal  used.  For 


gulate  stock  broking  will  become  op-  decreased  tonnage  of  coal  used.  For  3ancouver.  —  The  drilling  crew 
erative  on  May  7.  it  was  anuounc^  instance.  In  the  generation  of  elec-  «  Nest  Glacier  No.  1  well  in 

officially  after  the  regulations  had  ^Ic  power  the  consumption  of  coal  Hat  head  \  alley,  British  Columbia 
been  reviewed  by  the  Cabinet.  P®’’  Wlowatt  hour  has  been  cut  dur-  ««  now  en  route  to  the  field  and 

Meanwhile  all  persons  dealing  In  the  last  ten  years  by  45  per  cent,  should  be  in  f-oUimb'a  Falls  not 
the  sale  of  securities  must  rexlster  Great  reductions  have  also  been  later  than  April  26th,  stated  A.  J. 
according  to  the  new  regulations  ™^de  in  the  consumption  of  coal  I’^nutson,  president  of  the  company. 
The"  pfo,l3.  ,or  The  Strata  -“t  to  aenerat.  .tcanT  la  locoaio-  "««  la  Vaocoaver  receallr.  Mr. 


ew  months.  direction  of  Hon.  ,1.  A.  Merkley,  | 

- —  Provincial  Minister  of  Railways,  i 

Crow’s  Nost  GlsLcier  Oil  Labor  and  Industries.  The  develop- 

n  C  -r  V-.  ij  ment  of  a  great  coal  industry  in  the ' 

Latew  EalirOUte  lO  riclci  southern  part  of  the  province  Is  pre-' 

— * -  dieted,  as  well,  from  the  engineers’ 

"The  drilling  crew  findings.  '  I 


not  only  of"  brokers"  hamiirng  an  NatiiriiJly,  In  the  long  run,  in-  Knutson  stopped  over  one  day  only  | 

kinds  of  shares  but  also  of  comnan-  creased  efficiency  In  the  use  of  coal  to  Portland  whence  he 

hinus  or  snares,  DUi  also  or  compan- _ .. _ ,  will  nroceod  back  to  r.n  iimh  a  li’alls 


.V  :  •  ®  compan-  -  the  coarindus  P>-oceod  '’^ck  to  Columbia  l^lls 

ics  selling  their  own  stock  and  oe  henetlcial  to  tne  coal  Indus-  pom-pct  the  drilling  crew 

salc.smcn  handling  such  shares  T  1-  try.  a  greater  demand  will  be  creat-  ^  "  tne  ariiiing  ctcw. 

.die.  men  nano  ling  .suen  snares,  jj  onmnefiHnn  nf  nther  fitBis  "  o  plan  to  go  into  tho  well  with 

censes  wll  be  granted  to  these  three  tho  drilling  crew,  new  equipment 

classes  and  the  following  scale  of  ..o-fu  ■L-',,rnn«  anri  Amoriea  In  BuppltBs  OH  the  moming  of 

fees  charged:  Brokers,  $25:  compan-  ^th  in  Lurope  and  America  In-  yyp|,j|  2gth  said  Mr.  Knutson  "and 
ies  trading  In  their  owm  .stock.  SIR-  tensive  research  work  is  being  car-  the  crew 


BneleeeJ  flad .  far  $, 


(or  **hick  aend  The  Financial  liaie*  fev . Mentha  te 


ADDIUBII  . . . . . 


tUBSCRIPTIOXSi  In  Canada,  8S,M  n  yeny,  81.TS  fer  alx  Mentha.  In 
Greet  Britain,  12a  a  ycnri  7a  (*r  alx  aiaatha.  la  United  Stetee 
U,M  n  yeart  S2.M  ter  *lx  Montha, 

■fake  all  Ckequee.  Draft*  and  Meney  Order*  neyabla  te  the 
OeMpnny, 


fees  charged:  Brokers,  $25:  compan¬ 
ies  trading  In  their  ow-n  stock,  $15: 
salesmen,  $5.'  , 

Before  the  act  comes  into  effect 
the  Government,  through  Its  regis- 


rled  on  and  so  it  seems  probable  that  ... 

within  .a  few  vears  we  shall  spe  roal  i  equipment  necessary  to  open  up 
m  J;,,  1  tew  jears  vve  snaii  see  coai|,^,p  .production  In  spile  of 

displacing  oil  in  many  countrie.n,  not  ' 


-  - -  - -  .-o*-'  1*1*  X  *  *  t.  *  •  f  in  .  I  leather  -conditions.  Up  to  ttio  pros- 

trar,  H.  G.  Garrett,  will  have  a  full  present  state,  but  m  liquified  Lnt  these  have  not  been  good  with 


list  of  all  companies  and  Individuals  term.  hea'vy  snow  and  slides  making  the 

covered  hy  the  law.  Apart  from  the  '  '  road  impassible  except  to  tractors, 

registration  the  chief  purpose  of  the  AUTO  LICENSES  HEAVY  If  the  roads  have  not  cleared  up 
i  law  Is  to  enable  the  Attorney  Gen-  now,  we  will  convey  our  materiijl  in 

[oral  at  any  time  to  close  a  brokers*  Quebec. — -Up  to  mid-April  the  with  a  tractor  and  have  our  opera- 
I  office  and  Inspect  his  books.  Quebec  Government  had  Issued  62,-  tlons  under  way  In  May.” 

- -  994  automobiles  licenses  as  com-  Frederick  G.  Leonard,  'vlce-presi- 

Tlie  Financial  Times  reaches  a  pared  with  44,828  during  the  same  dent  of  Crow’s  Nest  Glacier  Oil  Co., 
class  of  people  who  are  interested  period  last  year.  It  Is  expected  that  Ltd.,  will  arrive  In  Vancouver  late 
and  able  to  buy  iavestmeut  seeuri*  the  number  will  swell  to  around  in  April  on  his  way  into  the  field,  it  | 
ties.  204,000  before  Juus  IsL  was  announced.  ] 


AUTO  LICENSES  HEAVY 


Be  sure  you 
ask  for 

Convido 

Port 


It  has  been  the  *'qual- 1 
lly  Port  'Wine”  since 
1670. 

Convido  i.q  never  sold 
In  bulk  but  Is  bottled 
In  Oporto,  after  age-  ; 
Ing  for  39  years  In 
wood,  and  is  shipped 
to  Canada  for  those 
who  appreciate  good 
port. 

Ask  for  Convido. 
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ACTIVE  BOOKINGS 
CLOSE  OF  WINTER 
SHIPPING  SEASON 

Saint  John  Port  Enjoya  Mailced 
Expanaiim  in  Activity  at 
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Business  Recovery  Evidenced 

in  Figures  on  Quebec  Cities 


BT^Tpnarr-n.  smith. 


1929  ACnVE  YEAR 


t60| 


Harbor  Commusion  Report 
Shows  Arrivals  and  .Depart 
tores  on  Record  Scale— Some 
Congestion  Experienced 
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60 


Haritlaie  Bureaa  The  Flaaaelal  Tlaiea 

,  Saint  John,  N.B.  —  As  the  .season 
’  for  winter  busineu  here  draws  to  a 
close,  the  port  Is  enjoying;  a  marked 
activity  and  there  has  been  a  de¬ 
mand  for  berths.  This  l.s  in  direct, 
contrast  with  earlier  in  the  season 
when,  because  of  the  grain  situation 
business  had  a  noticeable  decline. 
Since  the  first  of  the  yftir,  however, 
the  trend  has  been  upwards  iuid 
present  indications  arc  that  the  wind¬ 
up  of  the  season  will  be  the  busiest 
part  of  the  1929-30  period. 

Incidentally,  the  Saint  .Tohn  ITar- 
bor  Commissioners  have  .lust  issuefl 
their  report  for  the  second  full  year 
since  the  harbor  was  placed  under 
commission.  The  report  deals  with 
the  year  1929  and  includes  the  open¬ 
ing  part  of  the  present  season  when 
bu.sinhss  was  very  slack.  The  re¬ 
port  shows,  taking  the  year  as  .a 
whole,  a  big  increase  in  business 
over  1928  with  a  net  profit  of  ?18.- 
016.62  on  the  year's  operations. 

In  his  report.  Alexander  Grey,  gen¬ 
eral  manager  and  chief  engineer, 
says:  “The  results  of  the  operation 
of  the  port  of  Saint  .Tohn  during  1929 
were  most  encouraging.  A  compari¬ 
son  of  the  statistics  covering  Imports 
and  exports  and  veasels  arriving  and 
departing,  during  the  year,  will  show 
a  very  decided  Increase  over  the  pre¬ 
vious  year.  The  arrivals  and  depar¬ 
tures  of  trans-Atlantic  vessels  have 
surpas^/gd  all  past  records,  the  num- 
[ber  of  the  deep  sea  class,  1282  being 
S14  more  than  in  1928.  During  the 
|lmsy  shipping  season,  as  in  the  past, 
considerable  congestion  and  consc- 
pient  delays  to  shipping  was  experl- 
3ced. 

Jfew  Piers  TIeeded 
This  condition,  unfortunately,  can 
|»nly  be  remedied  when  the  new 
^lers,  one  of  which  Is  now  under 
instruction,  can  be  completed.  The 
;radual  annual  Increase  in  traffic' 
ully  Justifies  the  action  of  the 
loard  in  preparing  plans  and  pro- 
cedihg  with  the  construction  of  new 
iiers  which  will  practically  double 
iie  present  available  capacity." 

The  report  covers  the  last  four 

Iionths  of  the  shipping  season  of 
928-9  and  the  first  two  months  of 
e  season  1929-30,  so  that  it  takes 
tha  good  part  of  the  former  and 

iie  i>oor  part  of  the  latter.  It  says: 
The  quantity  of  grain  shipped  dur- 
ig  the  winter  season  far  exceeded 
II  previous  comparative  periods. 
|or  the  first  four  months  of  the  year 
iwards  of  60  per  cent.^more  mar- 

In  was  shipped  than  in  any  other 
)mparatlve  period.  Unfortunately, 
ring  to  the  wheat  market  condl- 
Dns,  there  were  practically  no  shlp- 
|ents  in  November  and  December, 
rich  accounts  for  the  total  not  ex- 
eding  that  of  the  previous  year.” 
The  report  also  dwells  on  the  de- 
lopment  of  banana  shipments 
rough  Saint  .Tohn.  beginning  in 
ly  with  a  weekly  shipment  of  30.- 
stems  and  increased  to  twice  a 
I'ek  sailings  to  this  port.  Other 
?jit  Indies  products  are  also  ship- 1 
|d  and  whilst  the  return  cargoes ! 
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The  seven  cities  of  Quebec  considered  here,  with  the 
exception  of  Hull  and  Sherbrooke,  showed* a  gain  in 
business  activity  during  March  over  the  preceding 
month.  Comprehensive  statistics  for  the  province  also 
indicate  that  conditions  were  more  favorable  In  the  last 
month  of  the  quarter.  Contracts  awarded,  building 
permits  and  bank  debits  showed  gains  after  seasonal 
adjustment  resulting  in  a  moderate  gain  in  the  index 


for  the  province.  A  substantial  gain  In  bank  debits  was  1 
the  main  factor  in  the  Increase  of  the  business  index 
of  (Montreal  during  March.  Building  permits  were  at  a  I 
high  level  in  Quebec  city,  and  bank  debits  showed  a  i 
gain.  Hull  and  Sherbrooke  were  affected  by  the  bust-  | 
ness  reaction.  Three  Rivers  and  Shawinigan  among 
the  smaller  cities  contributing  to  Quebec’s  manufactur¬ 
ing  output,  were  more  active  in  March. 
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Five  of  the  cities  of  Quebec  In¬ 
cluded  dn  the  present  review  en¬ 
joyed  greater  business  activity  In 
March  than  In  the  preceding  month, 
while  two  showed  further  contrac¬ 
tion.  The  statistics  available  in 
regard  to  the  situation  in  Canada  as 
a  whole  indicate  that  the  business 
reaction  in  progress  for  six  or  eight 
months  was  still  in  evidence.  The 
trend  in  the  province  of  Quebec 
presented  a  strong  contrast,  as  dur¬ 
ing  March  many  of  the  prominent 
barometric  factors  turned  upward  in 
reassuring  manner. 

Construction  contracts  awarded  In 
the  province  during  the  first  quar¬ 
ter  were  valued  at  $38,600,000,  which 
exceeded  the  totals  for  not  only  the 
especially  active  corresponding  pe¬ 
riod  of  1929  but  also  was  ahead  of 
the  same  period  in  any  of  the  last 
three  years.  After  adjustment  for 
seasonal  tendencie.s,  the  awards  for 
March  were  34  p.c.  greater  than  for 
February.  The  large  contracts  in¬ 
cluded  a  hotel  at  Montebello  for  $3.- 
000,000,  a  portion  of  the  railway  ter¬ 
minal  In  ISIontreal  at  $2,000,000  and 
an  addition  to  a  departmental  store 
in  Montreal  at  $1,000,000.  Building 
permits  issued  in  the  cities  of  the 
,  province  during  March  was  valued 
vc  been  light  this  trade  has,  also, :  at  $2,633,000  compared  with  $1,715,- 
‘'dually  increased  with  the  pros-  j  OOO  in  the  preceding  month,  an  In- 
t  of  eventually  opening  a  vcfyj  crease  after  seasonal  adjustment  of 
portant  West  '  Indies  market  for  ;  21  per  cent.  > 

Financial  transfers  In  the  form 
of  debits  against  bank  deposit  ac¬ 
counts  in  the  clearing  centres  of  the 
province,  showed  a  gain  of  15  p.c. 
after  adjustment  for  seasonal  tend¬ 
encies.  The  total  amount  was  $1,995,- 
000,900  compared  with  $942,000,000 
in  Februar.v.  Part  of  this  increase 
was  due  to  the  revival  in  speculative 


The  compilation  also  showed  un¬ 
satisfactory  resnits  for  Sherbrooke, 
the  chief  city  of  the  eastern  town¬ 
ships.  Building  permits  showed  a 
gain  after  seasonal  adjustment, 
while  other  factors  were  suggestive 
of  recession. 

The  situation  at  Three  Rivers  has 
shown  improvement  for  the  last  five 
months.  Building  permits  and  regu¬ 
lar  placements  were  considerably 
greater  in  March  than  in  February 
and  the  business  index  moved  up 


almut  2  p.c. 

The  building  Industry  of  West- 
mount  was  more  aetive  in  March,  I 
the  value  of  the  permits  issued  be-i 
ing  $270,000  compared  with  $37/000  i 
In  February.  The  business  Index : 
showed  a  gain  of  2  p.c. 

Employment  conditions  were  act-| 
ive  .  in  Shawinigan  during  March, : 
regular  placements  by  the  govern-! 
ment  employment  office  showing,  af-  ■ 
ter  seasonal  adjustment,  a  gain  of  i 
30  per  cent  1 
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nadian  products. 


skatchewan  Crop 

Off  To  Good  Start 


ilegina.  —  Spring  cultivation  is 
itty  general  over  the  province 
1  in  many  districts  some  seeding 
been  done  according  to  telegra- 1  trading,  the  greater  part  of  the  gain 
Ic  reports  received  over  the  week  I  8ho\vn  in  Montreal,  though  a 

p  by  the  Statistics  Branch  of  the  1  moderate  increase  after  seasonal  ad- 
Ipartment  of  Agriculture.  It  is  1  justment  also  occurred  in  Quebec 

city.  While  other  significant  fac- 
I  tors  Including  employment  the  out¬ 
put  of  electric  power  and  sales  of 
life  Insurance,  were  unfavorable,  the 
general  average  of  all  Indicators 
showed  moderate  recovery  from  the 
point  reached  in  February. 

Montreal  Shows  Gain 


LIQUOR  CONTROL 
IN  NOVA  SCOTIA 
IN  EFFECT  JULY 


Bill 


Finally  Passes  Through 
Legislature  After  Keen 
•  Debate 


COMMISSION  PROVIDED 


Iected  with  favorable  weather 
t  most  of  the  farmers  will  be 
ling  this  week.  The  soil  Is  in 
ly  good  condition  for  cultivation, 
•re  is  a  fair  amount  of  moisture 
tlic  top  soil,  but  the  subsoil  is 
erally  reported  dry.  and  good 
vy  general  rains  will  be  neces- 
to  carry  the  crop  along  after 
|ling.  It  Is  too  early  in  the  sea- 
to  estimate  the  increase  or  dc- 

tse  in  the  acreage  which  will  be 
cd  to  wheat,  and  some  corres- 
lents  make  cei-tain  reservations 
xpressing  an  opinion,  but  on  the 


Regarding  the  average  for  1926  as 
100,  the  index  for  Montreal  in  March 
was  122.6  as  compared  witli  119.0  in 
the  preceding  month.  The  placing 
of  the  contract  for  the  first  portion 
of  the  (,'anadlan  National  Railway 


le  their  reports  based  on  present  i  terminal,  was  one  of  tlie  significant 


(liUons,  point  toward  a  decrease 
ompared  with  last  year’s  wheat 
age. 

ed  has  been  scarce  In  many  dis- 
during  the  winter  and  live- 
are  not  in  as  good  condition 
|hey  were  last  spring.  In,  the 
where  the  drought  was  most 
Ire  tjiey  are  thin.  Ii>  other  dis- 
|s  they  vary  from  fair  to  good, 
le  weather  has  been  very  favor- 
for  work'  on  the  land.  The 
have  dried  up  very  quickly 
lare  generaly  reported  in  very 
I  condition  for  this  season  of  the 
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events  of  the  month  under  review, 
indicating  that  a  project  of  outstand¬ 
ing  importance  to  'the  future  of  I  lie 
city  is  now  being  taken  in  liand. 
Thougli  employment  on  March  1 
showed  reduction,  the  regular  place¬ 
ments  at  the  government  employ¬ 
ment  office  were  29  p.c.  greater  in 
March  than  in  February.  A  gain  of 

17.5  p.c.  in  bank  debits  was  mainly 
due  to  tl^c  increase  in  speculative 
trading.  The  stronger  tone  on  the 
stock  exchange,  however,  indicates 
greater  confidence'  In  the  future 
trend  of  Canadian  business,  and  the 
gain  in  bank  debits  may  be  regarded 
as  Indirectly  forecasting  a  favorable 
turn  of  events  in  industrial  produc¬ 
tion  and  general  business. 

The  qity  of  Quebec  was  affected 
by  the  business  reaction,  •  declines 
being  shown  in  the  business  index 
from  November  to  January.  Subse- 
qiiRutly,  a  rebound  has  been  in 
evidence  the  index  fpr  February  and 
March  showing  cumulative  gains. 
Index  for  March  in  terms  of  monthly 
average  for  1926  equalling  100,  was 

129.5  compared  with  122.9  in  Feb¬ 
ruary.  Jluildlng  permits  were  at  a 
high  level  for  the  season  and  bank 
debits  showed  a  gain  of  2.2  p.c.  over 
February  after  seasonal  adjustment. 

While  placements  in  Hull  by*  the 
government  employment  office  show- 
^  improvement  in  March,  the  busl- 
ne.ss  index  was  considerably  lower. 
A  decline  has  been  in  evidence  since 
September,  marking  the  effect  of 
bu.siness  reaction  on  an  industrial 
city. 


Maritime  Barcau  The  l<'inaaclal  limea 

Halifax,  N.S.  —  With  but  the  offi¬ 
cial  sanction  of  the  I.ieutenant-Gov- 
ernor  to  be  appended,  the  act  pro¬ 
viding  for  government  control  and 
sale  of  liquor  in  Nova  Scotia  has 
been  adopted  and  prohibition  will 
then  pass  from  the  scene  in  this 
province  after  having  been  in  effect 
for  a  period  of  thirteen  years.  It  is 
proposed  to  have  it  come  Into  effect 
on  July  1st. 

The  measure  has  been  the  subject 
of  a  prolonged  debate  in  a  Legisla¬ 
ture  where  the  administration  has 
but  a  small  majority  and  it  was  keen¬ 
ly  discussed  and  considerably  alter¬ 
ed.  With  the  coming  into  effect  of 
the  measure,  Prince  Edward  Island 
will  be  the  only  province  in  Canada 
having  a  prohibitory  law. 

The  bill  was  introduced  as  tho  re¬ 
sult  of  the  plebiscite  held  in  the  pro¬ 
vince  last  fall  when  government  con¬ 
trol  and  sale  was  endorsed  by  a  sub¬ 
stantial  majority.  Under  the  provi- 
.sion  of  the  bill  as  adopted,  its  ad¬ 
ministration  will  be  entrusted  to  a 
commission  of  not  less  nor  more 
than  five  persons.  In  the  districts 
where  a  majority  was  registered  for 
government  sale  stores  will  Jje  open- j 
od  by  the  Commission.  Tho  bill  also 
provides  for  the  opening  of  beer  par¬ 
lors  and  sale  in  hotels  by  the  Com¬ 
mission.  This  will  he  the  case  only 
where  at  the  request  of  ten  per  cent, 
of  the  members  a  plebiscite  has  been 
held  and  a  majority  registered  in 
favor.  .No  beer  parlors  will  be  open¬ 
ed  in  dry  towns  or  counties  and  dis¬ 
tricts  which  have  voted  dry,  will  not 
have  them  until  such  time  as  a 
change  i.s  made  in  the  Act  by  the 
Legislature. 

Before  the  measure  had  been  fin¬ 
ally  adopted  several  divtsions  took 
place  in.the  House,  but  it  was  finally 
adopted,  as  amended,  without  a  di¬ 
vision.  ‘ 


APPLE  GROWERS 
OF  NOVA  SCOTIA 
IN  POOR'te 

NotwithstandiBg  Record  Crop 
For  Season  of 
1929  -  30 


NEED  BETTER  VARIETIES 


Canadian  Pacific  Makes 
Maritime  Appropriations 

Saint  .Tohn.  —  Announcement  is 
made  that  the  Canadian  Pacific  Rail¬ 
way  and  its  Nova  Scotia  subsidiary, 
the  Dominion  Atlantic  Railway,  are 
to  spend  the  sum  of  $3,400,000  in  the 
Maritimes  this  year.  Included  in 
this  is  provision  for  the  new  hotel 
at  Kentvllle,  N.S.,  Improvements  to 
tho  C.  P.  R.  Hotel  at  St.  Andrew’s, 
N.B.,  new  terminal  facilities  at  Yar¬ 
mouth,  N.S.,  better  telegraph  facili¬ 
ties  in  New  Brunswick,  and  the  new 
steamship  to  ply  across  the*  Bay  of 
Pundy  between  this  city  and  Dlgby, 
N.S.  Repairs  and  maintenance  will 
make  up  ihp  balance  of  Ihe  allot- 
ipent.  Included  in  the  plans  is  the 
providing  of  additional  facilities  for 
l*an  increase  in  tourist  business  to 
these  provinces  from  the  United 
States,  via  Yarmouth,  N.S.,  and  Saint 


Marldme  Bureau  The  Flaanclal  Tinea 

Halifax,  N.S.  —  The  Nova  Scotia 
apple  industry  presents  the  curious 
aspect  this  season  of  having  market¬ 
ed  more  apples  than  ever  before  and 
yet,  being  in  such  a  condition  that 
a  Royal  Commission  is  sitting  em¬ 
powered  to  devise  ways  and  means 
to  put  it  on  its  feet  and  save  it  from 
collapse. 

According  to  tho  report  of  O.  H. 
Vroom,  district  fruit  and  vegetable 
inspector  for  the  Maritimes,  more 
apples  were  marketed  by  the  Nova 
Scotia  industry  for  the  1929-30  sea¬ 
son  than  in  any  previous  year,  the 
distribution  amounting  to  a  total  of 
2,145,000  barrels. 

Some  details  of  this  large  move¬ 
ment  show  that  1,397,148  barrels, 
15.402  half  barrels  and  2,665  boxes 
were  shipped  overseas,  and  144,298 
barrels  to  Canadian  points.  A  total 
of  354,497  barrels  were  used  for 
eyaporated  apples,  and  33,534  barrels 
for  the  making  of  cider. 

Shipments  to  London  consisted  of 
471.039  barrels,  14,268  half  barrels, 
and  63  boxes,  and  comprised  the 
largest  receiver  of  Nova  Scotia  ap¬ 
ples  in  the  export  market;  Liver¬ 
pool,  with  400,000  barrels,  was  sec¬ 
ond;  Manchester  third  w\th  185.000 
barrels,  and  Glasgow  fourth  with 
110,000.  Gqthenburg,  Copenhagen, 
Antwerp  and  Buenos  Aires  were 
also  receiving  points. 

f'onditioiis  Not  Good. 

Yet  regardless  of  the  fact  that 
there  were  about  a  million  more 
barrels  distributed  during  the  sea¬ 
son,  conditions  are  not  good  in  the 
provincial  apple  growing  industry, 
('hief  Inspector  Vroom,  in  his  report, 
says  there  is  a  very  depressed  feel¬ 
ing  among  the  apple  growers  of  the 
province,  adding  that  growers  are 
beginning  to  realize  that  they  must 
grow  better  varieties.  The  crop,  he 
says,  did  not  stand  up  after  packing 
and  consequently  sold  at  low  prices. 

The  Royal  Commission  on  the 
apple  industry  has  finished  its  ses¬ 
sions  and  the  summary  of  the  evi¬ 
dence  is  now  being  prepared  so  that 
a  report  may  be  presented.  Com¬ 
missioner  F.  W.  Swindells,  who  is 
leaving  on  a  business  trip  to  Europe, 
will  make  a  study  of  apple  condi¬ 
tion  In  Great  Britain  on  behalf  of  the 
Commi.ssion. 


Government  Abandons 

Five  Important  Items 

Ottawa  Bureau  The  Flnauclal  Tlutee 

Ottawa.  —  Two  Important  Items 
on  the  government’s  original  legisla¬ 
tive  program  for  tho  present  session 
would  seem  to  have  been  abandoned. 
These  are  the  measure  for  the  finan¬ 
cial  reorganization  of  the  Canadian 
National  Railways  and  the  proposed 
bill  embodying  the  recommendation 
of  the  Aird  Commlaslon  for  tho  crea¬ 
tion  of  a  national  monopoly  of  radio 
broadcasting.  Those  in  the  confi¬ 
dence  of  the  ministry  understood 
that  the  proposal  respecting  the  Can¬ 


adian  National  is  not  to  be  proceed¬ 
ed  with,  notwithstanding  the  urging 
of  Sir  Henry  Thornton.  The  radio 
bill  has  definitely  gone  Into  the  dis¬ 
card,  the  government  having  heed 
persuaded  that  the  opposition  to  it  os 
more  potent  than  the  demand  for 
such  a  change  as  proposed  by  the 
commission.  ’The  Aird  report  has 
been  referred  to  a  special  oommlt- 
tee  for  examination,  but  nothing  will 
come  of  It  this  session. 


CANADA  HA  BEST  CUSTOMEB. 

Ottawa.  —  Reports  of  the  United 
States  Chamber  of  C-ommerce  show 
Canada  to  have  been  the  best  cus¬ 


tomer  of  the  United  States  in  1929 
for  the  second  conaecutiTe  year  an 
well  as  the  principal  dlstiibntor  of 
foreign  products  in  tho  Republic.  The  •  ’ 
reports  show  that  Canada’s  pur 
cimaes  from  the  U.  S.  A.  amounted 
to  nearly  $1,000,000,000  and  were 
18.1  per  cent,  of  the  whole,  being  j 
larger  than  those  of  1928  hr  $33,- 1 
788/000.  The  United  Kingdom  held  | 
second  place  with  exports  at  $867,- 1 
980,000,  (from  tho  U.S.A.)  Imports 
from  Canada  amounted  to  $504,000.-  1 
000  or  a  gain  of  $14,974,000  over  ^ 
1928.  Japan  came  second  in  its  vol-  ' 
lime  of  exports  to  the  States,  the 
year’s  value  being  $431,873,000. 


h 


Pulp  Mill  Machinery 


Calgary  Street  Railiray 

Bevenne  Hade  Increase 

Calgary. — For  tho  first  3  months 
of  the  year  an  increase  of  $5,293  in 
revenue  has  been  recorded  by  the 
Calgary  Municipal  Railway  Com¬ 
pany,  compared  with  the  revenue  for 
the  same  perloil  in  1929.  lAst  year 
was  the  utility's  banner  year. 


John.  The  new  steamship  for  the 
Bay  of  INindy  service  is  now  being 
built  in  England  and,  it  is  expected, 
will  be  on  the  route  in  August,  cost¬ 
ing  $1^100,000. 


i^terous  Limited 


BRANTF0RD.0NTAR1O.CAMAD4.. 
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button  eystems  In  distant  regions  UAnPII  DITTI 

DEVELOPMENTS  BEARING  ON  BUSINESS  OUTLOOK  HWKtH  DUlLUlRb 

- — - -  tro-chemtcal  and  electro-metallur-  PltPMITQ 

Min /Iff]  AfTTnilT  which  pointed  to  the  further  opera-  ceeding.  To  say  that  the  railways  industries;  and  of  railway  I  CllilllllJ  niUllLll 

ITlAllvill  llUll  U1  tlon  of  varying  forces  as  between  the  are  suffering  acutely  from  this  electrification.  l%ir  f^/v  Min  Al’MI' 

east  and  the  west.  The  facts  as  to  period  of  contraction  Is  predsefy  Altogether  it  Is  a  fascinating  dev-  II V*  kII  Mm  11  I  M  |V  I 

CTIiliI  A  NH  IP  ON  merchandise  are  In  point  and  have  equivalent  to  saying  that  the  coun-  elopment  to  follow  as  the  most  In-  H*  tIV  1  iJll  VlJlff* 

Alll/  IIll/li  Just  been  given.  In  grain  and  grain  try  as  a  whole  Is  also  helng^adverse-  tlmate  life  of  a  nation  Is  being  com-  - 

■  w  M  products  the  east  actually  showed  a  ly  affected.  Coincident  with  lighter  pletely  revolutionized.  The  face  of  Vahied  at  $13,352,640  Against 

AT  Hll’llkP  I  kVI*I  \  carloads  over  last  year,  shipments  by  rail,  pointing  to  reduc  - -  - i-x.i — i - j 

n  1  lllUllljll  liLi  T  ulikj  while  the  west  lost  4,994.  It  is  also  ed  production.  Is  a  falling  off  in  banli 


MARCH  BUILDING 
PERMITS  HIGHER 
BY  50  PER  CENT 


Steel  at  117,487  Tons  is  Best 

Levd  F«p  the  Cmrent  Summing  up  all  the  facts  for  the  ary.  The  next  two  months  will  panslon  are  as  llmltles?  as  the  ma-  ~  ^ _ 

Yesur  fortnight,  and  looking  back  over  the  therefore  be  watched  with  Intense  slc  word  “power”  suggests  the  most  According  to  returns  tabulated  by 

_  traffic  record  since  the  opening  of  interest  for  signs  of  Improvement,  significant  changes  being  wrought  Dominion  Bureau  of  Statistics, 

QUARTER  FIGURES  LOWER  the  year,  it  is  obvious  adjustment  in  which,  so  far  as  Canada  Is  concern-  are  In  .the  domestic  life  of  the  great  value  of  the  building  permits 
-  the  economic  structure  is  stlil  pro-  cd,  seem  Inevitable.  masses  of  the  provinces.  France  re-  ,  ^  ^  pities  during  March  was 


gain  of  442  carloads  over  last  year,  shipments  by  rail,  pointing  to  reduc-  France  is  being  completely  changed  ^  oo7  1170  in  Month  of 

while  the  west  lost  4,994.  It  is  also  ed  production.  Is  a  falling  off  in  bank  and  In  a  fashion  calculated  to  have 

inexplicable  that  while  the  east  ab-  clearances  and  also  in  employment,  a  pronounced  effect  upon  the  char-  ^  Febniary 

sorbed  1,206  fewer  carloads  of  coal  This  condition  Is  even  more  severe  acter  of  the  French  people.  While  '  .  '  - 

the  west  took  410  more  than  in  1929.  on  the  American  side  of  the  bound-  the  possibilities  for  Industrial  ex-  S£VEN  PROVINCES  HIGHER 
Summing  up  all  the  facts  for  the  ary.  The  next  two  months  will  panslon  are  as  limitless  as  the  ma-  • _ 


According  to  returns  tabulated  by 


m 


Pig  Iron  Production  For  March 
Slightly  Under  February  Total 
at  72,582  Tons  —  No  New 
Furnaces  Blown  In 

Production  of  steel  Ingots  and  di¬ 
rect  steel  castings  in  Canada  during 


le  economic  structure  is  still  pro- 1  cd,  seem  Inevitable.  masses  of  the  provinces.  France  re-  j  g,  dties  during  March  was 

— — —  •  Jargely  an  agrlcuUural  coun-  5^3  352  540  this  was  an  increase  of 

- -  . -  ^  $4,524,770  or  61.3  per  cent,  over 

f7»f  -  •  -•  /•  which  the  benefits  of  electricity  are  February  total  of  $8,827,870, 

iLl^ctrtrtdtrtnn  nr  hrannt>  but  a  decrease  of  $10,716,378  or 

ft#  fCMlCC/fl  1  f  UfICC  cial  and  social  centres^  for  farm-,  g  ^  compared  with  the 

By  E.  i«  cmcANOT,  Ing  Communities.  The  lllumlnaUng  aggregate  of  $24,068,018  reported 

_  the  introduc-  jgjO.  Las* 

tlon  of  electricity  into  agricultural  the  highest  for 

The  economic  development  of  I  region  from  Grenoble  in  the  West  operation  and  village  and  farm  oinpo  thia  ropnrH  waq  pom- 


By  E.  1«  CmCANOT, 


nm 


1-  *  11-.J  -ti>7  AO'T  A. V clui/uicuw  iruui  v/FenuDie  in  ino  wesi  upt^raiion  auu  auu  laiui  ivr«-,«u  ^A/inrH  waQ  r»nm- 

March  totalled  117,  87  ,  France  since  the  termination  of  the  to  Barcelonettevllle  in  the  south  to  household  are  bringing  in  their  inofv  Ttiiiiding  costs  as 

the  greatest  tonnage  reported  for  any  impressive  and  the  Italian  border  on  the  East  and  wake  added  content  and  greater  fhfnurpS  iLex  nm^ 

iTpr^ppnf  over^^he  outSS  of  106  61^  compel  admiration,  -^is  Lake  Leman  on  the  North  72  hydro-  prospperlty  and  further  strengthen-  ^Srs  of  wholesale  prices  o?  building 

per  cent,  over  the  output  of  106  6U  progress  corresponds  to  the  elec-  electric  plants  are  already  in  opera-  ing  the  provincial  communes  as  the  ^  x  increase 

tons  in  the  precetog  month  but  14  trification  of  the  country  which  has  tion  and  96  are  projected.  Electrl-  national  backbone.  Zr  thl  s^SrnerlL  1^^1929 

per  cent,  below  the  total  of  137,158  i)een  one  of  the  outstanding  fea-  fication  of  the  Rhone  region  invol-  'rtia  w.-on/.o  P®  J  ^  ^ . 

tons  made  in  March  of  last  year,  tures  of  post-war  economic  develop-  yea  the  consZetiZof  16  damZnd  k  electrification  of  Franco  has  some  50  cities  furnished  detailed 
The  daily  rate  of  production  in  the  nient  in  Europe.  C.anada  in  general  al  many  nlante  In  the  Pyrenees  "“®  f  “fst  momentous  Md  statistics,  showing  that  they  had 

month  under  review  was  3,790  tons,  uZPcie.Tlf\l  ^PP- 1  re^Z%"7Cdttellctrl?;ianfs^Z  S”4rVeaJ:"STur“op\  and  III  dZX^gZvSred^’arabo'ur^^OOO  oZ  ‘ 

as  against  a  daily  average  of  3,808  tant  and  extremely  significant  phase  already  been  constructed  and  an  ad-  ^  ^  m  Europe  ana  nas  dwellings  valued  at  about  $4,000,000 

tons  in  February  and  4,424  tons  per  of  French  economic  advance  though  dUlonal  47  PlanZZ  in  co^^^  w  «”1«®stlona*)ly  a  factor  of  and  some  1,900  permits  for  other 

day  in  March,  1929.  it  has  more  than  one  point  of  in-  cSructiL  or  Loi^ted  iT  the  Importance  in  the  rising  buildings  estimated  to  cost  aproxi- 

For  the  three  months  ending  terest  for  this  country.  France  has  mS  cZral  rS  11  nlanm  arl  !  prosperity  which  a  -  lately  $9,000,000.  In  February, 

March  31,  1930,  the  cumulative  pro-  set  itself  to  a  task  which  goes  even  Z Oration  and  32  uroiLfed  ^  P*n"a®le  in  business  actl-  authority  was  given  for  the  erection 

ductlon  was  339,299  tons,  a  decline  beyond  Canada’s  plans  of  accom-  '  Industrial  production,  con-  of  some  600  dwellings  and  nearly  1,- 

of  9  per  cent,  from  the  370,863  tons  plishment  in  hydro-electric  develop-  ,  electrification  of  the  railways  solldatlon  and  the  strengthening  of  loo  other  buildings,  estimated  at  ap- 
reported  for  the  corresponding  per-  ment  at  the  present  time.  Canada  FraJtce  has  been  the  principal  the  Internal  economic  organization,  proximately  $2,000,000  and  $6,000,000 
lod  of  a  year  ago  which  was  the  best  has  become  substantially  Interested  ^ctor  of  Immediate  Importance  in  in  1929.  Observation  will  ^come  respectively. 

first  quarter  tonnage  reported  since  in  financing  some  of  tbe  larger  th®  impetus  to  the  general  increasingly  interesting  as  loanee  All  provinces  except  New  Brans- 

1918  and  exceeded  by  23  per  cent,  the  hydro-electric  enterprises  In  France  ©Icctrincatlon  of  the  country,  for  the  continues  to  move  towards  Its  goal  wick  and  Manitoba  reported  In- 

total  of  301,373  tons  made  during  the  and  many  Canadians  are  naturally  lines  that  carry  power  to  the  rail-  of  complete  national  electrification,  creases  in  the  building  authorized 

first  three  ’  months  of  1928.  This  concerned  with  the  progress  of  roads  carry  It  also  to  the  factories - during  March  as  compared  with  the 

year’s  production  to  date  Included  these  and  the  general  advance  in  and  farms.  The  railways  which  have  __  nrrinnP  llTAnir  preceding  month.  The  greatest 

318.283  tons  of  Ingots  and  21,016  tons  national  clectriflcaUon.  had  the  greatest  Influence  in  this  di-  III  VIAUI  WllUIr  gain  was  that  of  $1,170,642  in  Al- 

of  castings  France  was  rudelv  awakened  not  l^®®!'  tl^®  P®ris-  IV  Ulnlll  IT  Villi  berta. 

Produedon  of  coke  pig  iron  in  mererto  the  aSvls^abmf;  SS  ?he  Orleans,  Paris-Lyons-M^iteranee,  n  DDA ICPT 

Canada  during  March,  totalled  72,582  extreme  urgency  of  developing  her  and  the  Etat.  The  electrlfled  portions  ■  rtll^ftl/y  1/|/IIJI4|  I  British  Columbia  was  the  only  pro¬ 
long  tons,  a  slight  Increiise  over  the  water  power  re.sources  and  the  Im-  ^^®  railways  in  1914  vince  to  record  an  advance,  where 

output  of  70.600  tons  in  February  but  perative  necessity  of  arranging  for  fa^  shori  stretches  of  the  — - - —  there  was  a  gain  of  $1,097,069  or  75.9 

16  per  cent,  under  the  86,176  tons  an  increasing  supply  of  hydro-  7'“*  ol  xT®  mountain  Initial  Steps  in  Plans  For  $3,-  per  cent.  There  were  decreases  in 

reported  for  March  of  a  year  ago.  electric  energy.  With  the  invasion  ‘’“®  I*'®"' ,  ^rvals  to  Chamraix,  ^  Waterworks  ®^®^y  ®^*'®’'  Province,  the  greatest 

The  daily  rate  of  production  for  the  of  the  country  in  1914  France’s  ’  C  decline  of  $8,740,994  or  76.8  per  cent. 

31  days  of  March  amounted  to  2,341  principal  coal  fields  fell  into  the  tember  1st  19x,9  the  total  mam  line  Completed  being  in  Quebec. 

tons  a  loss  of  180  tons  per  day  frdm  hands  of  the  enemy  and  she  was  ®'®®*^''’ „  increased  over  -  Of  the  larger  cities,  Montreal  re- 

the  daily  rate  of  2,521  tons  in  Febru-  literally  forced  to  the  development  ten-fold  to  1,208.  kilometers,  includ-  Calgary  Bureau  The  Pinaneiai  Times  gistered  a  gain  as  compared  with  the 

ary  a  28  day  month.  of  the  latent  energy  in  her  water-  ing  over  100  kilometers  of  narrow  Calgary.  —  Completed  plans  for  preceding  month,  but  a  loss  as  com- 

c'ompared  with  the  figures  of  the  fali®  a  means  of  maintaining  and  snas®  track.  The  Midi  system,  Calgary’s  new  $3,770,000  waterworks  pared  with  March  of  last  year,  while 

next  preceding  month,  data  for  augmenting  the  supply  of  economic  traversing  the  southwestern  district  project  will  he  brought  to  Calgary  Toronto  showed  a  decrease  in  both 

iMarch  showed  an  Increase  in  the  energy.  of  France  and  drawing  hydro-elec-  on  May  1st,  by  Messrs.  Gore  and  cases.  In  Winnipeg,  there  was  a 

tonnage  of  basic  pig  iron  but  lowered  It  was  fortunate  the  country  pos-  Storrie.  waterworks  engineers  of  loss  in  the  former,  as  well  as  in  the 

outputs  for  the  foundry  and  malle-  sessed  this  .potentiality,  though  it  x  kilometers  of  Toronto,  and  actual  construction  latter  comparison,  while  Vancouver 

able  grades.  Basic  iron  rose  to  had  been  so  little  recognized  as  to  electnfi®®  standard-guago  rai  way.  work  on  the  big  dam  will  be  com-  showed  gains  in  both  comparisons. 

67,234  tons  from  61,262  tons;  foundry  have  been  exploited  on  but  a  very  ,T^®®  °7  ^'’®  j  menced  so  soon  as  humanly  possi-  Of  the  smaller  centres.  New  Glas- 

iron  dropped  to  9,054  tons  from  10,828  limited  scale.  France’s  wealth  in  ''V'th  2o4  kll<meters  and  the  State  hie.  Mayor  Andy  Davison  stated.  gow,  Moncton,  Quebec,  Shawinigan 


thmMon  BallUaMp  Lino- 
hmm  it  inttmIUd  in  Mtitf 
ptiilm  Chanh,  Toronto, 
t.  Gibh  Morton,  ffWomo, 
AroMtoet:  Wttohatt  A  Son, 
Coniraoiort, 


Midi  system,  the  P.L.M.  mountain  Initial  Steps  in  Plans  For  $3, 
line  from  St  Gervals  to  Chamonix,  mrm  »  _i 

and  a  Paris  suburban  line.  On  Sep-  770,000  New  Waterworks 
tember  1st  1929  tbe  total  main  line  Completed 


TOnTlnnP  IIIAnir  preceding  month.  The  greatest 

START  WORK 

/ffSf /isTvir  fin  A  TT'PT  compared  with  MArch,  1929, 

I  ill  |uAk  f  r|l||  |k|  I  British  Columbia  was  tbe  only  pro- 
vniiVinill  a  AtVi/UVA  ^,^^6  to  record  an  advance,  where 

— - - -  there  was  a  gain  of  $1,097,069  or  75.9 

Initial  Steps  in  Plans  For  $3,-  per  cent.  There  were  decreases  in 

770,000  New  Waterworks  f®r.y 

’  r-  1,.,  1  declme  of  $8,740,994  or  76.8  per  cent. 

Completed  being  in  Quebec. 

-  Of  the  larger  cities,  Montreal  re- 

Caigary  Bureau  The  Financial  Times  gistered  a  gain  as  Compared  with  the 


I 


iron  dropped  to  9,054  tons  from  10,828  limited  scale. 


tons-  and  malleable  iron  declined  to  the  possession  of  water  powers  is  7^*®®  with  56  kilometers.  The  PM.L.  Alarmed  by  the  condition  of  the  Falls,  Three  Rivers,  Westmount, 

6  294'  tons  from  8,510  tons.  not  generally  appreciated  on  thi.s  T’®®  ,96  kilometers  of  standard  and  Bow  River  water  during  the  past  Belleville,  Brantford,  Hamilton,  Nia- 

For  the  three  months  ending  continent.  After  Canada  and  the  97  kilometers  of  narrow  guage  line  week,  which  is  thought  to  be  a  fore-  gara  Falls,  Ottawa,  Peterborough,  St 
March,  the  cumulative  production  at  United  States  France  leads  all  coun-  eloctnfied,  runner  of  what  Is  in  store  during  Catharines,  Sarnia,  East  Windsor, 

230,261  tons  was  14  per  cent,  under  tries  in  the  amount  of  average  by-  At  the  same  time  consistent  prog-  the  rainy  season,  city  officials  will  Brandon,  Moose  Jaw,  Edmonton, 

the  total  of  267,879  tons  reported  for  dro-electrlc  resources  viz  that  ^ess  has  been  made  In  the  utilize-  ”1®-*^®  every  effort  to  have  the  w^rk  l^ethbridge  and  Victoria  reported 

the  corresponding  period  of  last  year  vrhlch  can  be  developed  throughout  electrical  current  by  the  started  so  that  actual  construction  higher  totals  than  ^In  either  Febru- 

whlch  in  turn  was  29  per  cent,  over  the  year.  These  are  placed  at  some  chemical  and  metallurgical  Indus-  be  commenced  without  ary,  1930,  or  Mlarch,' 1929. 

the  208,087  tons  produced  during  9,000,000  tiorse  power,  exce^lng  ^rjgg.  This,  however,  has  been  over-  n®*®!'’-  First  QnartCTf  1980# 

the  first  quarter  of  1928.  For  the  those  of  No^ay,  Sweden.  Italy,  shadowed  by  the  rapidly  rising  con-  Enough  land  has  been  secured  Tlhe  following  table  gives  the  value 


the  208,087 


the  first  quarter  of  1928.  For  the  those  of  No^ay,  Sweden.  Italy,  shadowed  by  the  rapidly  rising  con-  Enough  land  has  been  secured  Tlhe  following  table  gives  the  value 

year  to  date  output  Included  157,394  Spain,  Switzerland,  Germany  and  sumption  of  electricity  for  general  within  the  vicinity  of  the  dam  site  of  the  building  authorized  by  61 

tons  of  basic  iron,  49,955  tons  of  ,  ennnnn  domestic  and  Industrial  purposes,  by  negotiation  to  carry  out  the  cities  during  March,  and  In  the  first 

foundry  iron  and  22,912  tons  of  mal-  I®  1900  only  600,000  horse  power  progress  of  electrifying  the  1930  programme  of  work,  and  the  quarter  of  each  year  since  1920: 

leable  iron.  ,  J®1®^®“  communes  has  gone  steadily  for-  remainder  will  be  acquired  through  of  Permit* 


leable  iron.  communes  has  gone  steadily  for-  remainder  will  be  acquired  through  ''^®7uo  of  Permi 

Furnace  charges  In  March  Includ-  France,  ^  ® “  ®y  7^®®  nad  ^  ward  and  domestic  and  municipal  the  medium  of  expropriation  If  ne- 
eri  133.084  long  tons  of  imported  iron  aiw.oow  nwse  power,  in  ^.ustomers  have  multiplied.  Fifty-  gotlatlons  now  under  way  are  not  1980—18.352.640.. 

ore,  42,561  short  tons  of  limestone  ^  «ve  per  cent,  of  such  divisions  are ^ successful.  1929-24.068.018.. 

and  80.624  short  tons  of  coke.  For  45^ horsepower  At  that  time  served  with  electricity,  The  results  of  the  core  drilling  1927—11:713:640;; 

the  year  to  date  blast  furnace  vpt-v  tard-r  anH  E-radual  •nrocess  of  7hese  harboring  about  eighty  per  operations  show  that  a  solid  rock  1926— io.634,49i.. 

charges  included;  419,123  tons  of  ®  cent,  of  the  population.  France  is  site  is  available  where  main  dam  }??5-  8.631.627.. 

imported  ore,  33,818  tons  of  Canadian  P  •  jjj  jjjj.  4^^  become  one  of  the  will  be  built,  and  It  is  expected  1923 9:658:950  .: 

limestone,  94,383  tons  of  imported  Active  Developnent  ^  ntoin»««  that  the  work  will  be  carried  out  1922 — io:6i5:6'3i: : 

TQA-je  Inno  /.nlro  frr,m  _ _ _  XT...  _ _ *  IxIWngeS  _ _ -  1921 -  7.290.589.. 


Value  of  Permit* 
March. 


and  80.624  short  tons  of  coke.  For  «ne 

450,000  horse  power.  At  that 
the  year  to  date  b  ast  furnace  ^  ^ 

charges  included;  419,123  tons  of  electrification  was  anticipated. 


imported  ore,  33,818  tons  of  Canadian  .  _ _ _ 

limestone,  94,383  tons  of  imported  Active  Developnent  p  •  Changes  ^7i®  work  will  be  oai 

limestone,  79.438  tons  of  coke  from  During  the  war.  In  the  urgency  of  *  under  most  favorable  condl 

Canadian  coal,  166,162  tons  of  coke  the  situation,  development  was  In  contrast  to  the  situation  which  - 

from  Imported  coal  and  14,901  tons  prosecuted  at  a  more  active  rate,  best  lighted  countries  In  the  world.  ^  p  p  n  o  DI 

of  imported  coke.  this  aiming  for  the  main  ‘part  at  existed  at  the  end  of  the  war  at  the  GiD.Ci.Kx  *  OWCF  a  ISUlt 

During  the  month  under  review  no  the  provision  of  energy  for  ths,  present  time  about  30  per  cent,  of  BUI  Before  N.S. 

new  furnaces  were  blown  in  or  shut  chemical  and  metallurgical  Indus-  the  electric  energy  made  available  _ 

down  leaving  the  same  furnaces  in  tries  which  were  forced  to  operate  in  France  Is  being  consumed  by  the 

blast  on  March  31  as  at  the  end  of  at  an  unprecedented  rate  in  the  face  electro-chemical  and  electro-metal-  Halifax. — ^A  hill  has  bee 

•  T7..1 _  mi..  ..x: _ i> _ ? _ _  xi,<„  ....(aio  'Tn..u.&  ....T.  x...x.,.x..i.... .  1A  n....  ..«..x  t...  duced  in  the  Ansemblv  whH 


In  contrast  to  the  situation  which 


l*t  Quarter 

* 

.  29.370.251 
.  4.950.238 

.  83.163,338 
.  25,028,353 
.  22,493,574 
.  19.981,015 
.108,047,999 
.  19,478.119 
.  18,680,173 
.  13,569,612 
.  18,909,986 


under  most  favorable  conditions.  ;;  ;; 

The  aggregate  value  of  the  build- 
:.B.E.R.  Power  Plant  ‘“s:  permits  issued  in  the  first 

D’li  D  c  MO  ij  quarter  of  1930  was  thus  conslder- 

DllI  oerore  INxO.  House  ably  less  than  in  the  corresponding 

-  periods  of  1929  or  1928.  It  was, 

Halifax.— A  bill  has  been  intro-  however,  substantially  larger  than  in 


Nofloor 

could  be  more  in  keep-  V  Jilll3r4l!l  Dll  I  I 

'  ing  with  the  needs  of  a  church  '  ' 

than  Dominion  Battleship  Lino- 
leum.  Its  rich  yet  unobtrusive  col* 
ourlngt;  its  quietness  underfoot;  its 

freedom  from  costly  upkeep;  have  mads  'X  fT  / 

It  the  choice  in  many  notable  installations.  'X 
Dominion  Battleship  Linoleum  is  permsn- 
ent,  odourless  and  remarkably  easy  to  clean  'X 
and  keep  clean. 

In  thre*  qualltiet.  AAA  la  diht  shade*:  AA  and  A  Vi^P^  tO 

in  four.  Special  colours  for  large  cootinacta.  \ 

InttaHod  bp  oil  largo  hautajumithing  Xsflf* 

artd  dapartmantai  ttarot.  Writa  u*  Sat 

tamplat  and  literatura.  < 

Dominion  OiIclotli]&  Linoleum  Company  Limited 

Montreal  \f1p_ _ 

Bam  mueb  a/yaur  evarhaad  it  VNDBKPOOTt  Ipljl 

P©lMIIINIIi©N  m 

BATTLE  S  H I P  ^ 

LINOLEUM 


JOHN  COTTON’S 

TOBACCOS  _ 

Do  YOU  RECOGNJZESOLIDCOM-  // 

FORT?  HERE  IS  A  MAN  WHO  f  / 

LOVESHISPIPE.  REVELLING  IN  THE  \[ 

RICH.  DELICATE  SMOKE  OF  "SCOT-  )| 

LAND’S  BEST”.  FREE  FROM  BITE  )/ 

AND  BURN.  JOHN  COTTON'S  TOBAC- 
COS  ARE  FOREMOST  IN  THE  PEER.^ 

AGE  OF  QUALITY  FOR  PARTICULAR 

1  OUNCE  TIN  250 
2  OUNCE  TIN  SOo 
4  OUNCE  TIN  $1.00 

2!f2LD  --  MEDIUM  —  STRONG 

SOLE  AGENTS  FOff  CANADA 

CLARK  FRUITIER  &  CO,  Limited 

1016  Beaver  Hall  Hill 

MONTREAL 


LOBSTER  SHIPMEJTTS  HIGHER  Shipments  for  March  amoimted 
Yarmouth. — A  recent  shipment  of  3,190  crates  through  this  po 


II  lets  L  UIl  .xUill  UU  OL  <US  HL  LUW  tJUU  Ul  ClL  dll  UUJJX  E?L.DM^All.C>U  l  dlD  Jll  LllTf  Xtt’V.C  DICTLxLI  V-Lll*51111Vdl  ClxUU  1  '  -  —  - - x.*  I  il.  ^  A  A  -x « —  x,x#  AV I  1  1-  A  wr  —Al.  A  Aa.  ^  A  A  .E-x—  ^  .A.. 

February.  The  active  furafees  num-  of  this  power  crisis.  ’These  con  lurglcal  industries;  10  per  cent,  by  duced  in  the  Assembly  which  will  tt®  Urst^uariers  of  any  of  the  years  ob^  Yarmouth  to  the  against  2,951  for  a  similar  perlo 

-  -  ^  AM  . .  »»  A  .  wii  A  Ou3'X0S  tOXSllBCl  7ol  Cr&L©8.  J.Um7* 


J  CUlUai,y.  ALIO  dOLlVO  lUlliaLCS  IIUIII-  V/t  HXIO  X^SAOSD.  AAa\>xOV  V-V/AS  SUVAUOVASOO,  AV  ^  A  as.  m  «  n  - e  •  A  109.n  1097 

bered  6  with  a  rated  capacity  of  tinned  to  .be  the  main  outlets  for  tbe  railways;  and  60  per  cent,  by  to  the  City  of  Sydney  authority  irom 

2,175  long  tons  per  day  or  62  per  the  Increasing  provision  of  electrl-  domestic  and  municipal  consumers.  7o  aquire  and  operate  an  electric 

cent,  of  the  total  capacity  of  all  blast  energy  made  available  in  the  With  the  background  of  what  has  ^^sTit  and  power  plant  adding  the 

furnaces  in  Canada  and  were  located  war  and  immediate  post-war  per-  already  been  accomplished  in  the  Power  to  take  over  and  operate  the 

as  follows;  2  at  Sydney,  N.S.;  2  at  i®d.  realization  of  the  water  power  power  plant  of  the  Cape  Breton  Elec-  ^ 

Hamilton,  Ont.;  and  2  at  Sault  Ste.  7®  7917  however  a  government  resources  of  France  It  is  possible  to  7^*®  Railway  Company  on  the  basis 

Marie,  Ont.  commission  was  appointed  to  study  accurately  determine  the  direction  ®7  a  satisfactory  arrangement  as  be- 

’  ■  _  power  distribution  whose  influence  of  the  future  of  the  activity,  of  such  tween  the  city  ant  the  company. 

ffiffTTfffffiffffffiff^  1\ffi/1ff  ffhfffi  ^  marked  bearing  on  devel-  transcending  importance  to  the  This  is  but  another  step  In  the 

rllnIHrK  IIpI  I  INr  opment  in  the  past  decade.  They  country’s  economic  progress; —  the  Cape  Breton  electric  light  and  power 

1  Ulilllljll  1/LiVi1jI11Ij  •  went  deeply  into  the  situation  and  q\ectrification  of  all  parts  of  the  situation  developments  in  which  are 

a  f f  avf  g\j  f  1  l\ffET/lO  what  seemed  to  be  elabor-  country  through  the  construction  of  anticipated  one  way  or  the  other 

KAII  WAY  IIIAIIINIs\  plans.  How  little  they  really  additional  plants  and  energy  dlstrl-  some  time  this  year,  ^ 

li/illj  1  f  *l  1  understood  of  what  they  were  put- 

_ ting  under  way  is  shown  by  the  fact  - — — - 

Dropped  9,345  Carloads  For  ^^23  Fra.nce  was  consuming  - - - - - - - - - — - - - 

...  r*  1  1  twice  as  many  kilowatts  as  the  com-  a...  17*  x  •  D  •U*  l 

Fortnigm  Ended  mission  had  expected  the  country  to  ijCiTEl\  JrZTSt  11%  tStMlldttiS 

April  5th  be  using  by  1935.  By  ernest  pitt.  . 

- -  Since  tbe  end  of  tbe  war  France  - 

Ottawa.  -  Itanway  traffic  re^s-  has  unfolded  a  A  great  point  of  concern  to  all  I  escape  mfght  take  as  many  lives  as  i  ' 

fortnig\lZd”ed  Aprirrt^which  Ihe  ably  more  imbitiois  tha^  that  of  real  estate  people  but  particularity  |  the  fire.  There  Is  a  spiral  chute  on 

cucfarn  xUiricinn  x.x^r<x,.;hnta,i  •>  070  auv  Other  countrv.  In  the  construe-  7®  those  who  are  Intere^ed  In  o®®- 1  the  market,  which  might  be  a  good  / 


Safety  First  in  Building 

By  ERNEST  PITT.  . 

A  great  i>olnt  of  concern  to  all  [  escape  mfght  take  as  many  lives  as 


eastern  division  contributed  2  072  any  other  country.  In  the  construe-  ^  iutrxc«,cu  xix  wmea  nugm.  oe  a  gooa 

and  the  western  7  273  Since  grain  tion  porgram  which  has  been  prose-  ^ral  real  estate  and  one  which  idea  provided  the  escaping  tenants 

and  grain  prZcrs  accoZed  ?or  cuted  and  is  still  being  realized  the  should  be  given  the  attention  it  des-  could  slide  down  t  In  their  own 

4  552  carload  of  this  shr“Zge  Z  aim  is  the  complete  electrification  ®rves  by  c  vie  authorities,  the  Safety  weight,  not  too  quickly,  and  prov- 

Z  of  the  countrv  throueh  the  develon-  Txeague.  City  Planning  Board,  Board  ided  it  was  not  liable  to  get  too  hot 


compared  with  the  corresponding  ®t  the  country  through  the  develop-  ,^“®j  '^1;^  i^.anning  uoara,  zjoara 
period  of  last  vear  it  follows  that  ®.®®t  of  its  own  water  power  res-  of  Trade,  Chamber  of  Commerce,  and  or  too  smoky. 

4  793  carloaZ  attached  to  The  ten  ®®r®«s.  In  the  decade  between  the  ®tber  public  bodies  now.  before  it  It  would  be  a  pity  for  tenants  to 
other  rZm.^itv  HaZa  outberak  Of  the  war  and  the  open-  becomes  urgent,  Is  that  of  adequate  be  suffocated  or  roasted  while  slld- 

For  the^ominion  as  a  whole  the  t®®  ®f  17'25  a  million  horse  power,  safety  exits  in  the  tall  buildings  of  lug  to  safety. 

I’ecZies  werT  m  nirm  of  th^  ^even  ^  developed  to  bring  the  total  to  the  future,  is  the  opinion  of  Ernest  The  first  answer  to  all  this,  of 
rZZdItv  ZsZ  Tnd  we?e  a,  foi  2,400.000  horse  power.  More  tiian  Pitt  who.  is  his  weekly  real  estate  course,  is  that  skyscrapers  be  made 
r  anH  "  ®  '  500,000  horso  power  was  added  in  review  states  that  there  is  no  doubt  fireproof.  But  they  are  often  equip- 

’  the  next  two  years  to  make  a  total  as  to  the  coming  of  these  tall  bnlld-  ped  with  wooden  furniture,  rugs, 
hor  1  117-  Z  ’  V  Zi'  ®f  nearly  3,000.000  horse  powCT.  l®&s.  The  march  of  progress  can-  and  not  always  with  fireproof  parti¬ 

n' P®‘Pw®®®'  tu-,  pulp  .ind  Progress  since  that  time,  according  not  be  stayed  for  long.  A  few  are  Uons,  In  which  case  there  Is  always 
?co^.  ’xA?.  .  to  all  reliable  reports,  has  been  at  here  already  and  more  are  coming,  a  possibility  of  enough  material 

88,  ore,  401,  mlscellaneoiis,  -.008.  accelerated  rate  so  that  this  fig-  7n  a  decade  or  so.  It  is  probable  taking  fire,  in  even  the  most  mod- 


4.793  carloads  attached  to  the  ten  in  me  aecaae  oeiween  me 

other  commodity  classes.  outberak  of  the  war  and  the  open- 

For  the  Dominion  as  a  whole  the  7“®  ”25  ®  million  horse  ^wer. 

decreases  were  in  nine  of  the  eleven  «  x aa  nnA®!?^’®^  to  bring  the  total  to 
commodity  classes  and  were  a.s  fol-  2;”0;f00^horse  power.  More  ttian 
lows:  Grain  and  grain  products. 

4,552;  livestock.  650;  coal.  711;  luml  1^® iZ;„^'"’^^;A“A'’AA^\"’®‘l®  ^ 


The  Increases  over  1929  were  506  m  has  been  left  fi 
coal  and  813  in  merchandise  the  gr 

It  will  be  seen  at  once  that  this  by  Canada 


lire  has  been  left  far  behind.  In  fact  that  between  20  and  30  storeys  will  ern  building,  to  make  it  uncomfort- 
in  spite  of  the  great  strides  being  be  a  common  height  for  buildings,  able  for  the  people  on  that  floor, 
made  by  Canada  in  this  regard  The  problem  Is  still  more  acute  for  and  possibly  dangerous  for  the  peo- 


showlng  contains  at  least  one  bright  France  is  following  not  far  behind  our  neighbours  to  the  south,  where  pie  above. 

®P®t  *®  t®e  fact  th.at  merchandise,  the  Dominion.  they  are  building  60  and  60  storeys,  Mr.  Pitt  calls  attention  to  a  fire 

j  j  since  the  week  Already  the  French  government  but  the  twenty  storey  building  is  whlcli  took  place  some  yeasr  ago  on 

ended  February  1  scored  a  substan-  has  spent  in  excess  of  6,000,000,000  our  problem  for  the  moment;  and  the  tenth  floor  of  an  office  building 
tlal  net  gain.  This  betterment,  how-  francs  for  the  national  electrifica-  the  way  to  be  sure  and  safe  fs  to  on  St-James  Street  and  which  caus- 
ever,  was  qualified  by  a  loss  of  753  tion  of  the  country  but  this  repres-  have  the  best  experts  consider  the  ed  considerable  damage  before  it 
carloads  in  the  western  division,  as  cuts  only  a  small  part  of  the  total  matter  and  suggest,  well  In  advance,  burned  Itself  out  as  the  firemen 
against  an  increase  of  1.566  in  the  cost  of  projects  now  in  hand  or  in  the  measures  which  the  city  should  were  practically  helpless. 


-»  * 


BOTTLED 

SCOTLAND 


eastern  division.  The  western  prov¬ 
inces  are  still  suffering  from  reduc 


contemplation. 


I  looks  to  the  supplying  of  electricity  Mr.  Pitt  points  out,  with  a  fire  on  on  the  thirty  fifth  floor  of  the 

to  each  of  the  thousands  of  com-  a  lower  floor  of  a  twenty  storey  Sherry  Netherlands,  New  York, 

mimes  In  France,  and  every  indica-  building,  how  are  the  people  on  the  Nothing  could  be  done  and  It  had  to 

tion  points  to  the  present  rapid  rate  top  floors  going  to  get  out?  By  a  run  its  course..  Luckily  there  was 

of  electlrfication  being  further  ac-  fire  escape,  some  one  will  suggest,  no  loss  of  life  as  the  building  was 


government  impose  as  proper  fire  protection. 


ed  purchasing  power  and  the  uncer-  to  each  of  the  thousands  of  com 
tainty  which  attaches  to  the  wheat  mimes  In  France,  and  every  indica' 
situation.  tion  points  to  the  present  rapid  rat< 

Among  tlie  dark  spots  may  he  iden-  of  electlrfication  being  further  ac 


5re  practically  helpless. 

Several  years  ago  a  fire  took  place 
t  the  thirty  fifth  floor  of  the 
lerry  Netherlands,  New  York. 


'  r 


/  ' 


‘  BY 

^OURSELVES 


tlfied  the  continued  contraction  of  centuated.  Premier  Andre  Tardieu  xhe  outdoor.  Iron  fire  escape  is  under  construction, 
livestock  shipments,  which  is  in  the  publicly  announced  recently  that  practically  out  of  the  question  for  a  In  this  city  a  well  known  corpor- 
natureof  an  anomaly  In  view  of  high  within  five  years  each  and  every  building  of  that  size.  It  must  be  atlon  is  Just  completing  its  head  of- 
market  prices  for  meats.  In  the  French  village  will  have  electrl-  enclosed  whatever  kind  of  provision  flee  which  will  accommodate  10,000 
eastern  provinces  the  retail  cost  of  city.  A  mere  passing  acquaintance  jt  is.  just  think  of  the  condition  of  people.  Suppose  a  fire  took  place 
meats  Is  at  the  war  years  level.  The  with  rural  France  is  all  that  Is  re-  tenants  with  weak  hearts  after  they  on  some  of  the  lower  floors  and  a 
continued  weakness  in  pulp  andi  ,  -  obtain  ®®™®  l®®a  ®'  the  bave  come  down  twenty  flights  of  panic  resulted. 


paper  must  also  be  noted,  while  the  absolute  revolution  hydro  is  bring-  gtairs  in  a  hurry  to  escape  a  fire  in 

drop  of  40L  carloads  in  ore  is  mom-  *®S  about.  jjjgjj.  offjee.  Elevators  will  not  do 

entarlly  disturbing.  Perhaps  of  6  Regions  nn  Unified  Plan  because  fire  might  cut  off  the  power 

graver  significance  Is  the  further  There  are  six  regions  in  which  and  prevent  Jheir  being  used, 

curtailment  of  lumber  movement,  water  power  is  being  developed  In  Suffering  Distress, 

which,  while  due  chiefly  to  foreign  conformity  with  an  unified  plan.  Tests  made  some  time  ago  in  a 


stairs  In  a  hurry  to  escape  a  fire  in  Montreal  has  had  several  bad  fire 
their  office.  Elevators  will  not  do  catastrophes  in  the  last  twenty 
because  fire  might  cut  off  the  power  years. 


Some  authorities  in  United  States 
cities  are  taking  the  question  up 


which,  while  due  chiefly  to  foreign  conformity  with  an  unified  plan.  Tests  made  some  time  ago  In  a  seriously.  It  would  be  well  •for  Mon¬ 
market  conditions.  Is  not  reassuring  In  the  Rhine  region  the  realization  New  York  bulldlhg  showed  that  treal  to  think  of  it  now,  while  there 
on  the  side  of  spring  building  opera-  of  hydro-electric  potentialities  in-  practically  everyone  was  suffering  is  plenty  of  time,  rather  than  wait 
tions  within  the  country.  volves  the  construction  of  8  separ-  severe  distress  after  descending  until  skyscrapers  have  been  bui'.t 

Tbe  traffic  situation  for  the  fort-  ate  plants  from  Basle  on  the  Swiss  twenty  flights  of  stairs.  Add  to  that  all  over  the  city  or  until  a  catas- 
nlfbt  under  review  ba4i  features  border  to  Strussburg.  In  tho  Algs  escltement,  fear  and  hurry,  and  tbe  trophe  occurs. 


)  JOHN  HAIGfiC9I™C 

Pistiders  MARKINCII  ScotH) 
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A  Tower  of  Strength 

Assets  -  -  $568,000,000 

Liffe  Assurance  in  force: 
$2,400,000,000 

Rate  of  interest  earned  on  mean 
Invested  assets  in  1929  7.02  per  cent 


SON  UFE  ASSORANCE  COMPANY 
OF  CANADA 

READ  OFFICE:  MONTREAL 


HAPPENINGS  IN  THE  FIELD  OF  INSURANCE 


HRE  INSURANCE 
I  HEAD  POINTS  TO 
I  WIDE  INRUENCE 

‘  Is  of  Material  Assistance  to  Busi- 
i  ness  Man,  Banker  and 
Householder 

FINANaAL  STRUCTURE 


This  means  that  we  have  to  dig  down 
Into  our  surplus  to  pay  expenses  and 
commissions.  That  Is  how  reserves 
are  built  up.  It  can  be  done  In  no 
other  way.  Take  the  case  of  a  new 
company  starting  in  business.  They 
naturally  ask  their  stockholders  to 
pay  in  .a  surplus  equal  to  their  capi¬ 
tal.  Assume  the  company  starts 
with  $1,000,000  capital  and  $1,000,000 
surplus.  Tli0  moment  they  start 
writing  business  they  have  to  dig  in¬ 
to  their  surplus.  They  would  like  to 
write  policies  on  an  annual  basis  be¬ 
cause  on  an  annual  policy  it  Is  only 
necessary  to  put  up  50  per  cent,  of 
II  J  ■  n  !  the  premium  as  a  reserve.  They  can 

Underwriters  Have  viot  to  Be  |  make  the  grade  on  the  basis  of  an- 
Large  and  Powerful— Surplus  "ual  premiums,  hut  if  they  write 
and  Reserves  Most  Important '  Policies,  they  will 


Items  on  Balance  Sheet 


I  have  to.  if.  .bust  can’t  he  done. 

I  Increase  In  fnpifal. 

"After  this  new  company  has  been 
■  doing  hu.slne.ss  for  about  a  year  It 
I  discovers  that  its  million  dollar  sur- 


BRITISH  COLONIAL 

Fire  Insorance  Company 

Total  Assets  Exceed 

$1,000,000 

TREODORK  MBUNIBR. 

Preddent 


FIRE  ASSOQATION 

of  Philadelphia 

Total  Assets  Exceed 

$30,000,000 

THEODORS  MBUNTBR. 
Manager  Canadian  Branch 


CLASSES  OE  INSURANCE  WRITTEN 

Fire — Automobile — Tornado  and  Windstorm 
Sprinkler  Leakage — Explosion 
Use  and  Occupancy — Profits — Rents 
Leasehold  Insurance 


BRITISH  COLONIAL  BUILDING,  464  ST.  JOHN  ST.;  MONTREAL 


The  financial  structure  of  fire  In¬ 
surance  companies,  together 
i  an  outline  of  what  such  companies 
^  stand  for  and  what  they  am  doing. 

;  wa.s  discussed  by  President  Ralph  It. 

I  Ives  of  the  Aetna  (Fire)  In.surancc 
(Company,  and  ILs  suhsidiarics,  the 
j'World  Fire  and  Dlarlno  Insurance, 
j  Company  and  the  Century  Indemnity 
I  Company,  In  an  address  at  a  dinner  { '^rs  in  siirplu.s  1o  go  forward  with 
'given  by  the  West-.\evntt  Company  ""'I  ex.aclly  the  .s.ame 

at  Oshko.sh,  Wisconsin,  March  in.  phing  over  .again.  This  Is  what  I 


plus  is  gone.  What  is  the  ne.xt  move? 
The  next  thing  to  do  i.s  to  increase 
the  capital.  If  the  par  value  of  their 
stock  was  $100  they  will  offer  to  the 
ptiblic  an  additional  million  dollars 
in  capital  .at  -5200  a  sliaro  and  then 
they  will  have  another  million  dol- 


Consolidated  Oka  Sand  &  Gravel  Company 

LIMITED 

O  A  1WTr\  CONCRETE 
OAlNLF  ASPHALT  PLASTER 


BRICK  CORE 
MOULDING 


WASHED  RIVER  SAND 
PIT  SAND  AND  GRAVEL 
Truck  and  Rail  Deliveries 


HEAD  OFnCEi  - ^ - 

248  McCord  Street,  MONTREAL,  Que. 


His  remarks  on  the  financial 
I  structure  of  fire  Insurance  companies 
I  follow  in  part: 

“I  want  to  talk  to  you  about  the 
I  subject  of  insurance  as  a  whole. 
Iwhat  the  insurance  companies  stand 
1  for,  what  they  are.  and  what  they  are 
j  doing.  It  is  a  little  hard  to  really 
I  open  up  this  subject,  but  T  am  going 
I  to  try.  What  is  yotir  Idea  of  what 
I  the  Insur.ance  companies  do — just 
j  collect  premiums?  They  do  that,  to 
i  be  sure,  but  that  Is  not  all.  In  these 
I  strenuous  times  they  do  in.iny  other 
things  for  the  business  men,  the 
bankers,  their  policy-holders  and  the 
public.  I  like  to  talk  to  a  bhnker. 
It  Is  his  business  to  know  every¬ 
thing.  However,  when  It  comes  to 
I  insurance  there  are  a  lot  of  things 
j  a  hanker  doesn't  know,  I  am  glad 
i  to  say  that  the  hanker  Is  to-day 
I  growing  more  interested  In  the  sub. 
iject  of  Insurance,  because  the  very 
[  stability  of  his  bank  depends  npou 
the  support  it  gels  from  the  fire  In¬ 
surance  companies.  The  bank 
wouldn't  really  get  to  first  base  if 
the  Insurance  companies  did  not 
stand  back  of  every  loan  tho  hank 
makes.  Consequently,  they  really 
are  or  should  be  much  more  Interest¬ 
ed  In  the  character  of  the  Insurance 
companies  than  the  Insurance  com¬ 
pany  Is  In  the  bank. 

"In  a  sort  of  sketchy  conversa¬ 
tional  way  T  am  going  to  talk  about 
the  subject  of  Insurance.  In  the  hope 
that  you  will  better  know  whether 
or  not  you  ought  to  buy  tho  stock 
of  any  certain  In.surance  company  or 
whether  or  not  you  should  accept  a 
policy  that  Is  offered  you.  In  the 
first  place  the  company  that  writes 
the  policy  must  have  something  back 
of  It.  You  ought  to  know  what  you 
are  buying.  It  i.s  really  very  Impor¬ 
tant  to  you. 

Rigger  Surplus  Funds  Needed 


BRITISH  AMERICAN 
BANK  NOTE  COMPANY 

LIMITED 

Bemls.  INTo-te 

Bond  and  Stock  Certificate  Producers 

In 

Canadlci 

for 

Banks,  Municipalities  and  Corporations 


Heail  OtHc* 

Ottawa,  Canada 


BranehM  In 

Montreal,  Toronto,  Halifax  &  New  York 


want  you  In  bear  iu  iiiiiid  when  you 
are  asked  fo  htiy  stock  (n  a  new  com. 
pany.  In  the  last  twenty  year.s  only 
one  small  insurance  company  has 
succeeded  without  the  backing  of 
other  huge  Insurance  companle.s  and 
what  is  the  reason:  it  bad  oue  of  the 
richest  men  in  the  United  States  stip- 
port.ing  It.  This  is  t.lie  only  com¬ 
pany  1haf.  has  made  the  grade. 

“Now  f  do  not  want  yon  to  think 
that  I  am  not  in  favor  of  more  insur¬ 
ance  companies.  We  need  more  eom- 
panics  and  we  need  larger  compan¬ 
ies.  The  expansion  of  thi.s  country 
has  been  so  gre.at  thRt  the  insurance 
companies  have  not  been  large 
enough  to  carry  the  load,  so  wo  need 
more  and  larger  companies. 

“When  you  look  at  the  statement 
of  a  fire  Insurance  company,  look  at 
two  thlng.s.  You  need  not  spend 
much  time  over  Its  capital.  That 
will  always  he  .all  right,  for  state  su¬ 
pervision  keeps  It  so.  But  look  care¬ 
fully  at  Its  surplus  and  at  Its  un¬ 
earned  premium  or  reln.'urance  re- 
serv’O  and  notice  how  much  business 
it  doe.s  and  how  long  it  has  been  op¬ 
erating.  You  can  Judge  Immediately 
whether  It  Is  a  company  you  wish  to 
buy  stock  In,  or  whether  or  not  It  Is 
a  company  whose  policy  you  want  to 
have  tucked  away  in  your  safe  fo 
protect  your  own  property.  If  I  can 
Just  get  this  one  thing  over  fo  you  T 
will  he  glad  because  I  want  these 
companies  larger  and  stronger. 
Reduced  Expenses  Suggested 

“Wo  can  Increase  our  company'.s 
capital  five  million  dollars  in  Ihirty 
days.  We  would  have  no  trouble  In 
getting  capital,  but  that  Isn’t  what 
wo  want.  A  lot  of  these  companies 
ought  to  be  Joined  together  to  reduce 
the  expense.  Wo  would  like  to  oper¬ 
ate  five  companies  at  the  expense  of 
■one  because  expease.s  have  Increas- 
!  ed.  Yea,  tho  expense  of  operating 


Insurance  companies  Aave  got  to  I  f"’''  ^o'^Panlcs  has  In- 


N.  B.  FREIGHT  TONNAGE  UT 
Saint  John,  N.B.  —  The  report  of 
the  Transportation  Commission  of 
the  Maritime  Board  of  Trade  on 
freight  movements  for  January  1930 
shows  that  the  Maritime  Provinces 
had  an  Increase  In  freight  tonnage 
loaded,  as  compared  wdth  January 


be  larger.  They  have  got  to  have 
more  capital.  They  must  have  more 
surplus.  They  really  must  grow  to 
j  be  as  largo  as  the  biggest  bank,  and 
I  they  must  bo  so  big  that  they  are 
j  conflagration  proof.  Suppose  the 
j  city  of  Milwaukee  Is  swept  by  a  tro- 
mendou.s  conflagration.  Is  your  pol¬ 
icy  on  your  property  here  in  Oshkosh 
j  still  good? 

“T  hope  you  will  pardon  me  for 
I  speaking  of  ray  own  company,  but 
I  the  fact.s  are  that  If  Milwaukee 
jbums,  and  you  hold  a  policy  In  the 
I  Aetna  Insurance  Company,  It  is  still 
I  good,  and  you  can  collect  on  it  if  you 
I  have  a  fire.  The  point  I  wl.sh  to 
j  make  Is  that  If  you  have  a  iwlicy  of- 
j  fered  you  In  a  company,  I  want  you 
!  to  know  what  Is  back  of  that  piece 
I  of  paper.  I  want  you  to  help  the  big 
I  companies  grow  bigger,  not  for  the 
companic.s’  sake  hut  for  your  own. 

•  MTicn  I  say  bigger  I  mean  financially 
stronger. 

"This  company  of  ours  Is  one  hun¬ 
dred  and  twelve  years  old.  It  ha.s 
stood  up  through  every  confl.igration 
this  country  ha.s  ever  had.  At  the 


1929.  of  18.7  per  cent,  and  an  In¬ 
crease  of  13.6  per  cent.  In  tonnage 
unloaded.  Figures  for  all  Canada 

showed  a  decrease  of  6.9  per  cent. ,  . ,  ^  „„„  , 

and  3  per  cent,  respectively,  owing  out  $3,383,909  00  in  losses  and 

largely  to  tho  temporary  recession  I •'  dividend.  It  is  my 
due  to  the  delayed  movement  of  oompau.v  so 


creased  greatly  since  the  war.  All 
expenses  have  Incre.osed  except  the 
rate  which  you  pay  for  yoair  fire  in¬ 
surance.  Tho  facts  are  that  in  1900 
the  average  rate  paid  by  you  people 
In  Wisconsin,  for  your  fire  Insurance 
was  1.41  per  cent...  and  at  that  lime 
you  did  not  h.avo  the  high  degree  of 
fire  protection  you  have  to-day.  In 
1928  your  average  rate  was  83c.  The 
fire  insurance  companies  have  had 
no  Increase  in  rate  following  the 
war,  hut  they  have  experienced  a 
great  increase  in  expenses,  and  they 
are  still  going  up.  The  expense  of 
maintaining  the  Wisconsin  Inspec¬ 
tion  Bureau  ha.s  been  constantly  in- 
creasing.  This  is  no  fault  of  theirs. 
These  condillpns  affect  them  the 
same  as  they  do  tho  companies,  but 
there  has  to  be  a  saving  somewhere, 
and  here  is  where  we  have  to  have 
the  banking  Interest.  Companle.s 
have  to  join  together  to  reduce  costs. 
If  four  or  five  companie.s  can  he  op¬ 
erated  at  the  expense  of  one.  this 
should  be  brought  .about,  for  It  is 
more  iu  the  interests  of  every  stock¬ 
holder  a.Tid  every  buyer  of  in.suvancc 


The  Insurers’  Column 

In  this  department  each  week  everyday  problems  of  the  insurer 
will  be  discussed  and  treated  in  a  non-tcchntcal  manner  by  an  expert 
on  insurance  matters. 

Enquiries  will  also  be  answered  on  any  insurance  subject.  If  a 
direct  reply  by  mail  desired,  stamped  addressed  envelope  or 
stamps  should  be  enclosed  u.’ith  the  enquiry. 


STATE  INSURANCE 


From  time  to  time  we  read  of  sug¬ 
gestions  about  State  Insurance. 
There  seems  to  he  an  underlying 
current  of  thought  to  the  effect  that 
State  Insurance  is  tho  only  solution 
to  obtain  economy  and  lower  pre¬ 
mium  rate.5.  The  business  of  Insur¬ 
ance  la  looked  upon  much  in  the 
same  light  .as  Public  UflUtlos.  It  ts 


matter  of  bus  lines. 

There  Is  no  such  thing  na  an  In¬ 
surance  I'ompany  with  .a  franchl.se 
to  write  business  In  any  particular; 
territory.  On  the  other  hand,  the  j 
companies  are  .all  Iu  competition 
with  one  another  and  get  their  husi- 
nes^i  on  their  ments. 

Insurance  is  the  l.a.st  thing  to  take  , 


something  that  concerns  everybody  i  into  consideration  when  it  conies  to’ 
and  people  arc  naturally  interested ’a  questiou  of  Pt.ate  control.  .Mr. 
In  reducing  the  cost  of  in.surance.  j  P.avid  Mof.'ahan,  .Assist, ant  Professor  j 
It  is  wrong,  however,  fo  classify  j  of  Insurance  of  the  AN’horton  Bclioid 
the  business  of  Insurance  with  Puh- 1  of  Finance  .and  Conimeree.  has  point- ^ 
lie  Utilities.  Public  Utilities,  such  ;  cd  out  that  one  hiintired  odd  sebenies 
as  local  transportation  and  light  and  |  of  State  Jnsur.aneo  brought  into  ef- 
power  corporations,  generally  oper  ;  feet  by  the  legislatures  of  the  varl. 
ate  under  ,a  franchise  which  gives  |ous  America  .'states,  covering  AVork- 
fhese  corporations  a  monopoly  with- ■  men's  <’ompcnsailon.  aulomobilc. 
In  their  territory.  There  I.s  no  such  ■  lliihilify,  hail,  tornado  and  other  j 
francblao  granted  In  tho  Insurance  |  classes  of  risks  commonly  accepted' 
business.  On  the  other  hand,  soveral  i  by  tnsuranre  underwriters,  have  all  ■ 
hundreds  of  strong  companie.s  are  j  turned  out  to  he  failures,  more  or  ^ 
competing  with  one  another  and  de- i  less.  There  is  no  ourstion  whaf-j 
vising  ways  and  mcan.s  to  ouf-do  I  ever  about  the  fact  that  the  public 


their  competitors  in  tho 
service  and  economy. 

Just  Imagine  what  additional 
transportation  service  would  he 
available  in  a  city  such  as  Men! real 


matter  of  I  to-day  have  more  confidence  in  u 
I  well  organized  Insuraneo  rompany  ' 
than  they  have  In  the  politicians  of 
(he  territory  In  which  they  re_sido 
.and  tho  suggestions  of  St.-ite  Instir- 


If  several  transportation  companies  |  ance.  it  would  appear,  usually  rnian- 
were  permitted  fo  complete  in  the  i ate  from  Interested  sources. 


Answers  to  Insurance  Enquiries 

Ws  have  been  receiving  enqulrie.s  from  time  to  time  from  read¬ 
ers  wha  are  seeking  information  on  insurance  matters  end  we  have 
decided  to  publish  qtutstions  and  answers  weekly  in  thvi  column., 
subject  to  the  followln\l  rules: — 

Any  reader  who  h'js  an  insurance  problem  on  his  hands  may 
write  to  our  Insurance  .department,  stating  the  details  as  briefly  as 
is  consistent  loith  the  nhturc  of  the  problem. 

He  must  give  his  name  and  address  (though  not  necessarily  for 
publication).  If  the  interpretation  of  policy  wordings  or  clauses  is 
desired,  exact  copies  of  the  scordings  or  clauses  should  accompany 
the  letter.  These  copies  should  be  typewritten. 

No  advice  soUi  be  given  as  to  where  insurance  should  he  placed, 
either  as  regards  the  names  of  thn  companie.s  or  their  Brokers  or 
Agents.  We  will,  however,  be  pleased  to  inform  our  readers  as  In 
the  financial  standing  and  reliability  of  any  insurance  concern  which 
is  eoliciting  business. 

The  Editor  reserves  the  right  to  decline,  to  answer  any  enquiry 
in  this  column  which  is  not  of  general  public  interest. 
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PoGcy  Was  Cancelled. 

T  have  received-  notice  of  canoetla- 
firm  of  my  automobile  poUcy  frent  my 
insurance  company  and  no  rcamn  is 
stated.  Am  T  entitled  to  demand  the 
rcasonf — JACK  F. 

No.  There  is  a  clause  In  the  iioUcy 
which  gives  you  the  right  to  cancel 
as  well  as  the  company.  The  com¬ 
pany  may  have  decided  to  withdraw 
from  particular  classes  of  buadnese. 
They  will  rro  doubt  Inform  you  If  you 
make  enquiries. 


wheat  to  the  ocean  ports. 
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DISTILLED.  BLENDED 
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SCOTLAND 

** ALWAYS  RIGHT 
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JtMts  a  Co.  Lro-  Gixseew  a  LONoeN 

Sua  FlOFaitTon  OF  ■UCMANAM'*  LIOUEUn 


^ _ „  J,  .than  It  is  fo  the  company  itself.  I 

ume  of  the  San  Francisco  fire  it  i  .  ,  ,  ...  .  .i!  ^  . 

*•. -'CO  nnn  on  ....u  •'oocorely  hope  that  those  somcwh.it 

se.Tttering  remarks  of  mine  may  in¬ 
duce  you  to  be  more  discriminating 
in  the  companies  vihnse  stock  you 
inve,st  in,  .and  whose  policies  you  buy 
for  tho  proptcctlon  of  your 
perty.” 


big  .and  strong  that  no  tremendous 
fire  can  affect  Its  dividend  payments. 
T  w'ant  the  hanker  to  s.ay  ‘wc  want 
this  Insurance.’ 

Reinsurance  Reserve  rmlecfs 

“I  wonder  If  you  know  how  to  read 
Intelligently  the  tlnanci.al  st.atement 
of  a  firo  insurance  compan.v.  There 
I.s  a  little  item  in  such  statement  of 
which  .vour  own  premium  is  .a  fac 


Personal  liability. 

My  automobile  is  insured  agsinst 
doing  inturie.s  to  persons.  My  son 
generally  drives  the  automobile  and 
had  an  accident,  hitting  a  pole  and 
hurting  himself  and  there  was  con¬ 
siderable  expense.  The  insteranee 
company  refuses  to  pay  these  expen¬ 
ses.  Can  I  collect T — J.  M. 

Tour  automobile  is  not  Inirored 
against  doing  lnjurlc.<)  to  persons  but 
you  are  Insured  yourself  for  youe  le¬ 


gal  liability  If  you  were  guilty  of  any 
negligence  or  fault.  Tho  purpose  ef 
the  liability  clau.«e  of  your  policy  is 
•  (>  proteert  you  against  legal  nciJnn.s 
taken  by  injured  parties  as  a  result  i 
of  tho  inalntenanco  of  your  automo¬ 
bile.  ! 
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No  Notification  of  Chanires.  | 

My  fumilum  is  insured  agalnit  firr  ■ 
and  I  ha.d  some  smoke  damage  rr- 
ixntly  from  a  fire  In  the  lower  flat,  j 
I  moved  last  Fall  and  omitted  to  give  I 
notice  of  change  of  address.  The  | 
company  now  declines  to  pay.  This  ! 
small  omission  looks  to  me  like  n  j 
very  poor  e-ecuse  for  not  pairing  and  | 
f  would  he  glad,  to  have  your  opin-  ! 
ton.—T.  II.  A.  F.  \ 

It  Is  a  very  good  reason  for  net  ■ 
paying.  You  may  have  moved  into  a  ’ 
location  where  tho  company  would  j 
not  contlmio  to  In.surc  you  even  If  I 
you  bad  given  Intimation.  1/ocatlou 
to  one  of  the  mo.‘;t  Important  cic-  ; 
nientn  In  ftro  Insuranca  ' 


New  Canada  Life  Building  Embodies 

Best  Features  Modern  Architecture 


Sun  Life  Gets  Big 

Group  Policy  In  U.S.  j 

A  large  grou?!  life  case  covering 
4.000  employees  of  the  Kelvlnatoi 


tor.  It  lb  a  reserve,  the.  reserve  for  corporation  .and  suhsidlarlc.s  has  just 


unearned  premium.s,  commonly  call 
ed  the  rcin.surancc  reserve,  and  it  is 
there  to  protect  you.  Its  effect  is 
that  should  you  bo  insured  in  some 
small  rompany,  whoso  surplus  was 
wlpe<l  out  by  a  conflagration  in  a 
city  like  Milwaukee,  this  reinsur¬ 
ance  reserve  will  enable  that  coni- 
p.any  to  reinsure  1t.s  outstanding  lia¬ 
bility  in  another  company  and  secure 
you  against  loss.  If  you  look  over 
the  annual  statements  of  companies 
you  will  find  that  with  many  com¬ 
panies  tho  ‘reinsurance  reserve’  is 
almost  exactly  tho  same  amount  as 
their  annual  premium  Income.  Our 
own  company,  for  example,  has  a  re¬ 
serve  of  $26,000,000  and  our  finnuai 
premium  income  is  .$26,000,000. 

"Ix't  me  tell  you  how  this  reserve 
i.s  made  up  and  why  we  have  it.  F'nr 
example:  Mr.s.  AV’est  i.s  going  to  in- 
suro  a  new  house.  The  owner  is  go¬ 
ing  to  pay  her  a  premium  of  $100  for 
insurance  for  five  years.  Tho  stat¬ 
utes  of  Wisconsin  say  that  in  order 
to  protect  that  house,  90  per  cent,  of 
that  premium,  or  $90  must  be  set  up 
in  that  corner  ns  a  reserve.  Mrs. 
West  i.s  going  to  draw  down  on  that 
as  ,a  commission  $25,  but  we  are  go¬ 
ing  to  put  up  $90  as  a  reserve  under 
the  head  of  liabilities,  so  Ihero  is 
onl.v  $10  left  to  pay  $25  in  commis¬ 
sion  due  Mrs;  West.  On  top  of  this 
we  must  add  15  per  cent,  for  ex¬ 
pense.  It  will  really  cost  us  $15  io 
handle  that  piece  of  bii.siness,  so  you 
can  add  $15  to  the  $25  in  eommis- 
sion.  making  $40.  and  we  only  have 
$10  to  pay  it  with,  but  tho  law  says 
we  must  put  up  $90  as  a  reserve. 


been  closed  hy  the  Detroit  Grou)) 
Office  of  the  Sun  I.ife  As.surance 
Comp.Tiiy  of  Canada.  The  total  vol¬ 
ume  of  business  will  approximate 
$9,000,000.  it  covers  employees  of 
the  rompany  and  it.s  subsidiaries  at 
Detroit,  Mich.;  Cleveland,  Ohio;  New 
York,  .N'.V.;  Philadelphia.  Cam¬ 
bridge.  Mass.;  Grand  Rapids.  Mich.; 
lyondon.  Out.  (Canada),  and  London, 
England. 

Tho  coverage  i.s  an  exceptionally 
good  one.  in  addition  to  life  asstir- 
anre  proiection.  the  policy  includes 
health  and  accident  benefits  written 
jointly  with  the  Sun  Llfo  In  ro-oper- 
ation  wilh  the  Zurich  General  Acci- 
deiU  and  Liability  Insurance  Uom- 
pany.  Limited. 

Tlie  details  oftbc  ease  were  hand¬ 
led  by  Ralph  c.  Wilson,  of  Detroit, 
working  in  conjunction  with  Harry 
N.  Phillips,  of  the  Sun  IJfe  Detroit 
oflice. 


Season’s  First  Coal  Cargfo 

Loaded  For  St.  Lawrence 


Halifax.— The  first  roal  cargo  of 
the  season  via  Iho  St.  T^wrence 
route  has  been  loaded  when  the  Do¬ 
minion  Coal  Company's  steamship 
Kamonraska  took  on  board  7,000 
tons  for  the  market  thu.s  supplied 
when  navigation  is  opened.  This 
shipment  is  much  earlier  than  last 
year.  The  rompany  is  making  pre¬ 
parations  for  what  is  hoped  to  be  a 
record  .season  to  the  markets  thus 
served,  with  some  fifteen  steamships 
getting  into  shape,  and  piers,  etc., 


The  flr.st  unit  of  the  new  head  of¬ 
fice  of  tho  Canada  Llfo  Assurance 
Company,  which  will  bo  completed 
by  tho  early  part  of  next  year,  will 
bo  one  of  tho  outstanding  office 
buildings  in  Canada  In  point  of  nlze. 
architectural  beauty  and  equipmant. 

F'rom  sidewalk  level  fo  the  lop 
platform  will  he  280  feci.  Tho  east 
a'nd  west  facades  (University  Avenue 
and  SImeoe  Street),  will  be  .30.5  feet 
long  and  the  north  and  .'■onth  101 
feet  9  Inches.  Building  specifica¬ 
tions  call  for  170,000  cubic  feet  of 
vvhite  11me.stone  to  cov'cr  its  entire 
rfO"  i  exterior,  excepting  the  baso  and 
steps  which  will  he  of  granite. 

I  A  massive  portico  over  the  main 
j  entrance  will  bo  supported  hy  fen 
columns,  each  35  feet  high,  cnefos- 
ing  a  balcony  at  the  2nd  floor. 

The  entrance  halls  and  elevator 
lobby  wdll  be  richly  treated  ■with 
marble  walls,  marble  and  niosYiic 
floors,  decorated  cciling.s  and  bro-lize 
door.s. 

I’loor  space  will  measure  2.50.900 
square  feet,  and  the  office  floors  are 
being  carried  across  a  clear  .slwn 
of  over  .50  feet  there  being  no  pil- 
lars  to  obstruct  the  light.  High  cell- 
ing.s  and  9  feet  high  windows  will 
provide  almost  ideal  lighting  and 
ventilating  conditions,  and  special 
blind.s  will  hide  the  glare  of  the  sun, 
but  not  shut  out  thn  daylight. 

The  main  block  will  be  eight 
storeys  high  above  grade,  and  the 
executive  block  will  rl.«e  three 
storeys  higher.  The  central  block, 
60  feet  wide,  form.s  the  12f.li  floor, 
above  vs-hlch  will  rise  the  tower  ■with 
an  Observ.ntion.  Room  at  the  top. 

In  tho  course  of  planning  this 
huilding.  oxeoutiv'cs  of  tho  Canada 
Life  visited  many  of  the  largest  and 
most  modern  insurance  office  build¬ 
ings  on  this  continent  and  the  best 
features  of  these  buildings  wdll  be 
included,  so  that  in  addition  to  being 
a.  fine  piece  of  architecture,  the  new  j 
Canada  Life  building  will  be  right  up  j 
to  iho  mlnote  in  the  matter  of  equip-  j 
ment;  time  and  labor  saving  devices, 
pneumatic  tube  systems,  etc.  ! 


Tills  unit  will  ho  the  fourth  head 
office  huilding  occupied  by  the  Can¬ 
ada  T.lfe  Assurance  Company  since 
its  founding  83  years  ago.  At  pre.s- 
ent  the  head  office,  staff  Is  bring  nc-  ] 
comniodafed  in  five  iliffercnt  build¬ 
ings  in  Toronto,  which  Imvo  proved 
inadequate  for  tho  r.vpldly  increas¬ 
ing  miinber  of  cniploync.s  nccrss.sry  ' 
to  take  care  of  the  business  wliiihi 
tho  Canada  Info  now  Ims. 

Urges  That  Bankers  | 

Remain  As  Students 

New  York  -  The  Ticco.o..T|ty  of  hiisl- i 
ness  men  .nnd  hankers  remaining 
students,  if  they  cxpis-t  to  succeed  ! 
In  this  ago  of  rapidly  clianging  con-  i 
dltlons,  was  empha.-ized  recently  hy  ! 
John  G.  I>onsdale,  president  of  the  ! 
American  Bnnkcr.s’  .Issnclallon  nnd  i 
lie.ad  of  thn  Mercantile-Commerce  I 
Bank  &  Trust  Co.,  in  an  address  rie.  i 
liverod  heforo  tho  faculty  and  sev-  ' 
eral  hundred  students  .nt  M’ashington  j 
University  In  8t.  Louis.  Mo.  | 

"To  me.  one  of  thn  regrettable  ! 
things  of  life,"  said  the  speaker,  “is  ; 
to  see  men  .and  women  elose  their  . 
minds  to  the  further  acquisition  of  | 
knowledge.  In  tho  mistaken  belief  i 
tJiey  know  all  there  is  to  know.  It  ^ 
has  been  demonstr.itpd  that  such  a 
policy  spells  retrogression  and  fall-  ! 
lire.  To  thoso  who  fall  to  tmbthe 
fresh  knowledge  and  keep  ahrea.st  of  I 
the  times,  there  eventn.nlly  appears  ! 
the  handwriting  on  ihe  wall  nnd 
their  day.s  are  numbered. ’’ 

J.onsdale  discussed  present-day  ■ 
methi'wi.s  iu  hn.sine.s.s  and  urged  his  j 
listeners  to  make,  the  innst  of  their 
university  opportimltie.s.  so  that  they 
might  be  better  equipped  for  tbo  rc-  j 
sponsibilities  of  life.  i 


i  Uny  /« 
is  Simon's 


Always 
fresh 


being  repaired  to  handle  ihe  work. 

it  Is  hoped  that  the  next  eight  i 
months  will  see  last  season’s  record  | 
surpassed,  the  total  tonnage  of  the 
steamships  available  being  130,000' 
tons.  If  navigatioD  can  be  carried  I 
on  at  the  early  date  expected  this . 
year  the  present  season  will  have  a 
considerable  advantage  over  last  in' 
this  respect 


Insurance  Stocks 
Bank  Stocks 
Trust  Co.  Stocks 

Bought  -  Sold — Quoted 

The  Insurance  Investments 

l.lnUfre 

Adelaide  81*7.28. 
t47  Bay  St  Toronto  2. 


SIMONS 

ACE 


Tube 


Will  not 
Break 

Nothing 

Conceals 


time  IT 
Simon's  time. 


THE  FINANCIAL 
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NEWS  OF  BANKING  MONEY  AND  EXCHANGE 


PPPP  necessary  to  make  his  purchases 

lUNbnfcdd  atta 

^TP/^PCCITV  CAD  '  buyer  to  cover  such  a  shlp- 

|l|*l  r\\||  I  rllK  nient,  he  would  find  no  method  by 

llLvLJJlI  1  1  Vll  which  this  draft  could  be  discount- 

CDCDIT  DCCADM'^*^  unless  he  were  to  utilize  his  own 

vaiuii^a »  |  present  weakness  in  the 

- -  whole  structure  lies  In  the  fact  that 

Pan-American  Reciprocal  Trade  fresh  fruit  shipments  are  not  now  ' 
Conference  Brings  Together  i  situation  is  to  place  the  burden  of : 

. ..  PI  jrood  collateral.  The  effect  of  this  ; 

AH  Classes  fituation  is  to  place  the  burden  of ' 

-  !  development  of  our  export  markets' 

UNOPnaAL  IN  NATURE  tipon  the  North  American  exporter  ' 

_ _  or  the  forelKU  buyer.” 

Tl....  Arlrlma  to  EfRcacv  of ,  Krom  the  flr.st  it  was  agreed  that  I 


Conference  Brings  Together 
All  Classes 

UNOPnaAL  IN  NATURE 


I  taxes,  fines  and  licenses  Into  the  If  n  UAC  DDADI  li  M 
jn  PYCffAWrZP  Exchequer,  or  treasury.  Veryfre-  11^  ||/|3  Iff 

quently  levies  were  made  in  advance 

-  and  the  tallies  were  issued  to  pro-  fill  Vll  I  llPMIl  NT  rtV 

CCTTI  rOPhlT  nihllT  taxpayers  from  having  to  1/Ju  f  JjLvl  liJIjiH  Vl 

itIILtMtWI  BANK  mac  opANrH  ranvfr^ 

CIIATII  I\  M I  PAD  knowledging  Government  obliga-  DAnll Vll  D/lilliLlAu 

lllAlir<  rllK  money  advances  to  it.  As  _ 

VIIVVW  Ifirinv  a  Vl»  such,  they  were  a  form  of  promls-  Rniorh  Svatem 

MORE  COOPERATION 

The  notches  on  the  willow  tally  Help 

I — ^ - •  •  [Sticks  were  made  of  various  widths  - 

Intemabonal  Prganizataon  to '  representing  pounds,  shillings  and  COST  MONEY  AND  ENERGY 

Provide  Atmosphere  for  Dis-  i  pence.  All  known  specimens  are  - 

cussine  Ouestions  i  slightly  tapered.  The  sticks  after  New  York.  —  Governor  Young 

^  ^  :  being  inscribed  and  notched  were  cut  places  a  discerning  finger  upon  the 

UAC  \»^p~D(rN«/i7DC  I  laterally  to  the  centre  at  a  point  one  great  lack  In  developing  a 

MAO  WlLlc.  rWvCilO  [about  1%  Inches  from  the  larger  branch  banking  system  in  the  United 

-  j  end.  States  —  a  trained  personnel,  says 

New  York.  —  The  chief  value  of  i  By  splitting  lengthwise  to  the  cut.  "The  American  Banker”  editorially. 


Provide  Atmosphere  for  Dis¬ 
cussing  Questions 

HAS  \^e1»OWERS 

N'ew  York.  —  The  chief  value  of  | 


U.S.  HAS  PROBLEM 
DEVELOPMENT  OF 
BRANCH  BANKERS 

Bar  to  Spread  of  Branch  Syvtem 
in  Lack  of  Disciplined 
Help 


Thus  Adding  to  Efficacy  of,  ^'rom  Ihc  first  it  was  agreed  that.  \cw  York.  —  The  chief  value  of  i  By  splitting  lengthwise  to  the  cut.  "The  American  Banker”  editorially. 

vv:»k  Frrr  Pan-American  Reciprocal  Trade  i  the  Bank  for  International  Settle- 1  a  payer’s  tally,  or  receipt,  showing  *‘\Ve  cannot  have  branch  banking 

ivieeni^  »iui  ;  Conference  would  be  most  effective  j  ments  set  up  under  the  Young  plan  the  amount  by  notches  was  made,  until  we  have  branch  bankers. 

From  Farmers,  Busmess  Men,  if  it  were  unofficial,  pe.-mltting  the  will  be  that  it  will  bring  about  co-  Proof  of  payment  was  evident  by  I  "in  order  to  develop  a  trained 

and  Ci'vic  Organizations  most  inforrnal  discussion  and  action,  operation  among  leading  banking  in-  matching  the  companion  split  and  j  branch  personnel.  Governor  Young 

_  unhampered  by  diplomatic  restraint,  giituiions  and  provide  an  atmosphere  notched  pieces.  i  looks  to  ihc  proposal  of  Comptroller 

nr  SIMON'  .1.  I.UBIN  Coming  unmstnicted  by  ibelr  van-  for  ihe  di.scussIon  of  international  — - [Pole  for  trade  area  branch  banking 

Prc,id;«<.  snoramenio  Uegion  riff ^nrf ^  Hnanclal  quc.stlons  without  rancor  by  ||im||rn  irrrrTrn  as  a  logical  step.  The  systems  and 

i  itiEcn*  Council.  !  tal^k  freelj  about  tariff  and  such  olose  fo  these  affairs,  M.  A.  IIAlyRV  Allll|lf  I  ll  11  staffs  <leveloped  In  regional  opera- 

Tbo  need  of  credit  reforms  in  fl-  other  vital  topics.  Traylor,  one-time  president  of  the  WA1111U  AlILlVllJl/  i  fjon,  he  avers,  will  be  expanded  or 

nancing  agricultural  shipments,  os- : ,p;^^,rship:^tvi^ic^^  RFUFi  nPMFNTC  HP  I 


T,;  r  .  ■  ■  .  aponsor.snip  i.  vu.auons  «■'- !  ident  of  the  First  National  Bank  of 

tablishment  of  bureaus  to  conti  ol  fended  by  I  iiitcd  States  Senator  , 

demand  and  supply  of  comniodities  .  t^hortridge  in  lieb.nlf  of  the  pj,  organization  com- 

and  many  other  subjects  of  vital  im-  mento  Region  Citizens  Council  t»,n,ittee  for  the  bank,  says  in  an  ar- 
portance  to  the  financial  world  have  .heads  of  diplomatic  missions  at  |  jp  f^c  current  issue  of  the 

been  suggested  as  topics  of  discii.s- ;  \V  ashington  Bankers  Journal, 

sion  to  be  brought  before  an  unoffi-  the  Aineric.an  continents.  A  cordial,  .^.  Travlor  summarized  the  now- 
,  ial  international  congress  schedui- ,  card  of  greeting  was  also  ^ 

rd  at  Sacramento.  California,  Aug- |  from  Governor  C.  '  It  clan  buv  and  seU 

or  on  -ri.»  T>„-  ilio  lincni't.nHfv  of  ( ’.T I iforn t.a  to  t boK*  ^“0  Dll>  ana  sen  gold  com  or 


BANKS  AFFECTED 
DEVELOPMENTS  OF 


i  looks  to  ihc  proposal  of  Comptroller 
!  Pole  for  trade  area  branch  banking 
as  a  logical  step.  The  systems  and 
staffs  developed  In  regional  opera- 
;  tion,  he  avers,  will  be  expanded  or 
I  integrated  without  great  difficulty 
I  into  the  great  national  branch  bank 
;  Ing  systems  which  he  envisions. 


l||A|\|^D1iI  C/^Ili  M/^li  i  "Ebt  let  no  one  view  the  prospect 
|VJK/1/£||\P|  Uvlull  vC  i  of  assembling  a  branch  organization 


c,i  St  Sac,-., monte,  raltto.nta.  Ann- Ifrom  Unvornor  c.  f.  Y,„in«  I  “,,Vconol 

,o  30,  T„.  rj"-Amor,can  M,o  hoapu.; m.v  .,r  ^ 

Reciprocal  Trade  Conference,  iin-  attending  flic  Confei cucc.  !  nt-rniint  of  central  hanks-  bold 

like  other  intcrnafional  parleys,!  The  invitations  were  immediately ; '“®"®®oint  of  central 

will  be  composed  of  represenlalive.s  !  followed  by  other  trade  envoys  io  |  rmfrai  hanije-  accenf  me 

from  farm,  bu.siness  and  civic  organ-  Ualin  America,  who  wore  sent  ‘  .  . 

izafions  with  "free  sncech”  as  their  ftofirment  the  work  by  keeping  the  ‘^’’stnd.v  of  gold  for  Ihe  account  of  i  j  i  m 

r^t  tl*  'if  purposes  of  the  Conference  con-kc'nlial  banks;  make  advances  to  or  the  radio  have  had  a  marked  intln 


!  as  an  easy  one.  It  may  be  that  such 
-  . .  ,  !•  ti  'an  organization  can  be  created.  But 

Auto.,  Airplane  and  Kadio  Have  .unjt  bankers  are  not  by  training  or 
All  Had  Marked  Econo-  :  temperament  amenable  to  the  dJs- 

mic  Influence  i  espHne  that  must  emanate  from 

!  branch  bank  headquarters.  It  is  not 

nAii  V  DC- AnfiTCXlvyirNTQ  i  s®  Koins  fo  '''ork  for  someone 

DAILY  READJUSTMENTS  ■  ^  lifetime  at  work  as  one’s 

— - -  own  master.  In  many  cases  it  is  to 

The  automobile,  the  -airplane  and  :  (be  subordinate  officers  of  the  local 
e  radio  have  had  a  marked  influ- 1  jj,j,(j(y(jo^  (bat  the  branch  headquar- 


PAYS  A  50'L  OiVIDEND 
ON  LUBpi'cATION 
COSTS  EViERY  YEjiR 


nilee  lies  frnm  evei  v  mlinn  in  -  .-iaiilly  before  those  interested.  Tha  1  borrow  from  central  banks  against  I  ence  on  the  economic  and  banking  j  (grs  must  look  for  the  executives  to 
North  Central  and  ‘^outli  America  i  latest  agent,  Charles  Cottrell.  Cali- j  Polci.  bills  of  exchange  and  other  |  structure  of  the  United  btates,  ar- ;  carry  qn  the  branch.  The  quality  of 
interested  in  the  removal  of  exist-  I'ornia  fruit  grower  and  realtor,  i*  :  short-term  obligations  of  prime  cording  to  Dr.  Frank  Parker,  pro- j  (jjejr  judgment  is  likely  to  be  infer- 
ing  trade  ba-riers  uill  be  -ii  psent  now  in  South  America  on  a  four-  !  liquidity  or  other  approved  securi- 1  lessor  of  finance  in  the  SVharton  (^  of  (j,e  warhorse  who 

111*  1  r  nur,  I'.t ,  ,  ll.  I  1 1 1  1  I  ,Ti  I  II .  ,  ,  ,,  ^  ,  _ .  I  Ki-hnnl  nf  Vlnnnro  and  <  nmmPrce  of  .  ...  .  . .  . 


.\ny  subject  de.signed  to  assist  in  i  month  tour  of  both  east  and  weal  j  tics.. 


promoting  trade  neiween  naimns  ■  Y-An--'—  I  — . . . -  '  i-aoUinre’  Ae-nnlatinn  i  ./....r.  ......... ^.v.. ... ..v  ........ 

will  be  discussed— di.scusspd  freely  i  Hoth  cultural  and  social  reclpro- j  Other  funcflons  of  the  hank  listed  ;  j  guard  with  a  squadron  of  inspectors, 

and  without  diplomatic  restraint.  ieal  phases  of  the  T.an-American  |  by  him  are  to  discount,  rediscount,  i  ”  i  examiners,  efficiency  men  .and  what 

Round-table  talk  by  l.ii.sincss  Trade  Conference  wcje  to  be  stress-  1  purchase  or  sell,  witli  or  without  its  fh-  world  I  "of>  cannot  be  developed  over- 

mpn,  farmf>r.*(  arul  civic  Ic^iricrs  — ,  cd  by  Mr.  ('oftroll  during  bis  ybsit ,  indorsement,  bills  of  exchange,  'vvir  >io  a/irioH  iinc  miind  fnr  ai.  t  night  and  which  after  years  of  care- 

nian-to-man — will  feature  the  mcet-i''’  many  Latin  American  countries,  checks  and  other  short-term  obliga-  ,i„Jiv  rAadinetmonia  j  ful  management  will  still  be  a  human 

Ing  of  delegate.s  from  22  nations.  -  These  .phases  have  been  brought  t®  ,  (riQpg  of  jirinio  liqiiidily,  including  i.-anooin'iiv  Qiirnirirant  lie  said  I  organization. 

.And  being  Informal.  It  has  been  'he  attention  of  the  spon.sors  of  ihe  i gm.ji  other  ROV-  '’'ard"'.nnln  AaH.  nk  of  I  "The  energy  and  cost  to  be  expend- 

_ _  _ .  .i_.i  ...111  ;  l■•nnfo^rnne  bv  varoiR  let  crs  and' _ .  .1 _ .  , . . . :,i..  ..  _  '"O  mergers  ann  consoiiaaiiona  o'  , _ _ i_„  ,,,1. 


nations  '  coasts. 


Funefions  Are  Many 
Other  functions  of  the  hank  listed 


School  of  Finance  and  Commerce  of  h((j,pr(o  was  their  head.  Against  this, 


Ihc  Univcr.slty  of  Pennsylvania,  ad 


will  be  discusJ^cd — discuisspd  freely  |  Hoth  culturnl  and  poclal  recip.ivj  Other  funefions  of  Ihe  bank  listed 
and  without  diplomatic  restraint.  'cal  phases  of  the  Pan-AmericaB  j  by  biiu  are  to  discount,  rediscount. 

Round-table  talk  by  Inisincss  Trade  Conference  wcj'e  to  be  stress- 1  purchase  or  sell,  witli  or  witlioiit  its 
'men.  farmers  and  civic  leaders  — ,  cd  by  Mr.  (  ottrcll  during  hi.s  '' ifit ,  ipj^rpcnient,  lolls  of  exchange,! 

[to  many  Latin  American  countries.  |  checks  and  other  short-term  obliga- 1 


the  branch  bank  management  must 


nian-to-man — will  feature  the  mcet- 


Manufar*^'fera  of  High-Grade 


Knitted  Underwear,  Hosiery  ajid  Outerweai 


Af  ILLS  AT 

.'APIS,  Ont.  BRA.NTFORR.  Onl<  IXINDON.  Onl , 


WATF.RFOHD,  O  jt. 


rouniries  ann  i.aiin  America  nas  in-  I' ;  ^as  offc -ed  I account  or  pigrcial  banks  and  the  growth  of  the !  f'Perate  under  tne  federal  Kcseric 
creased  morn  tlian  (100  p.c.  since  cess  for  the  con. e. cnee,  nas  orrc.ta  ,  account  of  central  banks;  [ co-onerative  movement  ;  System  would  produce  equally  bene- 

tnoO.  according  to  figures  C'""iP’'ed  i  ^sestion^  toi^  a  1  top  t  ^  '"Mergers  and  consolidations  of  I  ficial  results  for  the  customers  and 

recentl.v  by  comniereial  “I'thorities.  discussion  tor  one  !  Portfolio  and  rediscount  bank.s.”  he  said,  ’’have  inevitably  |  depositors  of  our  banks?” 

This  indicates  that  the  trend  of  com-  !  :  with  central  banks  bills  taken  from  I  followed  in  the  wake  of  new  means - - - 

inerce  in  thi.s  hemisphere  is  north  ^at  tli^  ail  America?  nations^^^^^^^^  own  portfolio.  of  communication  and  transporta-  SEES  MUCH  LARGER  FAR.MS 

and  soutb-not  east  .and  wc.st  as  ^  It  can  open  and  maintain  current  j  tion  inaugurated  by  the  automobile.  I  Winnipeg.  Man.  -  Addressing  the 

was  before  the  twentieth  century.  i  accounts  with  central  !  airplane  and  radio.  With  the  de- ;  Canadian  Club  of  Winnipeg  A.  E. 

Ihe  need  of  a  meeting  between  "  riaia  re'-arding  offers  of  dc-  accept  deposits  from  central  1  striietion  of  the  i.solation  of  smaller  |  Ottewell,  registrar  of  the  University 

leadeis  of  all  American  naiion.shas:  - banks  on  current  or  deposit  ac-  communities,  concurrently  with  the  j  of  Alberta  predicted  much  larger 


ALiMUNTL,  Ont.  COAniCQSK,  Uue.  and  ST.-HYACIM-HF,  Qua. 


General' Office  t 

PARIS.  Ont. 


.Selling  Agents  to 
^  Wholesale  Trader 

IMVE  JOHNXiORDON  &  SON, 

^  LIMtlTiD 

^  Toronto  &  Montreal 


become  more  obvious 


maiid  suppl.v  of  ail  commodities. 
'Pbat  intense  interest  is  bcln 


accept  deposits 


con-  expansion  of  mass  produetion  and  I  farms  In  Western  Canada  In  the  I 


The  conference  w  ill  be  -iR  unoffi  consi ant  demand  !  n^ents.  and  .accept  such  other  dc- [  Met  B.v  tonsolldaOon.  [  ta,  had  In  I  Wil  harvested  5(b000 

rial  in  nature  as  Tf  was  iiiiil  e  in  '  has  been  made  upon  the  different  Posits  as  in  the  opinion  of  the  board  ;  “In  part  this  demand  has  been  |  acres  of  whea  yielding  30  bushels 

In^pGon  Thrs  explains  in  a  n  eol  t-nhle  news  editors  for  material  and  ;  come,  within  the  .scope  of  the  bank'.s  met  by  consolidations  and  mergere  1  to  the  acre,  with  a  combine  harves- 

,  cxpmins  in  .1  me.^s  ,  ,  u,  ,,<■  (j,„  places  to  be  if'incUons.  'leading  to  billion  dollar  commercial  -  ter  and  thresher  at  the  rate  of  one 

qlrics  fi'l??S(H“?c?7ar’%'ld  hv  the  delegated  i  The  bank  Is  also  empowered,  Mr. :  banks,  and.  in  part,  it  has  been  met ;  acre  In  7%  minutes  running  time. 

South  America  as  the  UnH-  '  Tentative  plans  include  a  two-  Trajlor  said,  to  act  as  agent  or  cor- ,  hy  the  development  of  branch,  group.  - 

pd  States,  lliich  have  come  from  tour  of  California,  followed  by  respondent  of  any  central  bank,  and  ,  and  chain  banking,  extending  <-he  :  ^ 

eivlc  fa  -m  and  bu.siness  organiza-  fheir  six  day  parley  .and  the  annual  to  arrange  with  any  central  bank  for  ,  facilities  of  metropolitan  banks  into  Of  y^V,_  j 

tions’  interested  in  the  proposal.  ’  !  Western  States  Agricultural  and  In-  the  latter  to  act  as  its  agent  or  cor- !  *h«  outJyhig_  regions^  Branch  IJ^CWCllllltiOyL  dT 

'dustvial  Exposition  at  Sacramento,  respondent.  If  a  central  bank  is  un- 
Belpgalion  Sent.  ronsiderable  rivalrv-  l.s  being  shown  able  or  unwilling  to  act  in  this  ca- 


group  banking  systems  continue  to 


ronsiderable  rivalrv'  Is  being  shown  able  or  unwilling  to  act  in  this  ca- [  P*®®-  *1® 

bv  the  various  citie.s  to  have  their  parity,  the  bank  may  make  other  ar-  f^°'f®”  States  6,400  hanks  Included 

•  ....  ....  ......  '  1M  eewitim  o  I  tB  _VkO  Ti  Izin  O’ 


E;  ®-ivSSnts"E  Ep'‘i:roSteir%3t 

InUS^oEnZs'E  the  opportunity  cf  visiting  The  InternaHonal  Bank  can  also,  i 

.rear  to  send  a  delegation  into  Latin  such  manufacturing  plants  which  ho  said,  enter  Into  agreements  to  act  i  ^  Danaing  re, 

America.  'The  countries  visited  '  ^'so  raw  products  from  their  respec-  as  trustee  or  agent  In  conneefion  1  ••/-raWuaiiv  T.10 
were  to  be  asked.  In  turn,  to  survev  '  tive  countricR.  In  this  w-ay,  they  with  international  settlements,  pro-  ®,^,(®„^^ 

C.alifornia’s  possibilities  for  their  have  the  chance  develop  vided  that  such  agreements  shall  not 


Ckalifornia’s  possibilities 
.  ou-n  rommercial  expansion 


plans  foT’  Increasing  their  market-  encroach  on  tho  obligations  of  thelj 


companies  with  commercial  banks  | 
is  being  Intensified.  The  diversity  of! 


T-....  r»a.  ..  J  At  ,  ,  iin<r  ficiao  '  u  1  a  j  ai  •  s  T-  ,  —  *»  ueiug  iniensiricu.  ice  uiversiiyoi 

,p?Lr  of  f’tia'^riiiV  L  -Edition  to  the  delegates  eev- 1  '"‘’‘i  Parfes.  and  carry  operations  which  such  a 

icmher  of  the  California  State,  •“J"''''’."  out  the  various  operations  laid  down  . nf  prtmTnprrinl  nn/i  in. 


^TheCircuhtioncf 

m^uich<^rypou)er 


Reliable  Iniormation 

on  Canada's  Natural  Resources 

The  highly  developed  cha^mels  of  Information 
and  experienced  perwnnie'l  of  this  Department 
are  at  yonr  disposal.  Write  or  call  for 
information  on  Canads^s  mineral  deposits, 
water  powers anAforcsts.  Thisiservlcels  free. 

rANAMAN  HffWiNAL-RAIlWAYS 

Department  of  iQitnral  Resources.  a  / 

-  W.  .1.  Blark.  Director,  Montrenl. 

ZXktrirl  OJflett; 

C.  PRICK-OREEW,  F.  V,  SEIBERT,  Snpt.,  B.  C.  W. 'TLETT,  8r 
Cwnmlirioner.  Eagtem  Manitoba  and  Saak.  Alberta  end  B.  C 

AHvtrtCv*  _  __ 

360  McGill  St.,  Montreal,  Canadian.  ?«itltonal  Rlye. 


Wlrmtpec.  Man. 


B.  r.  W. -TLETT.  SnpA 
Alberta  end  B,  C. 
1I0!>  Vocrouver  BIk. 
X’anoonrer,  R.C. 


Ticgislature.  .and  Dudley  ^  AWuon:  '  eral  countries  have  Indicated  that  (herein.  nrlvlie* ! 

San  Francisco  County  Agricultural  ,  lhe>-  ;vill  have  official  observers  to  Traylor  preddeted  upon  Ihe  I  Jg®  ,ra?g,it  wHh 

S-  lof?  fTrgt  ?neetin?  (Tf  ’’’J'’®  ,  by  the  creditor  governments  for  ser- j  larger  profits,  but  it  also  thrusts! 

Erf  Ef  rcErls^ntinE  fa /m  burliness  I  upon  the  shoulders  of  the  admlnis-  i 

Vr^lnEnn  '  ‘’’toPPing  first  in  ;;E,i  ,.iv.®EErg,nEationa  Over  he'd  ’  '■•''"‘I’ins  of  reparation  payments,  j  trative  officers  grave  responsibilities  , 

Argentina.  and  civic  organizations  ever  heid,  „  ,,  opjnjons  of  men  fam-  to  recognize  and  maintain  the  dis- 

Uiirrocc  TnorC-n,i  ,1..  maiiv  !?() vpm nicn t s  are  watch  tie-  itsi...  ...  .  *«>iii  lecufeuizo  anu  ludiiiiiiiii  me  uib  i 


latter  part  of  June,  .stopping  first  in 
Argentina. 


.xf,?rnieltal??i'r  "i  'h^  ro?ro?'c“lv  ""  'h®  ^h®  '^ork.  that  Gnctlve  runcGons  of 

fai'm  .and  business '  org^rfizltion?  <'en,ral  America  will  be  the  next  ^ 

showed  great  interest  in  the  trade  i  ®ouniry  to  receive  a  visit  from  one  |  ‘®® 

agents’  mission  of  goodwill,  and  of  <>'o  missionaries.  Although!  ®  '  ,,,  ,,  i*,.  ,  i 

1  hey  were  given  co-operation  in  each  one  has  not  been  chosen  at  the!  ,  I  World-Wldc  KeflectlOn  ‘ 

country.  It  was  while  visiting  in  Present  time,  it  w-as  announced  that  j  WoOcIen  Tallies  Used  i  Drop  In  Money  Rates 


NiimBers  made  famous  By  Quality 


Buenos  Aires  and  conversing  with  applications  of  several  intere.st- 


■Alario  Estrado,  Argentine  agricultui- 
,  al  engineer,  that  the  idea  of  a  rcci- 
jirocal  trade  conference  was  con¬ 
ceived. 

Estrada’s  Idea  was  immediately 
followed  in  .Mendoza  by  a  meeting 


eti  and  prominent  men  were  under  i  Receipts  For  Money  - - 

I  consi dcFB t ion.  j  *  . —  New  ^ork.  — “  jD-^erestiing  re- 

Steamship  companies  have  co-op- 1  New  lork.  —  Four  wooden  tally  flection  of  the  drop  In  money  rates 
crated  freely  with  its  'Iiponsors  in  i  P'tices  used  in  England  during  the  *111  ov-er  the  world  is  to  'be  found  in 
(heir  effort  to  make  the  conference  | century  as  records  and  the  narrower  spread  between  rate.s 
a  success.  Transp  ji  tatioii  to  the  receipts  for  money  have  been  added  for  cable  and  sight -drafts  In  the  for- 


- -  I  New  York.  —  An  Interesting  re- , 

New  York.  —  Four  wooden  tally  I  flection  of  the  drop  In  money  rates ' 


of  the  Rotary  ('lubs  of  San  Juan  and  different  agents  lias  licen  furnished  fo  the  collection  of  moneys  of  the  I  cign  exchange  markets.  Taking  the 

Mendoza,  w-iien  the  idea  was  dis- '  free  of  charge,  although  represen-  world,  assembled  by  the  'Chase  Na- 1  Price  of  cable  transfers  as  the  basis, 

cussed  among  the  members.  That  ;  ''es  have  paid  their  own  shore  f-onal  Bank  of  New  York  City.  foreign  exchange  dealers  calculate 


unanimous  approval  was  xviven  the  :  cf^PCO®®-^ 


The  custom  of  nslng  willow  sticks  the  price  of  checks  by  subtracting 


proposed  conference  can  be  judged  Headquarters  of  the  Pan-Amerl-  as  records  for  money  transactions  the  interest  which  they  will  earn  on 


communication  !  can  Reciprocal  Trade  Conference  |  existed  for  many  centuries.  These  the  money  paid  for  the  check  before  ^ 


When  gold  is  pure^without  alloy — or 
mixture,  it  is  known  as  “24  carat”  the 
world’s  standard  of  value.  It  is  every¬ 
where  accepted  with  confidence  and 
is  a  universal  symboLof  quality. 


were  known  as  "tallies”  since  they  it  can  be  shipped  across  the  sea  and 


from  the  Rotary  Club;  [have  been  established  in  Sacramen-  were  known  as  "tallies”  since  they  it  can  be  shipped  across  the  sea  and  j 

“The  Rotarians  of  Mendoza.  San  !  inquiries  from  organizations  j  indicated  by  means  of  notches  cut  in  presented  for  payment.  Last  year ' 

Juan,  Argentine  Republic,  at  the  j  inf  crested  should  be  addressed  to  [  the  wood  the  amount  of  money  re-  when  money  rates  were  exceptional- 
luncheon  and  meeting  taking  p.aceifh®  Sacramento  Region  Citizens  i  presented.  ly  high,  checks  on  London,  could  be) 


today,  August  1C.  1020.  in  acjvnow- |  CcPnclI,  Sacramento,  California,:  Their  principal  use  In  England  was 
•  'ent  of  the  courteous  visit  of  j  T'  S.A.  in  connection  with  the  payment  of 

Messrs.  Dudley  Moulton  and  Van  '  _ _ _ 

Bernard.  North  American  Trade  — — 

delegates,  and  wishing  to  ratify  /"|_  j. •  _ 

their  sincere  purposes  sustained  by  •jpTtTX^  DTtflgS  \JpttTlfllSTtX 
all  tow-ard  co-ordination  of  the  as-  •  D  •  A 

Pirations  that  prompted  the  meet-  I/I  OUSITIBSS  JQVS  AVTCS 

ing,  herewith  sien  this  exitresslnn  nf  i 


ing,  herewith  .sign  this  expression  of  | 
regard,  full  of  promi.se  as  well  as  I 
cnihusiasm  and  loyalty.”  I 


"tVith  the  coming  of  spring  busi¬ 
ness  sentiment  is  more  optimistic.” 


Their  principal  use  In  England  was  bad  for  three-eighths  of  a  cent  below  | 
In  connection  with  the  payment  of  fbe  cable  rate.  By  the  beginning  of' 

this  year  the  spread  had  narrowed  ' 
'  — —  (Q  g  quarter  of  a  cent,  and  lately  it 

•  •  has  dropped  to  one-eighth.  Another ! 

imism  factor  which  has  tended  to  reduce  | 

•  C*  A  spread  between  check  and  cable  > 

siness  oays  Ayres  rates  In  recent  months  Is  the  speed-  ' 

_  •'  ing  up  of  trans-Atlantic  mail  service.  | 

for  coal  output  are  larger.  1?® 

"One  important  element  In  the  Im-  destinations  In  five  I 


i;^pon  receipt  of  a  cable  from  i  "av-s  Col  l^eonaM  P  Ayrer  vice-  nrovem  days,  foreign  exchange  dealers  have 

trade  agents  Bernard  and  -Moulton.  p/eMdent  ot  the  (’lelcland  tO  1  fl  he  r?in,i  nA  ®®”*’™®"^  J®  much  less  time  to  employ  the  funds 

oaj'U  THU  Iheil:'"!'""'  ';■•[!  !>"'  "OKI.  ».0.0d  up  vlgoroiuly  durlns  l^ySpf.. 

idea  started  and  with  the  passage  ^  here,  the  early  part  of  March,  and  the  ad-  Era> hounds. _ _ 

of  each  week,  inquiries  have  been  !  ^”'1 trend  still  continues.  Stock  BIG  OH  RFVFM'FS 

pouring  into  the  council’s  office  i  *”*'bling  operations  are  in-  prices  have  made  Important  advhnces  ‘ 

from  every  part  of  the  world.  j  creasing,  more  people  are  thinking  in  recent  weeks,  so  that  some  issue.s  Calgar.v.  —  Revenue  derived  from 

_  .  ,  .  „  ,  about  buying  automobiles,  and  high-  have  actually  exceeded  their  1920  operations  of  Alberta  oil  companies 

l-.mpiiasized  J>ee(l  For  Meeting.  way  repair  and  construction  can  now  prices,  and  many  others  have  regain-  during  1928  and  1929  was  $4,500,000, 


,2%?  Ordinal 


1  «  i'L  much  less  time  to  employ  the  funds  j 

'Ih?  Prices  o1 

,  ,  -  ”  •  ®  the  days  of  more  leisurely  "ocean  i 


bk;  oil  REVENniS  I 

Calgar.v.  —  Revenue  derived  from ' 


The  agents  further  emphasized  ,  f  ®  torward.  There  is  more  work  to  |  cd  much  of  what  they  lost  last  ati-  according  fo  a  surv'ey  carried  out  by; 
the  necessity  for  flio  proiiosed  i  ’®  done  in  tho  spring  than  in  thejiuran.  Such  an  advance  of  stock  private  interests,  and  summarized  in 
meeting  upon  their  reltirn  lo.Nortli  ,  and  as  a  re.siilt  employment  j  prices  as  this  during  slow  times  ha.^  the  Vancouver  Province.  Among  | 

America,  and  an  extract  from  yfr.  ;’'''®dition.s  are  better,  and  will  Im- |  always  in  the  past  been  followed  by  other  things:  "Including  1.35  com-' 
Moulton’s  report  was  parliciilariy  ,  f'O'e  fiirtlier.  lit  the  spring  the  i  business  Improvement  not  much  panics  operating  independently  of  | 


by  those  connected  with  the  finan- ,  business  always  strikes  abater  on. 


,cial  w-nrld:'  ^ 

"Investigations  made 


Impcriai  Oil  and  those  which 


swiflor  pace.  j  "As  a  foundation  for  business  im- '  affiliated  with  Imperial  through  its  I 

’’During  December.  Jannary.  Feh,  i  provement  we  have  an  abundance  of  I  ®PbsidiarIp.s,  a  total  of  $13,000,000  I 


American  markets,  as  w-ell  as  in  ' ''ort  March,  the  level  of  gen- |  credit  readily  .available  on  easy  has  been  expended  on  Alberta  oil! 
.Norlh  America,  insofar  as  the  fi  I  oral  liusines.s  activity,  as  measiired  i  terni.s.  'J'bis  wiil  not  of  iUself  cause  I  •’•'’•d  development  in  the  past  twf>[ 
nancing  of  shipments  is  concerned,  '  by  the  moro  reliable  composite  in- I  business  to  improve,  but  it  doe.s  |  More  than  15,600.000  shares  j 

bring  out  several  important  rea-:de.\cs  of  indu.slry,  lias  remained  at  facilitate  the  coming  of  lietter  time.;',  b’f  capital  stock  w-ere  sold  by  inde- 


tiires  worthy  of  serious  considcra- [ ''bout  8%  or  9%  below  Its  thenreti-  in  the  present  inslancc  It  proniiscs  i  P®®dcnt  companies,  front  w-hich  was 
tion  by  eve:yonc — for  tho  purpose  i  c'  normnl.  There  is  not  much  act-  to  be  effective,  for  the  value  of  new  [if'dizcd  some  $10,400,000.  Indc- 
of  bringing  nbont  a  change  which  -stati.stical,  evidence  of  improve-  bond  issues  flo.aled  during  March  pendent  companies  expended  $3,000.- 
will  enable  producers  an  l  expet’-i- |  ment,  but  there  are  some  sy.mptoms  was  not  only  much  gt-catcr  titan  in  dOO  for  materials  and  supplies  of 
er»  to  meet  the  credit  sitn.tl'on.  i  of  betterment  which  are  hoprtnil.  February,  but  actually  w  ell  in  cx-  many  different  kinds.” 

’fhl.s  may  lie  stated  in  a  few-  wot  ds  I  Building  construction  is  increasing;  cess  of  tliat  nf  .March  of  19‘’o”  - 

by  giving  a  definite  example  oi’  the  activity  in  the  .steel  industry  has  Money  raised  hv  (he  sale  of  bonds  is  ,ru  ’  u 

dif®if'Ulfy.  stopped  declining,  .and  has  turned  a.s  a  rule  prompt?  s?nt  for  nel  '^'‘®  Times  reaeJiFS  H| 

•’Assuming  that  an  cxporie:-  de-  up;,  tho  decline.s  In  the  wholesale  construction  and  equipment,  and  d**®®  people  who  are  interested 
sires  to  ship  100  boxes  of  fruit  to  a  |  prices  of  commod'itles  appear  to  have  such  expenditures  are  components  «i*»le  to  buy  Inrestmeiit  securi- 
buyer  in  Argentina,  ho  would  find  j  been  checked;  and  the  weekly  figures  of  better  business.”  ties. 


**83”  is  accepted  throughout 
the  -world  as ’a  symbol  of 
quality  and  purity  among 
rye  -whiskeys. 

Bottled  irom  the  oldest 
stocks  of  whiskey  in 
Canada,  the  Government 
strip  tells  the  story. 


_£JlfYE 

WHISKEY 


THE  FINANCtAt.  .  UMES, 


Tobke  Brbv. 

I  Dp.,  prcf . 

Trsxram  C»fe .  . 

I  Do.,  pref . 

I  Tucketts  Tobacco 

Do.,  pref . 

Twin  City . . 

ViAu  BieojiU.  . .  . 

Do.,  pref . 

Weft.  Can.  Flour , 
Do.,  pref  ... 
West.  Grocers  . . 

Do.,  pref . 

Weston,  Ltd .... 

Do.,  pref . 

Windsor  Hotel.  .  . 

Do.,  pref  ... 
Winnipeg  Elec. .  . 

Do.,  pref . 

Woods  Mfg.,  pref 

Zimmerknit . 

Do.,  pref . 

Banka  *- 

Canadienne  Na^ .  , 

Conwoerce . 

Dominion . 

Imperial . 

Montreal  . 

Nova  Scotia . 

Boyal . 

Toronto . . 


NEW  YORK  STOCKS 

.April  16  April  23  Net 
1060  Change 


Record  of  Canadian  Stocks 


SMOKING 

MIXTURE 

a  pipe  tobacco  I 

ofrarequaUty* 
the  first  choice 
of  seasoned 
smokers. 


I  Allis-Chalmers . 

I  Am.  AgrI.  Chemical, 

;  Am.  Posh  Magneto 

I  Am.  Can . 

I  Am.  Car  &  F . 

I  .Am.  Ice . 

I  Am.  Inter.  Corp  .  ,  . 

Am.  I.ocomotive. 

;  Am.  Smelting 
I  Am.  Steel  Foundries 
I  Am.  Sugar 
.Am.  Sumat  Tob 
Am.  Tel  *  Tpl  .  . .  , 

■  .Am.  Woolen . 

.Anaconda  (.'opper.  .  . 
;  Atchiaon  .  . 

Atlantic  ii.  &  W.  I.. . 

Paldwin  I/oco . 

Balt.  Ar  Ohio  .  . 
[■Pnthlehcm  StcH  (B). 
Canadian  Pacific .  .  . . 
I  Cprro  de  Paaep 
Chicago  M.  &  St.  P  . 
;  Po .  prrf  ... 

I  Chicago  Rock  Is. 

I  Colorado  Furl . 

Conaolidaled  Gas 
Cont.  Baking  pref.  .A. 

Po ,  "B*'  . 

C ontinental  ('ati  .  . 
Corn  Products 
Crucible  Steel  , . 
Cuba  Cane  Sugar. 

Po ,  |3fef . 

Columbia  (tgs . . 

Erie  Railroad  . 

r>o  .  pref . 

Fox  Film  . 

Freeport  Tetaa 

(general  Electric . 

General  Motors . 

Goodrich . 

(Jreat  Northern,  prsf. 
Great  Northern  ()re. . 
Gulf  States  Steel .  .  . . 
Inspiration  (-opper. .. 
Interoat.  Harv.  N.J., 
Internal.  Nickel  .... 
Int.  Merc.  Marina  .. 
Internal  Paper  “A”. 
Po.,  B’ . 


10 - Current 

l^ow  Div.  Rate 


'  Abitibi ...  ... 

Dp.,  pepf  u 
I  Alberta  Grain . 
Do.,  pref. .. 

Aabestoa . . 

Do.,  pref. . . , 
Atlantic  Sugar 


I  Do.,jwef . . 

Belgo  Can.,  pref . 

I  Bell  Tel»h<me  . 

I  Brading  Brewtrica 

1  Brant.  Cord.,  prgf . 

I  Brasilian . 

I  Brej^  B  DiatiUers ..... 

I  B.  C.  Packers.  : . 

'  B.  C.  Power  “A’* . 

Do.,  pref . . . . 

‘Do..  2nd  pref . . 

Bromptou . . 

BruckSIlk . 

Build.  Pwucta,  tUi*  "A' 

Burt  F.  N . 

Calgary  Pown. . . 

Cn^Bttpd . 


Medium  Cross 
Cut,  too. 


I0'’.c 

12+1 
12+1 
12  1 1 
12  +  2 
16'”,. 
121^2 
12+1 


116048  +  2V 

SS  +  ■  >•, 
301  +  >, 

9Q3  —  1 
64S  —  1  •: 
229  — 

1SS  +  -41l 
1565  ~  * 


Sealed  package 


Montreal  and  Toronto  Curb 


Dp.,  Iptpref . 

Do.,  pire^  ''B** . . 

Canada  Cement . 

,  Do.,  pref . 

Canada  Dry. . . . . . ; , 

Canada  Nor.  Power . . . ; , 

Canada  S.8.  I^inm . 

Dol,  pref. . . 

Can.  B6kertaa  ‘‘A** ...... 

Do.,  pref . 

Can.  Brewing. . . . 

Can.  Bronse . 

I>o.,  pref . 

Can.  Canners . 

Do.,  1st  pref.  .  .  ^ . . . . , 

Do.,  2nd  prrf . . 

Can.  Car  B  Pound . 

Do.,  pref . 

Can.  Converters . 

k  an.  Cottons . 

Do.,  pref . . 

Can.  Dredge  B  Dock .  .  . . 
Can.  Fairbanks,  pref. ... . 

Can.  Foundries  **h** . 

Do.,  “B  *  .♦ . 

Can.  Gen.  Elec . 

Do.,  pref . 

Can.  Hydro  Electric  “A’* 

Can.  Ind,  Alcohol . 

Can.  Jnd  A  Icohbl  . . 

Can.  Iron  Foundries . 

Do.,  pref . 

Can,  L^o . 

Do,,  pref . 

Cen.  Oil .  . . 

Do.,  pref . 

Can.  Pac.  Fy.  (new) . 

Do.,  old . 

Can.  Pow.  B  Paper . 

Chas.  Curd . 

Do.,  pref . 

Citv  Dairy . 

Do.,  pref . 

Cockshult  Plow . 

Conduits . 

Do.,  pref . 

Consol.  Bakeries  . 

Consol.  Food  Prod . 

Con.  Mining  B  S . 

Do.,  rights . 

Con.  Gas . . . 

Cosmos  Imp . 

Do.,  pref . 

Crow’s  Nest . 

Cuban  Sugari  pref . 

Can.  Wire  B  C5abte  “A”. . 

Do..  *‘B'’.  ..f . 

Dorn  jfidge . 

Dom.Stoal,  pref . 

Dorn.  Glass.  . . 

Do.,  pref 
Dom.  Iron,  pref. 

Dom.  Steel,  pref . t 

Dom.  Steel  B  Coal 

Dom.  Stores,  New . 

Pom.  Textile . . 

Do.,  pref . 

Donnacona  Paper . 

Duluth  Sup . 

Drydcn . 

East  Kootenay  . 

Eastern  S.  Products . 

Do.,  pref . 

Eastern  Theatres . 

po..  pref.  . . 

Easy  Wash.  Machine . 

Enamel  B  Het  t  Prod . 

Famous  Playera  V.T . . 

Famous  Players . . 

Faruiy  Farmer . . .  i . 

Do.,  pref . . . 

Ford  of  Can.  “A’* . 

Fraser  Cos . . . 

For.  Pow.  Secs . . . . . 

Foundation  Co . 

Frost  Wire . . 

Do.,  pref . 

Gen.  Steel  Wares. . . . . 

Goodyear  Tire,  pref . 

G.  W.  Saddlery . 

Gyp«um  Line,  etc . . 

Hamilton  Bridgg . 

Do.,  pref . 

Ham.  Dairies . % . 

Do.,  pref . 

Ham.  United  Theatres.  . . . 

Do.,  pref  . 

Hayes  Wheels . . . 

Do.,  pref . 

Hillcrest . 

Hinde  B  Dauch . 

Holt,  Renfrew . 

Do..  p«-cf . 

Howard  Smith . 

Do.,  pref . 

Hunts  Class  “A” . 

Do..  B . . . 

H.  Walker — G.  B  W.,  new. 
Int.  Hydro  Electric  “A”.. . 

Int.  Milting,  pref . 

Int.  Nickel  . 

Int  Pfp^r  *'A*’ . . . . . 

Do..  “B  ’ . 


- Week  ending  Apr.  22,  1930  —  Price  -  -  1930 - Current 

Open  High  Low  Close  Sales  Change  Hish  Low  Div.  Rate 


I  Stock 

I  Amal.  Electric . 

Do.,  pref . 

:  Aseb.  Limited . 

I  Do.,  pref  . 

I  Associated  Breweries 

I  Do.,  prrf . . . . . 

Beauharnois  . 

I  Beath  Co.  **A** . 


70  . . 

114  . 

500  -r 
6562 
1455  + 


Int.  Tel.  &  Tie  .... 
Kelly  Sprinj^eld  . . 
Kennecott  Copper. . 

I.phigh  Valley . 

Miami  Copper 
Missouri  K.  and  T. . 

Po.,  pref . 

Missouri  Pacific  ... 

l>o.,  pref . 

National  Enamel  . . 

National  1  p«d . 

Nevada  f'onaoi.  Cop 

New  Haven  . 

Northern  Pariflr.  . . 
Pan.  Amer.  Petrol . . 
Pennsylvania  R.  R.. 

Punta  Sugar . 

IMorcp  Arrow 
Pretaed  Steel  t'ar  . . 

Heading  . 

Republic  Iron  A  S  . 

Royal  Dutch . 

St.  Louis  &  S.  F. 
Sinclair  < ’onsolidatad 
Southern  Pacific. . . . 
Southern  Railway .  . 


TORONTO 
Royal  York  Hotel  71 
Elgin  3M8  I 


I  Bud  Breweries . 

ei^sn  i  Hat . 

$1.50  I  cigary  B  Bdm.  Land  . . . . 
-  _  I  Canada  Malting  .  . . . . 

!  Canada  Paving . . 

I  Do.,,  prrf  . 

®  b  Can.  Vinegars  . 

- '  '  -  Can.  Celamae . 

•  ■  •  Do.,  pvef  . 

•  •  •  •  Can.  and  For.  Invest.,  pref 

•  •  •  •  I  Do-.  “B'*  pref . 

■  ■  -  I  Canadian  Light . 

!  Canadian  Marconi  . 

M  !  Can.  Gen.  Invest,  Trust 
•>'o  ,  Cen.  Northern  Power,  pref 

Can.  Vickers . . 

10%  [  Oo..  pref . 

•  .  :  Can.  Wineries . 

-5?  Can.  Wire  Bound  Boses.  . . 

7%  I  Carling, . . . 

*5?  Chem.  Reseerrh . 

i  Consol.  Sanrl.  prrf . 

$1.50  .  Com.  Alcohol . 

•  •  —  .  Consol.  Press  . 

7 .  r  I  Cookeville  Shale,  pref . 

v*  I  Cosgrave  Breweries  . 

^  \  Curtis,  Reid  Aircraft . 

$2  50b  I  Do.,  pcf . 

Catelli  Macaroni  *B'' . . . .  . 
10%  \  Do.. ‘‘A” . 

•  i  Dfhaviland . 

1  David  B  Frere  “B” . 

j  Deforest  Crossly . 

•  •  1  Distillers-Seagram . 

,  Dom.  Engineering . 

_  I  Dom.  Oil . . 

$3.60  Dom.  P.  &  T . 

I  P"f . 

I  Domin.  Tar  B  Chemi . 

f.o  I  Po..  pref . 

....  Dufferin  Paving . 

....  I  Do.,  pref . 

^  •  •  ;  Durant  Motors . 

$1«20  Edm.  City  Dairy . 

.55  Do.,  pref . . . . 

'  /e  Eastern  Dairies . 

•  •  •  •  Bast.  Kooteay,  pref . 

....  English  Electric  *‘A” . 

Do..  ‘B” . 

....  Firstli^ook  Boxes,  pref . 

•  -  Goodyear  Tire . 

Home  Oil . 

_f  2  I  Hcmey  Dew . . . . . 

7  To  !  E^.,  pref . 

•  •  •  •  i  Humberstone  Shoe . 

$7  :  Hydro-Electric  Sec . 

*••  !  Imperial  Oil.  new . 

$2  Imperial  Tobacco . 

^  $1  lot.  Paints . 

$2.40  Int.  Rete.,  new .  . 

.  •  • .  Mont.  Is  Power  . . 

...  Montreal  Exhibition . 

$I  McColl  Frootenac  Oil . 

$I  ,  National  Dist . 

^  .  .  .  !  North  Stsr  Oil . 

7%  j  Do.,  pref . 

.  F  I  Ont.Sllknit . . 

7%  j  Paton  Mfg . 

...  '  Petlisiers . ; . . . . 

$1.50  I  I^.,  pref . . 

$2  j  Perfection  Glass  . . 

0H%  ,  Power  Corp.,  pref . 

I  Public  Utility  Invest. ..... 

7%  j  Prairie  Cities  Oil . 

.  Regent  Knitting . 

7%  ;  Reliance  Grain  . . . 

■  ■ .  Robert  Mitc^iell . . . . . 

7'^r  '  Robert  Simpson,  pref . . 

6%  •  Robinson  Cones . 

...  I  E.  L.  Ruddy,  pref . 

I  Sarnia  Bridge  **A  * . . . . . 

7%  I  Do..  ‘B  * . 

....  Service  Stations . 

. .  Do.,  pref . . . 

$1  :  So.  Can.  Power,  pref  . 

$1  j  Stand.  Pav.  B  Material . 

$l  I  Do.,  pref . 

.  j  Sprucohtp,  N.  J . 

7%  1  Supertest  Petroleum . 

$1  i  Do.,  V.T . . 

$2.40  '  Do.,  pref . 

....  St.  Maurice  Power,  pref.  .  . . 

1  Tambiyn  Drugstores . 

7%  j  Do.,  pref . . 

Thayers,  pref . . 

1%  '■  Toronto  Elevator . 

$3.50  United  Fuel . 

.  .  Do.,  pref . 

j  United  Scf . 

7%\  Do.,  pref  . . 

Union  Nat.  Gas . 

7'^  Waterloo  Mfg  . 

$6  West.  St.  Pioducls  . 

$3  20  Do.,  pref . 

7%  William  s  Alloy  Products. .  . , 


Dividend  Declarations 


Company— 

Can.  Iron  Foundrfea... •••«••« 

Do.,  pref. . . . 

TVforejit  Crrrfey . . 

Hamilton  Rrid(« . . . . 

Do.,  pref. . . . . 

renman, . a. . . 

Do.,  pref . A . . 

Int.  Nickel,  pref.  . . . 

M.L. H.  A  r.,  coneol. . . 

fioiwol.  Free*.  A...  +. . . 

Imtwriel  Rank . .v 

Do.,  pref . .i». ...... .......... 

Foundation  Co . . ............... 

Can.  Bronze . . . . 

Do.,  pref . . 

Steel  of  Cenede . . 

Do.,  pref . . 

S.  C.  Power . . 

London  Can.  inveet . . 

Relding  Cort..  pref . . . 

St.  I,«wrence  Flour,  pref .  ......m.. .....< 

Rnamel.  A  Heating  Prod . . 

Terk  Hughee  Gold . . 

Deforeat  Croiley . 

Can.  Dredge  &  Dock. ........ 

Do.,  pref . . . 

Mez.  I.  A  P.,  pni . . 

Preaeed  Metals . . 

Can.  P.  A  P.  loTsit.,  pief. 

W.  8.  Prod.,  pref . . 

Home  Oil . . 

Dom.  Tiro,ppef . . 

McKinnon  Steel  Corp.,  prat. ............. 

Brazilian . . 

Can.  Converters . . 

Bank  of  Montreal . . . 

Int.  Paper . . 

tat.  Paper  A  Power  "A*'................, 

Bank  of  Commerce . . 

Bank  of  Toronto . . . . 

Ptoet  Steel  A  Wire,  prsf . . 

RuawU  Motor . . . . 

Do.,  pref . . 

Rojralite  Oil . . . . 

Howard  Smith . . 

Lake  of  the  Woods...................... 

Do.,  pref . . 

Prairie  Cities  00 . . 

Cons.  Send,  pref . . 

Standard  Paviof . . 

Do.,  pref . . . . 

Felieeiere,  pref . . . . 

(b)  DiTidenda  for  1»3«,  1927. 1928. 1929. 
(flinlti  I  ■iTld''nd. 

«c  ^ialtUI  dleUend  oa  new  stoek. 
fg)  for  two  month  period. 

(f}  cut  in  half. 


Do.,  pref . 

,  Sludebaker  . 

Tennessee  Copper.  . 

'  Texas  Gulf  Sulphur. 

Texas  Oil  . 

Texas  Paeific . 

‘  T obacco  Prod.  Co .  . 

Union  Pacific . 

'  U.S.  Indust  Alcohol 

U  S.  Rubber . 

U.  S.  Steel . 

I  Vanadium . 

i  Weatinghouse . 

;  White  Klotor . 

■  Willys-Overland  . . . 
I  Worthington  Pump. 


e  I  ynliAted  QuotaHons. 

t  Furnished  by  Klppen  A  Co.  Inc. 

'  I  204  Hospital  St.,  Montreal. 

®  PH 

f  Anglin  Norcross  7%,  pref .  80 

2  ■  lio.,  com . .  18^3 

t  Anticosti  Corp.  7%  pref .  8} 

'  Allens  I^ondon,  pref .  •>•“> 

Brandram-Henaerson,  pref . . , ,  •  80 

'  i  Do.,  com .  30 

®  j  Bolivian  Power,  com .  31 

'  *  Burns  Ltd.  Units .  88 

Q  I  H.  C.  Pulp  A  Paper,  pref .  6r> 

2  Do.,  com .  0 

^  I  Calgary.  Power,  pref .  94 

j  f’anada  Biscuit,  prof . 

‘'  Can,  Fire  Assurancs .  90 

j  Can.  Life  Assurance .  750 

Can.  Machinery  prof . .  27 

Do.,  com . .  6 

i  Can.  Northern  Power  7%,  prsf.«  J02 

C an.  Arena . .  95 

Can.  Ccianese,  pref .  89 

I  Do.,  com .  13 

'  I  Can.  National  Fire . 

Can.  Gen,  Investment  Trust. ...  80 

Can.  Packers,  com .  83 

'  !  Can.  Paperboard,  pref .  ... 

''  I  Can.  Western  Natural  Gas  L.H.  B 

'  I  Power,  pref .  91 

°  I  Can.  Westinghouse . 8.‘» 

Can.  Industnos,  com .  200 

I  Do.,  pref . 118 

I  Can.  Light  &  Power . 38 

I  i  C^an.  Mead  Morrison,  prsf .  90 

:  1  Do.,  com .  i .  14 

I  i  Can.  Tul>e  A  Steel,  pref .  80 

I  Do.,  com . 7 

j  i  Can.  Fairbanks  Morse,  com .  36 

[  i  ('an.  Marconi . 

}  Cam.  Investors  Corp .  . 

’  Capital  Trust  Co . .  ....  74 

,  ;  Confederation  Life  20*^0  peH.  31-5 
I  i  Copeland  Hour  Mills,  pref  iwith 

j  bonu8> . .  14 

I  Cassidy’s  Limited  7%  pref .  6-S 

.  I  Crown  Trust  Co . ^ .  185 

Dodge  Manuffcturing  Class  "A” 

Do.,  Class  "B” . . 

t  Dom.  Distilleries . 

I)om.  Manufacturers,  pref .  76 

Do.,  Com . .  • .  7*^ 

I  :  Dom.  Power  A  Trans.,  prof .  99 

I  Dom.  Foundries  &  Steel,  pref  . .  78 

•  j  Do.,  com . .  10’^ 

Dom.  Sugar,  com .  24 

Dom.  Tar  A  ('hemicsl  pref  85 

I  r>unlnp  Tiro,  prrf . . .  100 

■  r^upuis  Freres  7‘;  nref  .  65 

I  l>om.  Wollons  A  Worsteds,  pref.  .  .  . 

I  r>o..  com . . 

I  Eastern  <^sr.  prrf  .  70 

I  E.  A  T.  Fairbanks  7%  pref .  90 

Frost  A  W  ood  New  coni . 

(ienoral  Stool  Wares,  prof. .  ,  . 

B.  Greening  Wire  Co.  7%,  pref  .  100 

Groat  West  l,ife  . 7oo 

Goodyear  Cotton,  pref .  98 

I  Guard,  ('o.  of  North  America  .  275 

,  Guelph  Carpet  A  Worsted  Spln- 

I  ning  Mills,  com .  21 

Halifax  Fire  Insurancf .  28 

llarding  Carpet,  pref . . . 

Do.,  com . 

Imperial  Life  . .  430 

Imperial  Trust .  120 

I  Inter.  Holdings  A  Invest .  B 

Intercolonial  Coal  7%  pref .  70 

Inter.  City  Baking.  .  75 

International  Proprietaries  . .  S3 
Investment  Foundation  Units.. .  ... 

Kingston  Shipbuilding,  pref .  15  ^ 

Do.,  com .  6La 

P.  T.  Legare  Co.,  com . 

Do.,  pref  . .  82 

Izondon  A  Western  Trusts .  175 

I.,oew*s  London  7%  pref .  5 

Do.,  com .  2 

lAke  St.  John  Pr.  A  Paper,  com.  . .  . 

Mansfield  Theatres,  com .  53 

I  Do  ,  pref .  71 

Melchers  Distilleries  Class  “A" . 

1  Do.,  (’lass  “B” . 

I  Midland  Loan  A  Savings  .  14 

i  Montreal  City  A  District  Savings 

'  Bank  .  275 

i  Manufacturers  IJfe .  3'.<0 

:  Montreal  Island  Power  8‘*t  ptef- 

I  (with  bonus  of  ('^om.) .  10! 

I  Montreal  Island  Power,  com.  .  35 

:  Mount  Uo.val  Hotel  6%  pref  . 

I  Do.,  com . 

1)0.,  Scrip  .  2 

North  America”  Life  20*'^  paid..  lOO 
Light  A  Power  6%  pref  .  94 

Do  ,  com .  70 

Northern  Ontario  Power,  pref  85 

N.S.  Public  Cold  Storage  Term. 

('om .  . 

Petroleum  I'onvcrsion  .  .  t2i-j 

Provincial  Bank .  135 

Provincial  Paper,  pref .  90 

Uit’i-Cerlton  Hotel  .  .  12 

Rolland  Paper  6*o  pref.  <with 

warrants) . 90 

Do-,  com  .  22 

So\erpign  Life .  4‘) 

Sherbrooke  Trust  115 

Simpson*  f.td.  pref-  102 

Standard  Clay  products  .  80 

Sun  l  ife  Asau/snre  Co.  of  Can  .  3050  1 

Traders  Finance  ‘•A”  pref . 

Do.,  •  B”  pref . 

Do.,  com .  20 

Traymore  7%  pref .  10 

Toronto  Carpet  com . . . .  120 

Trusts  A  Guarantee .  94 

United  Amusements .  86 

WilUards  Chocolates .  72 

Wbittall  Can.  691.,  pt®f .  90 


10 

IS 

18.35 

4006 


Mining  Market  Record 


60 

55980 

4414 


Reported  by  Arthur  B.  Moysey  B  Co.,  Ltd. 

Friday  Week  Week  Wednesday 
Open  High  Ixrv  Close 

.0.3  .03  2^  .02  .02 


j  Aconda . .  . . * 

Amitv . . . 

I  Amulet . . . . . . 

j  B.  C.  Pion'r . 

I  Baldwin . 

;  Barry  Holl . 

Bidgood  . 

\  B>irktngham . 

i  Bathurst  . 

’  Rase  Metals . 

!  Big  Miss  . 

I  Bedford . 

j  Bunker  Hill . . 

j  Castle  Tr  . . . . . . 

Chaput  H . 

Clericy . 

Corona  . . 

Crown  Res . 

Capital  Rouyn . 

j  Central  Man . 

Dome  Mines  (Div.  1-00) 

Duprat . 

Dunkin . 

Graham . 

Goodfish . 

Goldale . .  • 

Goldhill . 

Granada,  new . 

Grand  View . . 

Howey . . 

Hollinger  tDiv.  0.65) . . . . 

Hilltop . . 

Folconbridge . . 

Jackson . 

Hudson  Bay . 

Kceley . 

Kirk.  Lake . 

Kootney  FI . 

'  Lake  Shore  (Div.  1.20).. , 

Laval  Que . 

Macassa . 

Malnrtic . 

McDougall  . 

McIntyre  (Div.  $1.00) .  . . 
Mining  Corp.  (Div.  0.25). 

Moss  Mines . 

Newbec  . 

Moffat  Hal! . 

Mandy  . 

Night  Haw . 

Nipissing  (Div.  0.30) .  . .  . 

Noranda  (Div.  0.75) . 

Nor.  Power  and  M . 

Old  Colony . 

Pioneer-M  . . 

Premier  (Div.  0.24) . 

Pend  Oreille . 

Slid.  Basin . . 

San  Antonio . . . 

Stadacona . 

Sylvanite  .  .  . . 

Sherrit  Gord . 


104448 

300 

100 

200 


35 

20  . 

4000  -t 

1080  d’ 


Jsmeica  P.  S . 

Jaioaicg  P  S-,  pref. 
iKelviuator  ...  . .  . 

Do.,  pref . 

K.  e.  Hotel . 

Lake  of  Woqdp.  .  ■ 
Do.,  pref 

I.*ake  Ont.  Brewing 
Lake  Superior  Corp 


I  Laura  Secord 
L'ndiay  Co. . 
I  Do.,  pref 


>>blaw,  Class  **A” . 

Do..  “B  ” . 

Mioew’s  Theatres . 

Do.,  pref . % . 

4aple  Leaf . 

Do.,  pref . 

dassey -Harris . 

Mexican  L.  B  P . 

kfitchell  Co.,  J.  S . 

Do.,  pref . 

donarch  Knitting,  pref. 

dontreal  Cottons . 

Do  ,  p  ef . 

dont.  i.,.  H.  B  P . 

dontreal  Loan . 

dor.t.  Telegraph. . 

dont .  Tramways . 

doorc  Corp . 

Do..  A . 

Do.,  . 

diiirhead’s  Cafe . 

Do.,  t^rf . 

dcAinnon  Steel . 

Do.,  pref . 

4cColl  Frontenac . 

letional  Brewerie.s . 

I  Do.,  pref . 

at.  Brick,  new . 

Do.,  pref . 

at.  Grocers,  pref . 

at.  Steel  Car . 

iagxra  Wire . 

I  Do.,  pref  . 

for.  Me*.  Pow..  pref. .  . 


Flood  Barnes  Active  Bond  Prices 


Years  to  Next  Int. 
Maturity  Date 
23  June  1 

'  16  June  1 

32  Oct.  1 

28  June  1 

27  June  t 

1 5  Sept.  I 

27  Oct.  I 

30  Oct.  I 

16  May  I 

1 7  May  I 

23  May  I 

28  July  1 

19  July  I 

11  Aug.  lo 

4  Oct.  15 

14  Oct.  15 


Abitibi  Power  A  Paper  5/53 . . 

Alberta  Pariflt  Grain  6%  1946 . 

I  Algoma  Steel  -Corp.  6/62  . 

t  Argentine  Govt.  6/58  Series  “B’* . 

Peu  Tel.  of  Canada  1st  6/57 . 

B. 'itish  Amer.  Oil  6  o  1945 . 

Bra  dl,  U.S.  Ext  S.F,  61^/57 . 

('algary  Power  C.>.  5,  i960 . 

(•an.  Biscuit  Co.  ltd.  6!  i*  ’46 . 

Can.  Cement  Co,  lat  Mtge  S.F.  612/47 . 

Cai.  North.  Powr  6,  1963  . 

Canada  Power  A  P.  Sl/j  /58  . 

Can.  Light  A  Power  Ist  .d.F.  5,  49 . 

(Un.S.S.  Hies  6  41  U*:  A  Gen . 

C. P.  Uy.  Coll.  Trust  o/34 . 

(\P.  Kly  Secured  4!  ^744  Notes . 

('in.  Goodrich  Income  7/43  . < . 

C  liie  Repub  b  Ext.  S.F.  6  60 . 

!  Colombia  Repub.  Ext.  S.F.  6,61 . 

'  Dorr*  Iron  A  Steel  ('onsol.  S.F.  6/39 . 

'  l)om.  S  luare  C jrp.  6/48 . 

Dominion  Tar  A  Chemi jal  Debs.  i  /  P . 

Donnacona  ^'aper  Co.  1st  S.F.  -5  ‘  *8  .  .  . . . . . . , 

ilonnacona  Pa  >er  (5).  I.)*»b8.  6, 48  . ^ . . . . 

1  )ukc  Pri  e  P  >  ver  1  st.  ( /  ^6  . 

Easitern  P:  irl  -a  Convertiole  6,  49 . 

Forrig  i  Power  Sec.  6,  1949 . 

Fraeer  Cum^anies  1st.  (/  0  <  ... 

Fraser  ('ompanies  Conver  i  *le  Notes  6, 32  .  ...  . 
Fraser  Companies  6(:/42  Lehs.  ('um.  Warrants 

French  I  ino  Ext.  S,F.  6C /  '  I  . 

French  Nat.  Mail  Ex.  S.F.  1/2  . 

Gcheral  Steel  Wares  1st  F  6/62 . 

Gatineau  power  1st  S.F.  o  56 . 

G  atint»au  Power  S  K.  1  >cbs.  6, 4 1 . 

Great  l.tke  Cq.  6.  1950 . 

Howard  Smith  P.  M.  53 . 

International  Paper  Co.  6.  1955 . 

International  Hydro-Electric  6  44  . . 

i-ake  St.  John  Paper  Co.  6*?  1947  . 

Manitoba  Power  lat  S.F.  ot^j  .51 . 

Massey  Harris  Co.  1st  Mtgo  5,  IT . 

Montreal.  City  of  5  58 . 

Montreal  Coke  Ist  S.F.  5'^  47 . 

Montreal  Island  Power  51*2/07 . 

Montreal  Power  5/pl  . . .  . 

Montreal  Tram.  1st  CaU.  Trust  5  ^1 . . 

Montreal  Tram.  Gen.  Rrf.  4*a/65 . 

Monire^  Tram.  Geo.  5/55 . 

Nova  Scotia  Steel  A  Coal  Ist  .6/59  . 


154  162  153  159  29821 


Me*.  Pow..  pref . 

gilvie  Flour  Mills  .  .  . .  - 

Do.,  pref . 

lit.  Equitable  Life . 

nt  Steel  Products . 

range  Cniah . 

Do.,  “A”  pref . 

'  Do.,  “B  ■  prrf . 

lUv/a  L.  Fi.  B  P . 

Do.,  p’^ef . 

itawa  Traction . 

jgf  Hersey . 

-nmans . . 

Do.,  pref . 

n-to.  Engravers  . 

rt  Alfred,  pref .  . 

wer  Corp . 

esfed  Metal*  .  . . 

•rt  Bros . 

Do  ,  pref . 

ire  (jiold . 

lebec  Power . . .  - . 

verside  SUk  MiHt . 

x*5el  Mptor,  prrf. .  . .  . . 

Rwlnigsn  Water . 

erwip  Williamf,  ntV  -  • 

Do  ,  pref . 

non  cigar#  . 

Do.,  pref.  .  . . . . . . 

^sont.  pref . 

C.  Power . 

indard  Chemical . 

ind  Steel  B  Const . 

>> .  pref . 

Infordt . 

el  of  Canada . 

pref . 

Vling  Coal . 

[Lawrence  Flour . 

Do.,  pref . 

Maurice  V.  Corp.,  pref. 

IpSiMtf  '*A'’ . 

)o..  “B” . 

Lawrence  Paper . 

Do.,  pref  . 

•  Top  Tailors . 


Teck  Hughe*  fDiv.  6  60 

Tough  (Dek  . 

Tow’agamac  . 

Thonip*on  Call . 

Tanhota . 

Treadwell  . 

Wnturea 

Vip^nd 

Waite  Ackerman  . 

Sud.  Cont . 

Abans  . 

Coast  Copper . 

Columario . .  . . 

Int.  Nickel  tDiv.  LOO).. 

Man.  Basin . 

Peterson  Cobalt . 

W.  Hargreaves . 

Oils— 

Ajax  O.  and  G . 

Alberta  Pac . 

Associated  Oil . . 

Btltac . . . . . 

Commonwealth . 

Dalhousie  Oil . 

Foothills  O.  and  G . 

Home  Oil . 

Lowery  Pet . 

So.  West  Pet . 

Sterliug  Pac . 

WainwcU . 

Acme  . 

Calg.  Ed.  Corp . 

Calniont  . 

Bast  Crest . 

Imperial  Oil  iDiv.  0.50). 
May  land  . 


Properly  Corporation ! 

OK  CANADA  LiniTKD 

Real  Estate  ::  Mortgage  Loans] 

1409  Peel  St.,  Montreal  j 

John  J.  Fltz(r*r«ld  Cheste:  M.  Martin  ' 
Preaident  Cen.  Bale,  Mgr.  . 


The  Filiancitil  Times  reaches  nlnqd  able  to  buy  Inrestment  seciiri- 
class  of  people  nho  are  iaterested  ties. 


48 

00 

"63 
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00 
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MORGAN  TRUST  COMPANY 

^  Gxecntorfi,  Trastecs  ft  Jlgents 

g  jOepository  for  Furniture  and  Taloables. 

AlTD 

MORGAN  REALTIES  LIMITED 


Property. 


■  Bought.  Sold,  Leaned,  Fxchanged  and 
Administered. 


jAAEEn  MOROAir,  PreaL 


G  D.  MORGAN,  Vloe-Prsa. 


.R,  A.  NIXON,  Peeretary  and  ManairA'''. 

B.  PILBOROUOH,  Estate*  Manager. 
VM.  McOLASHAN,  Storage  Ms:nag«r. 
•TOHN  t».  WAUOH.  Realty  Manager. 
ALjrRED  JONES.  laaurajice  Manage-r. 

Plateau  6261—1455  UnOIf  ATEyTTB 

or 

'  Entrance  from  the  llorgan  Store. 


OSLER  &)  HAMMOND 

Stock  Brokers  and  Financial  Agents 


■  Toronto  Stork  Exehdnfe 
^Montreal  Stock  Fxekangt 
^tontrtal  Curb  Market 
.  New  York  Curb  Market  (Aswtiate) 


115  St.  James  St.  West 
MONTREAL 


21  Jordan  Street 
TORONTO 


Mara  &  McCarthy 

nTofontoBtoclc  RwJianga 
hiaBahetaC  Montreal  Curb  Market 

(New  York  Cud>  MatkeefAflaodatt) 

STOCK  BROKERS 


W.  HAROLD  MARA 
t.EiGH  M.  McCarthy 
H.  G.  DAVIDSON 


JOHN  A.  MARA 
A.  MORTON  BROtTN 
Lt,<oL  CARSON  McCORMACK 


Canada  Permanent  Building,  320  Bay  Street 

TORONTO 

Telephone:  Adelaide  9151 


A  COMPLETE  INVESTMENT  SERVICE 


TC.B.WATT 


reVENABLEO 


WATT  8  WATT 

(TORONTO  STOCK  eXCHANOn. 

V'lONTPCAL  CURD  MARKET 
NEW  YORK  CURB  (A&50CIATC)' 

SIX  JORDAN  STREET.,  TORONTO 

PRIVATE  WIRES  TO  LEADUSG  FINA/NCIAL  CENTRES 


Ealahltihtd  1872  li 

L.  J.  Forget  Co.  i 

T.  W.  McAsuJty  Panl  Genlet  J 

w 

Memhera  Montreal  Stecti  Expunge  ^ 

Membera  Montreal  Curb  Mar^ft  ® 

469-473  St.  Fransois-Xavier  Street  | 

^  Tel.  *Marquette  8191  I 

_ gi 


We  take  pleamre  lf»wtw<wwi^tng 

die  amxHnemcntof 

Mr.  E*  G.  Lawrence 

as  manager  of 
onr  IQngston,  OnC«  office^ 


IRREGULARITIES 
NARKED  BRIEF 
TRADING  PERIOD 


Heard  in  the 

Board  room 


The  reBponee  to  the  continuation 
of  constructive  factors  or  the 


MIXED  TREND  AND 
GENERAL  EASING 
TORONTO  MARKET 


Power  and  Brazilian  Outstand*  lack  of  development  to  the  contrary  Utilities  ,  and  Beverage  Stocks 


Strong — Losses  Lead 
25  to  19 

SYMPATHETIC  MOVE 

Taraato  Bnreao  The  Planwctai  Ttmea 

Toronto.  —  Stocks  on  Canadian 


ing  Features  at  New  High  Canaddan  exchanges  last  week 

1»vj>I  very  marked  In  any  jphase. 

Investment  demand  is  reported  to 

NICKEL  IN  SLUMP  SYMPATHETIC  MOVE 

T«hniaJ  P^oj  ^ 

Remains  Sound  Unsettle-  large  storage  supply  of  wheat,  pe  industrial  markets,  which  bad  con- 
ment  Attributed  to  Uncertain-  resumption'  of  navigation  together  ynyed  to  advance  up  until  the  long 

.y  to«di...  ouflook 

After  .  eo^ewtet  empldeee.le.e  Si  g™ °r° 

prior  10  tie  protracted  holiday  do.-  .uy.  Thle  ohoold  bo  reflected  lo  Ihe  ”'7™'”'  7”- 

Slsfe'd  I  r"r"’'  c«.adla«  m.rkll.  were  doled! 

SShat  drS?e  change  ir  Sntlt  untoward  developments  ^he  Financial  Times  weighted  index 

6omc^\hat  drasllc  change  m  selective  Issues  of  proven  value  arc  sjjo^g  „  definite  advanre  last  week 

ment  No  particularly  outstand-  pigged  In  a  good  position  to  parlici-  from'llO  to  112  and  113  wheiels  2 
ing  changes  In  surrounding  condl-  nnie  Iti  a  Buh^tantlal  wav  .  No  broad  ro  i  i-  ana  iiu,  wnerea.*  ai 

tlnn*  oPTiirred  that  mipht  ha.vfi  had  P^’®  “  suDsiantiai  way. .  a\o  Droa.a  the  close  on  Wednesday  of  this  week, 

tions  occurred  tnat  rn'Snt,  na\e  naa  forward  move  Is  regarded  possible  .u„  index  for  Montreal  was  lOS  and 
a  direct  bearing  on  the  trend  of  se-  y^der  present  conditions  for  some  J^for  Toronto  1^^^^^ 

SalcSl'rlrny  I  t.™  mU.oh  f.  “  ihUf.M  ,fv  af  s'^I"rah„ns  SthiSlI  rl! 

K.W  Y«r  in  aS  quarto  a  cU"  ?!"  7“'=  *  ">  “■ 

blnatlon  of  circumstances  tending  ..  m  m  m  ^ 

a _ j  _ a,,, a-  .. a< « _ II  »■¥*»»  rill*  nf  enma  Kg  sha.aa  tnaliiAoS  l-n 


blnatlon  of  circumstances  tending 
toward  uncertainty  for  the  Immedi¬ 
ate  outlook  caused  a  decline  of  mix¬ 
ed  proportions.  This  condition  was 


Waf.  Breweries. 


ea  proporuons.  i  n.s  conuu.ou  Discussing  present  and  future  “  Tipriinoa 

S'f.ar.'lV'."!  :  Pro,p.cf.  of  a.  .rgahliatlo.  with. 


Is  a  new  low. 

Out  of  some  65  shares  Included  In 
the  active  list  on  the  Toronto  Stock 
Exchange,  13  advanced  and  25  show- 


representative 


The  Financial 


evidence  aa  lo  the  continuation  of  a 
sound  technical  position  aad  funda- 


market  psychology  and  the  d«-lared.  was  eec- 

faahl'>n  common  to  markets  the  *  •  .  „  vionr 


world  over. 


ket  in  the  form  of  a  noticeable  :=ell-  jl^^Satlve  of  ThV  FMnancLl  v  Montreal  Power  have 

ing  pressure  that  affected  practical-  Mo^man  T  Dawes  the  uresl-  ^^®  performers,  p-avor- 

ly  all  sections  of  the  list.  However  ’eip  ™s?d  hlSrks  pa?S^  “ble  fevelopmenta  in  c^nectlon 

evidence  aa  lo  the  continuation  of  a  ,  .  „i,h  intproased  Montreal  Power  had  been  dls- 

sound  technical  position  and  funda-  ,  ^  p  whirh  bn  tboiicht  would  counted  by  a  sustained  advance,  and 
m^te.l  conditions  was  not  lacking  augmentatlLs  during  Is  usual  when  60od  news  actually 

and  aided  materially  In  the  bolster-  forthcoming  season  He  com-  t’^eaks,  this  Issue  fell  back  several 
of  public  sentiment  toward  the  excellent  condition  of  been  subject  lo 

close.  The  actions  of  certain  prom-  ^tensions  to  common  with  other  cop- 

Inent  leaders  were  charact^lstlc  of  section.^.  The  f®*-  stocks,  both  hero  and  In  ^ew 

market  psychology  and  act^  In  the  garage,  ho  declared,  was  sec-  ^ork.  following  the  sharp  reduclJon 
fashion  common  to  markets  the  point  of  view  '‘u  <l'e  Price  of  copper.  If  the  red 

j  of  modem  equipment  and  utility  for  ™etal  remains  at  around  14  cents 

The  three  da:ra  tlmt  constitu  ed  better  sendee  than  heretofore.  P®®  pound,  as  against  a  sustained 

the  trading  sessions  for  the  period  lyi  in  price  of  18  cents  for  the  past  year, 

may  ibe  discounted  as  quite  mixed  '*^111  make  a  marked  difference  In 

with  a  high  degree  of  unsettlement  Be  Forest  Grosley.  earnings.  Nickel  la  selling  nearly  6 

prevailing.  The  boost  in  wheat  Progress  in  the  radio  Industry  In  points  below  the  level  of  one  week 
prices  at  the  opening  was  jg  demonstrated  by  the  pol-  ago. 

overshadowed  by  the  drastic  cut  In  ^j^jg  stabilizing  models,  Brazilian  scored  a  net  gain  of 

copper  prices  but  withal  the  final  reducing  prices  and  depending  on  nearly  2  points,  following  a  period 
results  were  at  an  cxtrraely  high  increase  In  sales  and  reduction  In  of  advances.  The  denial  In  official 
Tl'  ®®®t3  for  realization  of  larger  pro-  quarters  this  week  that  control  of 

‘l^®  ®®“P^®y  Changing  hands 

fjji  fforwt  Tospect  to  Do  Forcst  Oros-  does  not  mean  that  powerful  United 

ley  Company,  most  of  the  models  states  Interests  have  Seen  seeking 
^  nl*  produccd  thls  year  are  sold  at  a  larger  Interest  In  the  company's 

thniip-h  thp  mbar^lv  u®^®*"  ^200.  The  plant  has  been  TO-  affairs.  Brazilian’s  favorable  earn- 

JSSIbShr’*.?  March  wa,  . 

twp  fnr  rma  snip  -Rrarn  rinsnd  gSg3.veT  number  Of  .cceiving  seis  coHstructilve  market  factor, 

ir™  rt  Pow»  diopiS  S*.yer'Sh  dI  ^.r'cTcS  w”*!?”' 

from  leyo  HD  tinder  heatT  PMs-  |,  In  a  pnslllon  mw  To  produce  450  “,|nn  IdmreKWr 

sure.  Nickel  was  also  hard  hit.  mg-hlnp*  nor  Hav  pmnlovinv  Vlfl  ai.f  ®  f-®“ 

being  a  direct  reflection  of  the  cut  P®®  Dlstillers-Seagrara  nearly  two 

fa  clppeS  prices" 

panylng  lost  prestige.  Trading  In  ShL  rMiiPr  ^  r^frkaS  these  companies  have  enjoyed  during 


ifi  I  price  of  18  cents  for  the  past  year, 

,  it  will  make  a  marked  difference  In 

Be  Forest  crosley.  [earnings.  Nickel  Is  seUlng  nearly  6 

Progress  In  the  radio  Industry  Injpolnta  below  the  level  of  one  week 
Canada,  Is  demonstrated  by  the  pol- '  ago. 


panylng  lost  prestige.  Trading  In  This  rather  r^arkable  ^e®®  ®0J®P®®t®s  have  enjoyed  during 

British  Empire  Steel  Issues  reflect-  ,!  nrl^cabl^to  months  and  their  pre- 1 

ed  now  viewpoints  on  market  val-  make  TlargS^nrof  t  at  the  lowe?  f®®  future  business  on  a; 

ues  consequent  to  the  announce-  gg^igg  T>rJces®!LSOT rated  Prosnects  ari®®®*®^  attention ; 

ment  of  the  reorganization  plan,  for  threurrent  v^r  am  said  to  be  I 

Changes  were  quite  substantial  In  a  are  subsUntlal.  j 

number  of  cases  as  prices  reverted  ^ as  as  m  Ford  "A”  shares  have  continued  to ; 

I. - —  «...  attract  attention,  as  the  time  for' 

publication  of  the  annual  report  for ! 


number  of  cases  as  prices  reverted 

to  levels  Indicated  by  respective  ba-  .  ,  . 

ses  of  exchange.  Bnd  Breweries  publication  of  the  annual  report  for ! 

'Tho  Financial  Times  market  aver-  gteadllv  tncreaslne  sales  are  brine  ®®®®®®-  '^he  company  i 

reSr?S  ln  I 

weeks  closing  price  to  163.6.  and  breweries  for  the  current  vear  ^®®®  hoped  for  a  year  ago.  but: 

r™?'^fn!K„r,!‘  Si®  •»»’■«»  I>f 

trend  for  the  per  od  share  earned  appears  to  bo  close  to 

Trend  of  Average.  fnil  capacity.  The  work  underway  ®®®®®®®®™®®l  ’®‘ 

Thursday.  April  17 .  164.3  gince  last  fall  on  the  storage  cellar  *^a®ding  divddeniLs  Is  expected  and 

fh]day.  April  IS  . ,g  ^a^ing  rapid  progress  It  is  learn-  ®»‘®  of  ^0  per  share  per  annum 

XT  oP' ■  .  od  with  the  ultimate  Idea  of  round-  ,  .  ! 

Monday,  Apri  121 . -  .....  organization  second  lo  -Other  stocks  to  gain  ground  were , 

Tuesday,  April  22 . .  164.1  jp  Dominion.  Canadian  Oil.  up  a  point:  Hunt’s  up 


trend  for  the  period. 

Trend  of  Average 
’Thursday,  April  17  ..  .. 

Ihlday,  April  IS . 

Saturday,  April  13..  .. 

Monday,  April  21 . . 


none  In  the  Dominion.  Canadian  Oil  up  a  point:  Hunt’s  up  ' 

163.6  _ _  a.  point,  on  the  good  showing  for  the  ; 

164.2  first  quarter.  International  Utilities 

164.4  Dom.  Stores  Declare  ‘‘B.”  which  was  214,  points  higher;, 

1fi6.7  onr'  Q»txt.L.  n;„;  J-«t1  '  P^se-Her.sey,  which  moved  up  V/s; 

153  8  t'.L.  :)tOCK  UlVldend  g^d  Stcel  of  Canada,  m  higher. 

1P3.9  -  While  International  was  the  only 

367.8  Bureau  The  riBMeiai  Ttoc.  p^^w  a  sharp  reaction. 

157.8  Toronto.-At  a  ™®c«®S^  ®r  \be  2  jj,^g  ^.'^urred  In  a 

directors  of  Dominion  Stores.  Ltd  ^g^^^g^  Canadian  Dredge 

”3  =  JSti  per  Z?r«,  dS?e;  for  S  S  Potat*.  « -.r,  Ablllbl  .nd 

205.3  J®'  ,  *  '  Roialite  Oil:  Cocbsliutt  to.  down 

197.2  ®®®®”'^  D//  and  Massey-Harris  down  1: 

193.0  losses  of  a  point  to  lU  points  were 

391-3  recorded  In  Dominion  Stores.  Fanny 

194.2  f  ®’®®®  l>®rines3  Famous  Players.  Canada 

135.8  •'H?®  "®*^-  „  Malting,  Service  Stations  and  Con¬ 
ans  a  ‘ho  directors  also  declared  a  -n-ao- 

203!i  dividend  equal  to  2  per 


Tuesday,  April  23  ..  ,,4  164.1  jjj  Dominion. 

Wednesday,  April  23  ..  163.6  _ 

Average  for  week . .  164.2 

Previous  week . .  ..  164.4  Dom.  Stores  Declare 

January  average . .  1fi6.7  9  P  P  Q»  L-  F 

February  average  ..  ..  ..  .•  153  8  “  a.Vr.  DtOCK  L 

March  average  ..  .,  . .  153.9  - 

-High,  1930— Jan.  14 .  167.8  Toronto  Bnrrau  The  rlnnn 

Low,  1930— Mar.  19 .  157.8  Toronto.— At  a  meetin, 

Averages  ta^t  Tear  c'ash'dhddend 

January  average .  193.2  JJiu  per  share  was  d^lar 

®  .  ®®®®®d  <loarter  on  the  oi 

AnHi  /vpr/rn  '  ’  ’  .  . .  Wl  l  Common  stock  of  this  com] 

Uav  average  . .  194  3 

I  ine  amrfge . .  194’  ’■®®®''‘’  ®’®®® 

_  ., 

Vug.ust  average..  200.4  ^ j*® 

-''ptember  average .  203.1  sem‘-aJiuual  dividend  equa 

I  October  average  ..  X. 190.1  ®®®f-  ®f  the  total  numbei 

November  average . .  164,0  mon  shares  outstanding  at 

I  December  average  _ _ 166.8  ®f  huslness  on  June  17th. 

High  1929,  Feb.  2 . 212.6  the  rate  of  two  full 

Low  1923,  Nov.  13 . .  160.8  shares  of  no  par  value  for 


NEW  OFFICERS  ON 
I  BREWERIES  BOARD 

C.  E.  A,  Boswell  and  L.  A. 
Ekers  Are  New  Vice- 
Presidento 


190.1  ®®®t.  of  the  total  number  of  com-  .  . 

■igi'n  mon  shares  outstanding  at  the  cloFe  >  .  • 

166^8  of  business  on  June  17th.  1930 — viz..  itl  i  ntS  iSSUC 

212  6  ®-t  the  rate  of  two  full  common  • 

ten  s  shares  of  no  par  value  for  each  100  _  . j 

common  shares  of  no  par  value  out-  tJflllty  Bills  Introduced. 

,  standing  on  that  date.  Certificates  Pr®Pare  For  Gain  In  Power  De- 

I  nf  ctfv-t  -fni'  full  ahnrnn  anrl  c.rrin  mand.  V  anCOUVer  heU  S.  ..  .. 


of  stock  for  full  shares  and  scrip 
certificates  for  fractions  of  a  share 


New  Industry  Located  In  Quebso 


In  pav-meit  of  thls'dlridend  will  be  ^D®lDg  To  Be  On  a,  Business 
Issued,  and  mailed  to  shareholders  Ba-sis  For  1930  Season  ..  ..  .. 
on  June  7Sth.  1930.  or  a?  edon  there-  Entertain  Hope.  Favorable  Tear, 

-  -  -  AVestern  Farms.'* .  14 


after  as  authority  has  been  granted 


to  list  the  additional  shares  upon  Port  Facilities  To  Be  Itnp^ve^d.  14 
the  New  York  and  the  Toronto  Grovers  Of  Nova  Scotia 

stock  Exchanges.  -  r -ir’ '  '  V  I.'. ' 

_  .  i  Liquor  Control  In  Nova  Scotia 


JOHNSTON  ^WAR© 

ROYAL  BANK  BUILDING,  MONTREAL 

A<«MiA«rv.*  Montted  S/eti  Exchange,  Montreal  Cork 
biarbet,  Toromio  Stoeb  Fxehange,  Winnipeg  Gram 
Exthange,  Chicago  Board  of  Trade, 

Near  York  Curb  (asfociate) 


Oswald  8e  Drinkwater 

Meinborr  Montreal  Stock  Exchange 
Members  Montreal  Curb  Market 

Msln  Office  -  -  275  Notre  Dame  Street  W. 

Telephone  Harbour  6101* 

Uptown  Office  -  -  .  .  1476  Feel  Street 

Telephone  Uptown  1837* 

MONTREAL 


i  A  note  of  optimism  -was  sounded 
I  at  the  21st  annual  meeting  of  share¬ 
holders  held  In  the  executlvo  offices 
of  tho  National  Breweries.  Limited, 
by  Norman  J.  Dawes,  the  president. 


Officer*  Elected  At 

Steel  of  Canada  Annual 


In  Effect  Jnly . 15 

March  Output  Steel  and  Iron  At 

Higher  Levels. .  16 

Further  Declines  Hallway  Load¬ 
ings . 16 


of  tho  National  Breweries.  Limited,  'The  annual  general  meeting  of  the  ings . . 

by  Norman  J.  Dawes,  the  president,  shareholders  of  the  Steel  Com-pimy  pjj.^  Insurance  Head  Points  To 

Tho  office  “f  general  manager  wa.s  ®*  Canada.  Limited,  was  held  atfhe  wide  Influence . 

dispensed  with,  and  the  election  of  offices  of  tho  company,  at  (5-ongrp.pg  Sees  Necessity  For 

two  new  -vice  president s.  C.  B.  A.  H^ilton.  Ont.  Credit  Befonn . . 

Boswell  and  J-.  A.  Ekers.  to  the  president.  Ross  H.  McMaster.  ,  .  .  t  t 

boartl  was  announced  presided  and  the  report  of  directors  Investors  Inoe.x. 

Norman  J.  Dawes  was  elected  pre-  t'^®  annual  statement  were  re-  amuw  .  ...  .  T|fien.  et.Pi  war« 


Credit  Befonn. . . 

Investors’  Inde.x. 


sidciit  and  general  manager;  J.  D.  ®®J^‘^  adopted. 


re-  AMttw  .  ... 

Aircraft.  S.W.  .. 
„  Alabama  Power 
Beauharnol.s  .  . 


j  Hudson,  virp-pfpsident  in  charge  of  following  were  elected  as  neauharnoi.s  . 

j  finance  sind  piircbaslng;  K,  T.  ^^^ihers  of  tho  board  of  directors  noii  Tricphono 
I  Dawes,  vice-president  in  charge  of  BiTBrewe'rics 

!  sales;  Ti.  A.  Ekers,  vice-president  in  l^nlton,  corp.  , 

charge  of  production:  and  C.  E.  A.  l^'iggan;  II.  M.  Jaquays;  Boss  pnirh  suk.  . 

:  Boswell,  vice-president  in  charge  of  McMaster;  M^or-t^n.  the  Hon. 
the  Quebec  plant.  Mewburn,  KC.,  €  M.G.:  I'.  G. 

Tho  full  list  of  directors  Includes;  Os*®®:  J*®n„.Smeaton  White|_  the  Bt, 


B.  C.  Electric  .  . 
Pr.  Celanese  .  .  . 
Can.  Hydro.  Elec. 
Can.  Cement  .  . 


Osier;  Hon.  Smeaton  White;  the  Bt.  cement 
N.  J.  Dawes.  J.  D.  Hudson.  K.  t.  |  H®"',  ^^i®,  Thomas  WTiite.  K.C.M.G.;  can.  ceiane,.  _ 
Dawes.  A.  W'.  P.  Buchanan.  K.C..  Hilaries  Seward  W  Icox.  can.  Alcohol 

Gordon  C.  Cushing.  Bng.-Gen.  AV.  O.  At  a  subsequent  meeting  of  the  ^ 

H.  Dodds.  L.  A.  Ekers,  F.  P.  .Tones.  of  directors,  the  officers  were  d,  Forwt  .  . 

Hon,  Donat  Raymond.  J.  C.  Smith,  to  lows:  Claries  Sew-  'p- 

C.  E.  A.  Boswell.  ®®^^  Whlcox.  chairman  of  the  board;  Piay« 

_ Ross  H.  McMaster,  president;  H.<H.  conveyora 

EASTERN  CAE  CO.  ’  t^^  Mining  a 

Good  ne-ws  in  the  form  of  an  order  ’  <s  Aiax 

for  fifty  SO-ton  ore  cars  from  tbe  J.  ^®*F®‘;!'^®^  ^’^  '  - ^  Arrowhead  cens 

Canadian  Pacific  Company  was  re-  Alexander,  secretary',  S.  E.  Le-  Barrv  Hoiunser 

rolv^l  TBPrntlv  h^  thfi  Plaripvu  Tar  B®®®*!'  comptroller.  '  Canuaa  Gold  .  . 


I  Hon.  Donat  Raymond.  J,  C. 
I  C.  Eu  A.  Boswxll. 


Foreign  P.  S^c. 
Gen.  Conveyors 


7  fieri.  Pteel  ^ares..  1 

6  I/oiidon  Ilealty  ,  ♦*  | 

2  Morpey  Paper  •  *  0; 

Montreal  Power  •  7^ 

1  Mercury  Mills  .  .  4 

a  P  Nat.  pTN»werl©«  5-20 

20  Ont:  Mineral  \Vat.  S 
1b  Page  Ilersey  ,  ,  r» 
10  niiskin  Dev.  .  *  2 

2  Fhaw'inigan  •  *  •  0 
4  Sun  Life  .  .  •  .  17 
0  steel  of  Can.  .  .  7 

7  St.  Pegls  Paper  •  7 

4  Sin-Mac  Dines  •  •  6 

f*  Thayers  Ud.  .•  hi 

17  United  Fuel  ...  ^ 

t  Vulcan  Engineer.  S 
VO  Walker.  G.  &  W.  5-9 
20  West  Kootenay  •  14 

1  Weston  Biscuit.  •  4 

2  Whittall  Can.  .  .  f> 

5  Wpg.  Electric  ♦  •  5-8 


How  to  Make  Profits 


Buy  "Equities"  at  investment  price  levels. 

*2-  Income  6rst  essential,  let  appprcciation  in  price 
follow  along  in  due  course. 

Write  for  current  ini'estrncnt  recommendation  or  tnoivtiily 
budget  income  plan  $10.  to  $100. 

Participating  Securities  Corporation 

Limited 

Investment  Bankers 

.938  St.  James  St.  West  Marquette  .5846  Montrea 


EASTERN  CAE  CO. 

Good  ne-ws  in  the  form  of  an  order 
for  fifty  SO-ton  ore  cars  from  the 
Canadian  Pacific  Company  was  re¬ 
ceived  recently  b-y  the  Eastern  Car 
Company,  Limited.  It  is  under¬ 
stood  that  the  Trenton.  N  S  .  shops 
will  start  work  Immediately  on  the 
order. 


S.  A.  Morrison  &  Co. ! 

LIMITED 

INVESTMENT  I 

SECURITIES  I 

BANKERS  j 

Northern  Ontario  Bldg,  j 
330  Bay  St„  Toronto  2 


Mining  and  Oil  Comp^es.  I 

Alax  ..  11  I  Keeley  Silver  .  .  32  i 

Arro-n  hea>t  Cons.  11  Kirk.  Lak.  Gold.  IS 


Barry  Holllnser 
Canuaa  Gold  ,  . 
Clericy  Cons-  • 
Coast  Copper 
Consol.  Smelter# 


11  Kirk.  Premier 
IS  Lak*  Shore  .  . 
13  McIntyre . .  .  • 
11  Xlptssln*  .  •  , 
33  Noraoda  . ,  .  .■ 
4  OkaJta  Oil  .  . 


GEORGE  COFFEE-GOED  MB'E.  CoTiaoI.  Smelter*-  ,  33  Norfcoda  .  -  . 

George  Cpp^r-Gold  Mines,  one  of  gXous’;rMimnl:it  la"^k‘i^n%,-d 
Consolidated  Smelters  more  impor-  po^e  .....  ii  noyaiite  .  . 
tant  subsidiary  operations,  shows  Gem  Lakes  .  .  .  is  sisooe  .  .  , 
current  a.<4sets  at  the  end  of  1929  of ,  «'‘;>'-ge  copper  .i.  la  sunioch  .  . 

48 1  o  J  cn  tfo/T  coo  I  Golcondft,  .  •  ••  33  TocK  Hughes 

$61o,  and  owes  Smelters  $30,523.  j  imperial  Oil  •  .  .  lO  Ventures  .  . 

Some  inconclusive  diamonti-  drilling '  int.  Pete . lo  warren  Lake 

was  accomplished,  but  no  lateral  _ ^  _ 

work  has  yet  been  started.  Sunioch,  g— 
another  Smelter,s’  subsidiary,  owes  W 

the  latter  $53,698,  and  baa  outstand-  lriwo»xor»  t-eagi 
ing  ,$54,000  of  bonds,  on.  which  In-  «r|^  It’S* 

tcrest  of  $32.00.3  48  unpaid.  Current  |Q,n0  lfin31TElflI 
assets  lolal  $25.  Practically  no  mentpOBi  CANADA  Tai 
work  w.Ts  done  during  the  .vear 


Invos'tora  fead 

Ehe  Jinantfal  ffmes 


McDougall  &  Cowans 

Members  of  the  Mentreel  Stock  Exehenge 
Members  of  the  Montreal  Curb  Market 

200  St.  James  Street,  West 
STOCK  ^BR  OXERS  . 

■  fiAIJFAX  SAINT  JOHN.NJL  QUEBEC  ^  ‘ 

OTTAWA  TORONTO  THNNIPEG 

MO  N  T  R  t  A  L 

Direct  Private  Wire  to  all  Branches  and  New  York 


Page-Hersey  Tubes,  Limited 
Brazilian  Traction  Light  &  Power 

Grcular  furnished  upon  request.  i  < 

Bongard  &  Company 

TOROHTO  STOCK  ETOHAJTOB  MOWTRBAI.  CtTRB  MARKBT 

BIOIVTREAI.  STOCK  BXCHANOg]  NEW  YORK  C^B  (ASSOC.) 

80  King  St.  W.  -  Toronto,  Canada 

BRANCTHBS 

HEW  YORK  UOlVTBKAIi  GUELPH  KITCHENER  WINDSOR 


B.'  H.  PORTEOUS  &  Co. 

Stock  and  Bond  Brokers 
Members 

Montreal  Stock  Exchange 
Montreal  Curb  Market 

465  St.  John  Street 

Montreal  MArquette  8385 


H.  Austin  Ekers 


Gordon  C.  Cushing 


Ekers,  Cushing  &  Co. 

Members  Montreal  Stock  Exchange^ 
Members  Montreal .  Curb  Market 


A.,  . 

233  Notre  Dame  Street  Vest  ' 

Tel.  ‘HArbour  2148 


Montreal 


A  Complete  Brokerage 
and  Investment  Service 

GEOFFRION  &  CO, 

Membera  of  the  Montreal  Stock  Esebange 
Inveatment  Bankera 

231  Notre  Dame  St.  West 

ajao  Canada  Cement  Building 
MONTREAL 

ParU  Quabce  Ottawa 


W.  R.  O.  HOLT 

(LH.RANKIM 


D.  a  McMASTER 
H.  C.  BFV’AN 


Holt,  McMaster  Rankin 

Membtrs: 

MONTREAL  STOCK  EXCHANGE 
MONTREAL  CURB  MARKET 

Royal  Bank  Building,  Montreal  #- 

Telephone:  MAnquETTE  ia6j 


British  Empire 

In  a  special  analytical  circular  we  have  discussed  the  pro¬ 
posed  reorganization  of  the  above-mentioned  corporation 
and  the  outlook  for  the  shares  of  the  new  company. 

Dominion  Steel  &  Coal 

Copy  supplied' on  application, 

McCuaig  Bros.  &  Co. 

Members  Montreal  Stock  Exchange. 

Membera  Montreal  Curb  Market. 


Cpto-arn  Office!  Otta-wa  Office! 

14SO  FEEL  STTOET  116  -WELLINGTON  STREET 

. Site  ST.  J-tMES  STREET- . . 


Newbold  C.  lonai  Brian  Heward  John  D.  Maepharson  HArboUf' 

Jones  Heward  &  Co.  6i3i* 


Members: 

Montreal  Stock  Exchange 
Montreal  Curb  Market 

249  St.  James  Street,  Montreal 

Toronto  Bronchi  38  King  Street  West 


Privote  Wire 
Connection, 
Montreal 
Toronto 
New  York 


